
JANAR JrSo. INSURANCE & FINANCE CHFRONICLE.

Mie schcedule biauk provided by Ilte iîlstirance coin-
ittissioner forait exhihit of risks iii force, prieritunsii. il-
carlied preinjunîis, etc., not beiîîg fiuied in. taI officiai
liab %vritteîî Ille comipati) for the iîîfonîiatioî. %% hici

%illi. nlo doubt. sooni be frrisied.

THE CITIZENS' INSURANCE COMPANY.

'ritîe atTairs of Ile Citizeius' Itîsurauàce Compaîîn of
titis eity have agalît beeît proiiîîently brog-lît befort
the pulicîL througli tlle resîgîtatioti. as mlaniager, o>f 'Mr.
Gcraid E.. Hart. M'ile. Ili cottse(Illteie. il. hecoitres

aur dtt as ait inisuti1ce journal ta reuîark, upon Ille
Situationî. we do so iii the iost frienidly spirit. i>li:îil.g
thiat tlle lruth is alwavs. kinideL't ii Ille end wiicn
fraiikly told. everi thiougli il. ilay for tlie tinte be
rîîîpalata>ic.

More titan a yeara:go. tlle Citizenis' wva, calicd ripa,)
b)v tlle Dominion insurauice departuiiet lu increase ils,
paid-up capital, a <lemtand caulsiig"ý suchà <issatisfactiolt
imong tlt sliarehioiders, thiat a portion 'f lient fornted
a coiitiittee whici <icititide<l of tlt: directors aut ilives-
tîgationi of ils- affairs. Mie Tesuitt~ thlat Iwo .pf.
iuiutuaiiv agrc"d upoii. wvre chosen tel examnine iluîu
anid report uipou te buiesandc condition of lte coini-
pany ini ils Iliree braxcites-fire. life alid accident. A-;
a re-uit of tlle cxaiiation anîd report, a c-hange wa-ý
muade iii the directorate at tilt: îrcxt anital i tig
ea-rly iii s S9 ut -so far as we eaui lvarsi. up1 ta tlt:
p)re>etit tite wliicu Mr. Ilart*s resigîutioi .lal:.s e:fftel.
lio otiter radical cliaiige lias beeri mîalle. 'l'lie report
referred lu we believe set forth tlt: piaiti ilits ad
poiuted Out thal, limder the( mîtost favorable siowiil«,*lucre ivas a deficit of ',eirre ;SGk.oca betweeri Ille collu-
paîiy's- aclutal cash asse*îs amîid ils- lialiliesu. %v.Iiiri
report -%vas fîîliy verifie<l hy liesbeqeî officiaii
publisied stateluetl of tilt; liitir;iiice J)cpart;iiîîn. auci
wlticli dealt witii ecdi brantei of lte cc'nîpaliv sep:îr-

ately, art< rlliiesitatingiv coitclied botiu lte life andîî
accidenit branches. As te tlt latter, il is but ai swîaii
affair, and cati casiiv be closcd up ;b'rte wcit te lifef
bratîci il is a mobre difficrîlt: andc miore imtportanit itter.
Vet, uîtder existiitg circiîisîaîces. ive believe tlti îhic

recouiueidatioîi for Ille ciosinî po ielf bsiîs
%vas quite correct. By referece lt: Govertiiteiît
returis wve ftttd lit aI lte close of 1 SS6 Ilte surplus Iii
lte iife braticli %vas $13,246.21 il' 18~S7 il tera el
$1,964.14. anîd fit rSSS lucre wvas sliowtt a deficit of
about S5,ooo. Tunîiitig to lte fire bralidi of Ilte cotît-
paiy, %ve cordiailly eiidorse lte st.aeurneiit iii tire report.
Ihat, ini or<ler te place il upoir a souttd hass.lure mirei
bie ouetlitiiîg miore tit.i a1 irieretv ntominmal paid-rip
capital te mork witlt ; anîd witait but a nomnial capital
is soule $170,000, wii -lit imîpairiiient of Sioo.ooo, witil
wlîiciv l- tatipulate a S2oo,ooo inicoitie?

