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IMPORTANT NOTICEPROPOSED INSOLVENCY LAW.

A MKRCHA NTS FAVOR 
JTB ESTA BLISBMJCNT.

WHOLES .1LE SOLE AGENTSMANUFACTURERS
ORDERING FOREke New Aot Should Be Shorn of All the 

Objectionable Clnneee Which Made 
the Old lneolrenej

to Wholeeelere—Interviews

Endorsed by the best euthorltles In ihewoi IdSTEINWAY,Measure an R. S. Williams & Son,Offence 
With Lending Merehante. I43 Yonge-street, Toronto.CHICKENING, 

HAINES & EVERETTS
The desirability or otherwise of a Do­

minica I nsolvency Act is a question that is 
the minds of

MANITOBA AND NORTHWEST
again being rolled over in 
mercantile and financial men.

The rumor rife ae to the possibility of 
ss early session of Parliament ie the cause 
of the renewed interest in the question.

Already the oouncil of the Toronto Board 
of Trade has pronounced in favor of such a 
measure, had their pronunoiamento has 
been endorsed by the dry goods section. 
Montreal merchants are hand in hand with 
their Toronto confrere» in the matter.

A bill was prepared nearly a year ago
the dif-

Intending settlers cell on ns and get the 
best wagon in tha market.

We have on hand and build to order at 
our Factories lu Toronto and Markham

Phaetons, Gladstones, Surrys, 
Covered and Open Buggies, 
Wagons of All Kinds with Steel 
ancf Iron Axles, Steel and Iron 

Skein Axles.

Will do well
To Specify Plainly that they Want

PIANOSDodge Patent |||ood Split pulleys 6

Cheapo.t^ntheyMarnket.arad
TORONTO15 KING-STREET EAST, REPAIRS NEAT AND PROMPT.

No. 7 Ontario-st., Toronto.
by a joint committee representing 
ferent boards of trade in Ontario and 
Quebec. It was introduced near the elose 
of the last session of Parliament, and for 
that reason had to go over with a number 
of other measures, Tor which there was not 
time to deal with, Sir John Abbott promis­
ing to take charge <ff it at the ine*t“,,1°l}j 
The committee that fathered the bill is still 
in existence, and Mr. Hugh Blam of this 
city is chairman. This committee will 
againr submit substantially the same bill, 
from which are eluniinfced many, if not all, 
the objectionable clauses that made the old 
Insolvency Act an offence to •v®ry whole­
sale merchant in the country. The com­
mittee is somewhat concerned as to whether 
the Premier's health will allow him to take 
the bill in hand. In the event of his not 
being able to do so its advocates hope the 
burden will be taken up by Sir John Thomp-

- \ UNSCRUPULOUSAS THERE ARE BASE IMITATIONS BEING OFFERED BY
DEALERS UNDER THE GUISE OF WOOD SPLIT 

PULLEYS. SEND FOR CATALOGUE.
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LATEST AND BEST,
Guaranteed Superior to all Others.
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TORONTO and MARKHAM.83 King-st. West, 
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The most perfect working Cast 
Iron Range .ever produced, and Is 
bound to lead.

Note a Few of Its Many Excellent 
Pointe:

Confederation Life
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We have suffered eo in » number of in­
stances in the province» of Nova Scotia and 
New BrunewiA, where, bv a series of pre- | 
ference, to favorite creditor», the unpro- : 
tected creditor, absolutely could not get a ESTABUSHED j.

»?Are you satisfied with the present On ta - 
rio law regarding insolvency?*

‘‘Well, no; in Ontario we have no means 
of compelling a man to make an assignment, 
although he bean insolvent,exeeptby the long 
process of suing him and taking judgment 
upon hi»-estate, in which case the merchant 
who gets in first, if the debtor is so mclrn- 
ed, mav get paid in full and the rest of the
°r^7Æ:trban£harg. Cure?” vet, 

tured The World.
“Yes; I could not expect Parliament to 

give » bankruptcy law without also giving 
a discharge clause when a man has honestly 
handed over the whole of hit estate to ms 
creditors and has not been guilty of reck­
less trading, fraudulent practices or e*|ra-

SHOW WINDOWS
Dav a certain amount he may be a thief. _ _ _ _
&o% man must lie honest first of all to be ___ QUEEN-STREET WEST 577
entitled to a discharge.” - . .

Mr. Frederick w.id. Cor. Oueen and Portland-str.ats,

Mr. Frederick Wvld of Wyld Graeett ft gee our Fancy Rockers-cheap. See our Parlor Suites we 
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THE grange wholesale supply CO
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Cash or Credit. Potter & Co-L,IO NEW blends of teas and cof-
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i^i, *££ yr'Jr.S JmMM -WHY DO YOU NOTiDOUKEWissr- A,so Sauces Soups, Jams and Jellies.
Parisian steam laumdry,'

his business, promising to get him off at 
50c on the dollar and whitewash him be­
sides. Such practices as this tended to 
demoralize every honest trader in the coun­
try. At present there is a disposition on 
the part of the wholesale merchant to treat 
every unfortunate honest dealer with the 
utmost consideration, and the present law 
tends to make the wholesale trade very 
much more particular to whom they trust 
their goods. Character is to be taken into 
consideration far more where there is no 
insolvency law than where there is one, 
concluded Mr. W y id.

