
THE

1114urRÉit, auxiT a[9nanP.e 0Irnn!reh.
a>u?,'ird en the lit and' 15th of eaA montA.

j AT 1-.11 NOTIW. 1>A'Mi t.,MSIt

R. WVKISO. SITE Editor aVod Proprictur.

A.H. HLtiG. Associate aditor.

Aoou1St1i~cluti<o Advance)- - - 20
Prccg fortý AdVCrtigrer~otg 00 zippfliCttog.

MIl Com.,ý:ior Iit.nde, (a Tai. CuacisILL muns bc an hand col laict
ataza tae 1 haI.Ith orhc maah tara cre in.cnion.

OUR MANCHESTER CON"TE:'1î'IORARV, 7T1C J'Olifv-
.4older, WIhichi doUbtlesS kî:-oWs wlIîat it is sayilig, refers
ta tlle hitchi in tlle Roy4al-Qîîtein ainalgaîîîatiox, wlhicli
it regards .Is tcînporary, and tlheîî says : -It docs not,
however, sýeni ta bc sa wcll understood thiai ail this
while a new and, as far as cati be judged, powcrfül
Jire office iis being rapidly formced in Liverpool. Thiis
ziew con6iy is sornewliat intiniately coinccted witlî
tbe Qucn, and will quite certainly coniniand and
meain the services of niany of the Qucen officiais and

.representativcs. As far as we liave hieard, the direc-
torate 15 -%- nio menusi a weal, one, and it secins quite
likely thlîlis lie%% office wiil k'iiock soute or the gilt
off the Qiien ginjgerb)read." lu this connection we
'wil1 reprie.i wliat we said, a miontli aga in an editorial
on anialganiations. Here it is: 'a It is also weil to
bear in mu;id tlle fact that a reduction in the mîîiiler
ef existiii cornpanies by axuialgana-ztiix does îîot rcally

seve1- ïic coipetition, liowcvcr desiraibie titat is
%ecdetÔ be. T'FliîistoryoaIiiisuralice is catîclisiv*e

as to the fact thant consolidations are aIlvays foliowed
by new creations, a crop of new conipauiies sprisigiiîg
-up of grt4 c r or less calibre ta takce tue place of tiiose
eliinate.' Histary lias a persistent hiabit ofrtpeat.
ing itself.

1 1E MUI.i 'IVT13AX.S Of New Eiiglaild are evidently
beiîîg liard puslied by the associatioin of stock coni-
poules knawîi as the Factory Iîîsirance Association.
'The latter is quietly c.îpturing tlle bcst factoxy risks,
at a very low rate ta be sure, but .vhat is believed ta

Jbe a sale oi.e. 'Flac restrictinlis iiiider wlîici tiiese
risks% are taken, arl, or tlue nust -tringgent -iîlt as ta
conditioni anîd lare protectioni. iiîclt;dinig Ilie bcst k:ovi
sprinkler cquiprnt. Evfrv risk, imst conte up ta
the rigid stanîdard a.dnpted, wlhic it is a .vell knir»%wn
fact tilat tue nuiil i mîttîals, -w-tdi ail tlîeir exct-Ileîî
regulatioîis, allow a cosisidcrable e1-ýgreQ of chastEcity
in tlîeir application. If tlle latter liave succeeded iu
safely briîîgiiîg the cost of this ciass of ;nzl;iraiice ta
the rniiiiinhîîaîi, as tlicy iiiîdlotîbtvdiy ]lave, it surely
sens fatr front difficuit for the ste-:k association -witli
its more inflexible standard to do quite aOs well for the
iîîsurcd, %vitii saféty lo thieitîselves. Experieiice thius
far seenis ta show tliat tlle factory ownîers prefer the
iîideîniity proinîised by abiîidaîît capital, at a dcflitely
low rate, ta the iiidefiuiite cost ani uticertaini pcrsoîial
liability lxeloiigiaig to the inuittual systeni. Sa for, nt
Icas?, the stock coipaîiicsj scau ta bc on1 top.

OUR PARIuS co*.Tri"'ioRiiRv, L'A4r:zus,'witli wlhat
wc cotisider ihitenîperate zeai, rccîtiy caille ont sornie-
what sa-..geiy ngaiiist the Anierican i hI assurance
cor-.paniies loiig hntsiiies-s iii France. because afIltle
passage afth Ui cKiaiie.v tna.ff bill, amd iîiquires:
'a Shiotld we not repel Olient wi Ii the itinost v'igor ?*'
We of Canada are by îuo mens plcased witli the new
tariff 1anw, vhiicii the people af the United States tiieni-
selves begini ta sec vas, a iniistake; bult .ve ]lave faiied
s0 far ta discover nyi coiînection betweczî Iliat damecs-
tic rc-gulatioîi aI our sîciglibors and the brondiy benefi-
cent business af thîc 111e assuratice conipanies We
are sorry ta Sec tllit OUr canlteln.orry's 7ea11 bias rUni
away wvitî its alleged lancis, for it says, speiking of the
Equitabie, the New XTork Life and the MNutual Life,
that the forcigul prexlluils for tlle two first lu 188
were iiot 1tess% tlinli 5o ta 6o per cenit. of tie total pre-
nilunis, whiile tiiose of the last lianied werc a little lesr.
Now~, the total preiniiuiiis collected iii all Europe by
thiese conipanies inii SS9,was a littie over seven aid a
hiall million dollars, wvliiic tlieir total prcmniun rccipts
wcere over sevciity-three million. 'Flic contribution
iinde by France ta tlle seven anîd a 1 l million .vas
probnbly lcss thait anc tlîird. If wcnntd ta theEuropeaa
prenuixs those froîn, aIl othier foreign countries, thie
total 'will be about fifteen ancl a haîf million, or about