Reviewiiig lte wilil situation, if lte sîtarcitoiiers
(If UIl Citiz'171S ire l2teruuiuled t 111.ake Ilte cotupaity a
ucce&Ss tiîey tîttîs: bc prepared te face lte mîtusir( as
aitoîlier ioeci office dici a few ycars ago. anîd, ltaviitg

clnt Off flIeir life aîîd accidenit IbraiesI(-.-, boldly reduce
their capital te, S aY, $60o,000, flrst writiiîg off S1oo.o0o

lu itake good lieir ittparrttttt place a seconrd si x'.oooo
lusupls and ieuî takze a1 fresi slarî wiîth .t fiiiN pa-lid

L-aiital of -.<..X>. Olt t itlla i> Certaiti. liitikîd
vwaler liaîf sîtewrtre %%Ill do. anîd >itortldl lte :ilare-
liol<lers fail la trîke tlt: hot~tdctdlecatise tiev-
zitay feel rtttcs:rliii v-iîelter liey %vili realize pr.ifitalh
retirts fronti tlheir illttvctiititt. it %wtli Ill- ù:tr bettr l.,#
dispose of tlte:îti's al. once. boîli for, Ilicir owli
iterest andu lthat of tlt: public. Snili. :.i bni. atrc cour
views. offered iii a frictt<hiv ptirit. as la lthe iîrese:î

posi-ticil and llte needfuIçli Chalges for lin. Sîîeces.41ul
future of lre C:ilizetis'-ý liisrir.iiirc Comipanyv. Iit i, a
coipaîîy witici lia-, a :tsioirorti>v met ilstgar.
-iitiits litretofore, ai( %vc siitecly lipe il ita vitiier
equip) ilseif wiit lte reqîtisile abiiity to a i; in :tlte
fuiture, or ltaI il %vil] gr.cefriv retire roiti lme ftid
%vitir ai ulitariiisied ilinte.

TE INA«NCLAL STRINGENCY

Our r-uev of tlte liaitig, mutationi. as ruve:ticd tir
tltiinoiitil rcltirii. blte thGocenîtiiteîil last iiiaith.

%was bn- îîo mîrcalîs as raissuititir as we wvorld li:e iiked
il lu uc. Sillct tlivi a1 hhiglî irp< itct talkiti
lace iii regard l) soUit: points. and the crt ta et
tlt imuomte farttmie lias had ~. torlie p)re»:sît aI

etl.The follovitigure show tilt prescit positioni
of iitlers. By grouipiîtg sZonte of tle items. wc( ivili

lx- able la irtndurstand< better 'lre citauiges wliicli lave
lketi place drtis lte îmîaîîîiî.

il.ssi i aililmils allie las 12lii tilk 'aî............
rxecmea-e su 51 iEi-i' illu,: Iroas tlte Nsaisie..............f49(

N*ct lu% r(.i.e ils .1ats, -tilt; fruih trs u t'i l.u SSI, ... .. j45

'lit total halatîcs of lte accorîtits wiiici aulr Canta-
<liait batiks keep) willit lieir Britisht çorreszpouideiits arc
as folioms :
JLil::ssetý duc frouu Britli ILtils..... ...... .... ~. s3iuo.09.i
rDue lu thse sîe.... ............................ sS S

%et t>aiausce dise frais, lri, isis Iiks .............. ... 3

Tuet allove shows that thecre Ias beril al% QxttexsIve
setliig of comîtra accorril b)elwteii lt: C-aîadiaît alid
Bnitislt batiks durittg lte tîroîrtit. aîîd titlitIle tîntt

balatîce Itee la titis courntry lias bx.ei iîicreasud b)v
S98,753. If wC 1001, at lte year as a wiole, ltowever.
we wiii fitici tiai lucre lis heelt a verr îuiarked itove-
tutent iii te opposite dlirectiotn.

Chtanges sitice Noveitber, iSSS
Itllaicesf due front, hritilih iLshlecmc .........
Due :o lte s nie, ........................ 7,7

Decrec il it et ialauîce: duie to Ca.lltuadjasl ILiîk1 ... $K61,o

Sticît a recluctioti ouglit t lu have ItI apprecia>îe effecî
Oit tire mîarket for sterlinîg exîîgWhiclt, itoweN.er,
is verv low aI prescit.

Witlt tue Aittericaxi atiisOf oulr bat11ks lthe sl;aîe2
Of aIffa-irS lias lx-cil soiiiewliat Sititilar.

J.Pocumz'y 1. 1890.