Mr. Fool Campbell.
Mr. Paul Campbell of the firm of John 

Macdonald ft Co. laid that he was decided- 
uniform insolvency law 

not to

J-K-^nC.M^o,
Large Ventilated Oven with Oscil­

lating Shelf.
Flexible Duplex Orate that can 

be changed or removed without 
disturbing water front or fire brick. 

Very large ash-pan.
Extra heavy linings.

FOR SALE BY ALL LEADING DEALERS.

Easy Brlslit stove Follsn.
MANUFACTURED BY

*°The World’» Young Man has interviewed 
a few wholesale merchants on the matter, 
and subjoined are their opinions:
?—* Mr. Hugh Blaln’e Opinion.

Mr. Hugh Blain, who ie chairman of the 
joint committee of the Boards of Trade of 
Ontario and Quebec, which has in charge 
the preparation of the new Insolvency Bill, 
gives his views on the subject. In answer 
to the question, “Are you in favor of an 
insolvency lay?” he said:

“If we can get a good Insolvency bill I 
am, bat I am not in favor of a bill like the 
Act of 1875.”

“Why are yon 
bill?”

“Because the old law had several serious 
defects, each as ‘voluntary assignments,
‘official assignees,’ ‘composition and dis­
charge and ‘discharges' without proper 
safeguards where an estate was wound up.
A man at liberty to make a voluntary as­
signment became the special object of at­
tention of a «warm of official assignee» and 
second-rate lawyers. These assignee» and 
lawyers were constantly on the alert 
to get weak merchants to place 
their affaire in their hands under specious 
promises,and when successful this was gen­
erally about the last either the insolvent or 
the creditors saw of the assets of the estate.
Th .Be people were an untold injury to the 
trade. The deed of composition and dis­
charge was also frequently retorted to and 
merchants obtained semi-private settle­
ment» at so much on the dollar, many of 
which were dishonest. This had a most 
demoralizing effect on the rest of the trade.
The old discharge clause, where an estate 
was wound up, was in practice a perfect 
farce. The insolvent was not required le 
prove hie title to a dieoharge. On the con­
trary the creditors were required to show arises, 
that he wae not entitled to receive it, and 
the trial was generally held where the in­
solvent lived and at a distance from the 
principal creditors, making opposition both 
inconvenient and expensive. Local sympathy 
and the local judge usually went with 
the insolvent and he got his clearance, oo 
much wae this the case that at last credi- 
tors ceased to oppose, and every applicant 
got hie discharge without opposition.

“Why is an insolvency bill necessary?
“Because the law» of the various pro­

vince» and territories are so different, and 
in the case of the eastern and western pro- 
vinces so exceedingly unjust. Toronto and 
Montreal are the great distributing 
for the Dominion. We do bueineie all over 
Canada. If a retail merchant in the out­
lying provinces gets into trouble be fre­
quently give» a preference to bis local credi­
tor», and Ontario and Quebec wholesale 
housee get nothing. We want a uniform 
law for the whole Dominion.”

“What sort of a bill do you propose?
“The Board» of Trade propose a bill hav­

ing for its principal object the equitable 
distribution of the asset» of insolvent 
estates. There is no provision fur a compo­
sition and discharge. When an insolvent 

of the estate will
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If you want to prevent your 
horses from slipping on the as­
phalt pavement buy the
Dempsey Rubber Pad—Bur!

Full Line of Horse Clothing.
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Largest variety In Toronto and 
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Send us your specifications, or 
call on us for prices.
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Orders
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X STEWART t WOOD.** 9Mly in favor of one 
for the Dominion. It was wron

ms",
law of bis province allowed and actually 
encouraged preference» felt justified in 
giving them. For illustration, not long
ago a fat and well-conditioned and well- 
dressed gentleman of the profession, hailing 
from Halifax, Nova Scotia, pretented bis 
card, stated that he represented a certain 
merchant of the same city, who had given 
his creditors shortly before a written state­
ment of his position showing a surplus of
over $12,000. Our friend of the profession 
frankly state! that he was up west for the 
purpose of obtaining a composition of .« 1-d 
cents on the dollar for the said merchant 
If the creditors west would not accept that 
composition his client would make a deed 
of assignment, preier a relative to 
whom he claimed to owe 86000, and would 
after this prefer next his local cr«dltor,> ^ 
he (the merchant) would not like to meet 
fellow-citizens daily owing them anything. 
After that he would allow any other credi­
tors that signed the deed giving 
him hie discharge the residue of
his estate. “But, ” Mr. Campbell
asked “what about those here that would 
not like to sign the deed under those con­
ditions?” “Why,” our sleek friend replied, 
“thev would, of course, get nothing. He 
qualified his cool proposal and statement, 
however, by saying that he did not approve 
of the immoral» laws of Nova bcotia. In 
fact that he wa'Moing his best to have them 
changed, but must act up to them at pre­
sent for his client as he found them and as

^“"Bv^alVmeanil laLus have a bankruptcy 
law for the benefit of the commercial 
morality of the country,” aaid Mr. Camp­
bell.

