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Pacifie, noi to mention a niumber of obscure lines upon
which public inoney lias been largcly spent for local
interests. Ii speakiiîg ofaddinig i milliois toour debt,
some exceedingly slallow retnarks areinade. Sonie
persons seem unable to grasp the essential, the vital dis-
tinction, between a debt owed by a person as ain indivi-
dual obligation, and bis proportion of the dcbt of his
country. In the former case lie iust paythecpriincipal
sooner or later, in the latter case hie is iii no danger
whaiever of having any part of tle principal to pay,hîs
share of indebtedness is practically confined to his pro-
portion of the interest, and even that is regulated by his
expenditure in the purchase of dutiable articles. Any
wvay, if Canada granted the extra 5 millions to secure
Newfoundland, the burthen of that wouild oui>' anjouiit
to, a per capita charge annually Of 3 cents on our
population. Whoever objects to liberal concessions for
thc acquisition of a new Province, of a inuch, wider
maarket for our goods, of aiu Island ricli ini natural
resources, is out of place ini a progressive, enterprising
country like this Dominion. Our conviction is that, iii
a question of supreme importance of tlîis nature, which
is whully outsîde tie sphere of party politics, therc
should, be a confidential conference betweeu the Goverui-
ment and the leaders of the Opposition, so that it could
be considered on the grounids of national interest, and
ail party manoeuvering be done awvay with, so the whole
country would then be in a position to endorse wliat
decision was arrived nt, and, if union wvas tic resuit, as
we believe it wvould be, then Uie new tnember of Con-
federatiou would be welconied by ail sections of our
people. So far as- the apprehensions of dilffculty iil
France are conceriied over the shore prîvîleges, they
are much exaggerated, if indeed they are at ail justified.
It is forgotten by those who seem alarnied over this
niatter, that Great l3ritain was the party to the Trcatv
of Utrecht, not Canada, and the obligations of that treaty
would flot devolve upon the Dominion if Newfoundland
were unîted to us. The motherland would neyer se
Canada brought into trouble over such a treaty, and
doubtless in the Iinperial Act, wvhicli would be requîred
to, coniplete the union, there wvould be special, provision
made for our protection. The incorporation of the
Island is favored by the Britishi Government, it is
desired alike by those of the Dominion and Newvfounld-
land, it is very popular ivith our bankers and nier-
chants, the difficulty whici lias caused a hîtch iii the
negotiations they think ought to be renioved, it is cer-
tainly a wholly inadequate reason for keeping back Uic
union which would add so much to the national pres
tige, the safety and the trade of thîs Dominion. As
we are going to press we learn that thîe Newfound-
land subscribed stock loan of Z550,ooo, at 4 per cent,
for forty years, has been underwritten in Great Britaini,
and a public issue will be nmade by the enihent bankers,
Messrs. Glyn, Mills, Currie & Co., within thc next four
or five weeks. Although this is highly satisfact#ory,
under existing circunistances, yet it must flot be re-
garded as a permanent solution of the difficulties of the
Island, which may excite apprebtension again in a few
years. This loan, however, should pave the way for

the re-opening of negotiations for union with Canada,
whiclh must be regardcd as tic ultiniate destitiy of the
Island. WVe 'l speak by the book" iii denyîng that,
at any tinie tiiere %Vas the least approachi made towards
any arrangements, financial, or otherwise, wvith the Uni
ted States of an anncxation character.
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Why is it tlîat ant apparently irlcreasing number of
risks of questionable moral and physical desirability
find tîxcir way upon the books of the life insurance
conîpanies, and result in ant icreasinig proportion of
cleatli dlaims ofnmore or lcss suspicious validity, in spîte
of the precautions tlîat the officers of Uhc companies
take to guard theniscîves against the adnîîssîonof such
risks? 0f course the conditions of competition, which
aIl impartial life insurance experts must be willing to
acknowledge, are flot restraineci within reasonable lim-
its; h;ave soinething to do îvith this evii. They prob-
ably are flot so dîrectly *responsible for it, however, as
is another cause to whîchi I desire to direct the most
partictillar attention.

WVhen life insurance on this Continent was in its in-
fancy, il wvas:a comparatively rare thing for one solicit-
inig agent to %%,aîk for another agent of a life insurance
company without some direct coritract or direct recog-
nition front, the houte office. At that tinie the agents
who secured the applications came into contact, either
personaliy or by correspondence, wîth the officers of
the company for which they worked, and consequently,
in the very nature of things, they were led to feel sanie
measure of direct responsibiiity for thc quality of the
wok tlhcy did and the dcsirahîlity of the risks that
they wvere instrumental iii causiug their companies to
assume.

As the business grew and assumed a magnitude
neyer before even dreanied of, the executive officers of
the comnpanies began to feel Uhc burden imposed upon
the ordinary conduct of their business, growing out of
the vastly increasing number of direct agency contracts,
involving frequent periodical reports, and requiring
more or less of direct personal supervision. They be-
gati a systeni of centralization, hopîng to minimize the
work and the friction that naturally grew out of a vast
number of individual transactions, and this systeni of
centralization lias gradually grown more and more into,
favor, resultîng in relegating Uic bulk of the soliciting
agents mbit obscurity, so far as any personai supervi-
sion over their wvork, that could be exercised by the
officers of the companies, is concerned.
*Can there be any doubt that this systemi of central-
ization, under which a large and successful company
would bave only one recognized representative in a
large State, or in perhaps two or three or more large
States, would inaturally dissociate bhc soliciting or sub-
agents froni the company, break down the sense of per-
sonal and individual responsibility under which they
had theretofore Iabored, and creabe in its stead a feel-

JUNE 1, 1895