Paint, Oil, Glees and Color Merchants,

82 & 84 YORK-STREET1 ▲
GRATEFUL-COMFORTINGIn our New Showrooms at Correct 

Prices. 340 ■Sima(Patented in C^pada and U. S.)

Beats the t^eeondT
IT SAVES FUEL.

INSURES COMFORT 
What more do you want?

Send for “Brownie” Catalogue and Price List
8. n. IVES & CO.,

manufacturers,

2HÎONTREHL.
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Keith & Fitzsimons,once assigns ttie assets 
have to be distributed and the estate 
wound up before he can obtain his dis-

“^?iil every insolvent get hit ditchsrge?”
“No; be will have to establish his right 

to a discharge before the Court" of Appeal, 
and show to the satisfaction of the court 
that he has been honest and has not been 
guilty of extravagant living nor reckless

-"‘What do you propose instead of the old 
system of voluntary assignments! ”
- “A writ of attachment can be issued at 
the instance of any creditor with 
due account of not less than $200. 
estate will by this means pass into posses­
sion of what is called an official guardian, 
whose duty it will be to call a meeting of 
the creditors. The sheriff of the county 
will be the official guardian except in cities 
of over 20,000 inhabitants, where a special 
officer may he appointed by the Board of 
Trade. The creditors will appoint a liquida­
tor at their first meeting. Neither the 
official guardian nor any one in bia employ 
will be eligible for the position of liquida­
tor. This will entirely do away with the 
old vicious practice of soliciting assign­
ment». The assets will be distributed and 
the estate wound up by the liquidator, 
under the supervision of the credi­
tors or the inspectors appointed to 
act on their behalf. In thie new bill it is 
proposed to give creditors a voice in the 
management of estates in proportion (at 
least to some extent) to the amount of their 
claim.”

**Are there any other special features ol 
your bill ?” . ,

“Well, yes, there are many other special 
and important details, but they could not 
well be given in au interview. Sir John 
Abbott has always taken a deep interest in 
Insolvency law and promised to give us a 
meeting with the membeis of the Govern­
ment before the House meets If his health 
will permit him to take the matter in band 
I feel assured that we will during next 
session get a satisfactory Insolvency Bill.

a 246ej:Tst BREAKFAST.

“By a thorough knowledge of the naturel laws

“SsSSSS&j&igs
nroTlded our breakfast tables with a delicately 
layered beverage which may save us many 
heavy doctor»’ bills. It Is by the judtolous useol 
such articles of diet that a constitution may be

many a fatal shaft by keeping ourselves well 
fortified will! pure blood and a properly nourished 
frame.”—Civil Service Gazette.
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UNDERTAKER,
S*e-YONCE-|TREET~349

'releptxoxxe 888.

Tel@2pla.oin©®J. D. King ft Co.
j. D- King ft Co. : It ie no use their talk­

ing about insolvency law unless they pro­
vide for the discharge of the insolvent. 
The Government will never consider a mea­
sure that does not contain such a clause. 
At anv rate, a» far as wo are concerned, we 
don’t believe in an insolvency law \\ e 
already have a law dealing with the in­
solvent debtor, and we think it works all 
right. The fact is, some people are always 
complaining; what they really want « » *»w 
to keep them from making bad debts. 
They have not backbone enough to manage 
their own affairs. Among the latest amend­
ments to the old Bankruptcy Act was the 
insertion of a clause providing for the dis­
charge of the insolvent if the estate paid 50 
eente on the dollar, and some such cl .use 
would need to be inserted in the proposed 
law What we object to is this continual 
change Under the old law rogue, and 

I scoundrels got their discharge. And if we 
are to have another Insolvency Act they 
should be compelled to pay at least oO 
cents on the d5Har before getting their 
discharge. But the fact is, we don t want

*D‘‘Why don’t they make a law that will 
relieve the private'eitizen of his indebted­
ness!’ sarcastically remarked a bystander. 
“There is too much of this paving the way 
for the escape of the merchant involved in 
financial difficulties”
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FASHIONABLE STYLES IN CAPES

Made in all kinds of Fur. Fur Trimmings cut to 
order.

a.in. p.m.
12.00 n.>lr. Stapleton Caldecott.

Mr. Stapleton Caldecott is on record as 
an advocate of a Dominion bankruptcy 
law. In fact, hs assisted in drawing up 
the bill that waa placed in the hands of 
Premier Abbott during the last session of 
the Dominion Parliament.

“There are a variety of reasons why x 
favor a Dominion insolvency law,” he re­
plied to a query of The World. “In the 
first place, the'lawsof the various provinces 
are not uniform, and consequently when 
you are selling goods outsi ie of Ontario 
you do not know what laws au:e in vogue in 
reference to the collection of ■ebts. Con­
sequently you are someone* rudely 
awakened to find that a fraudulent 
debtor can make such preferences 
that practically you can get no redress.

....(DON VALLEY 
PRESSED BRICKS.

7.402.00
G. W. K. 6.15 4.00 10.80 d.39

10.00
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America To-day.
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Toronto.
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