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i ' 8 CTHE TORONTO WORLD: WEDNESDAY MORNING,! JUNE 8 1B92

Y ?♦ ™n the centre line of Elm-street and the cemi\ line* of Bloor etreet, at the Yonge-street Ftirf < 
Hall, by James Ramsay.

division no. 7.

WARD NO. 4.
DIVISION BO. L

All south ol the centre line of Queen-street inf 
east of the centre line of Spadina-avenue, ât J, U 
Smyth’s store, «75 King-street west, by a U 
Harman.

111.
UtL at theThe said debentures shall bear Interests 

rate of four per cent, per anaum from the daw
yearlyfonlhe'firet days* of the months of derm- 
ary and July-in each year, at the place where the 
•aid debenture#*/# made payable.

m BANK OF M0HTEÏAL. SSSis®=g^Sl2
or $6,000,000. It may be a question whether heslthy audhwtmg tne reoov.ry 
it might not have bSt more Prud«ntto ul“‘‘ ^^^ythe dneighborl'ng Republlo has 
have stopped short at eight Instead of $13,- mutine™ disappointing, but there
M0,000, and I believe the Improvement In Railroad
Bank is that for some yeam back it would has”®.0® w0|,|d probably have been
have been easier to earn a considerably larger SecnriU». b ordlnary Silver
dividend on the smaller sum instead of the 10 pwater bu <«• tn® ®x^r u„doubt-

i.per cent, on the $111,000,000, as Is now ptid. EUurop,.u investor

created within the 1 ist 50 and inorç particu- 
Increase of l>epoelt» anti « larly 25 years. This is seen iu the comparison

Their Hearing on Front». >f importe and exports, of which you
' The annua, mating of the shareholder, of £'“r P®rb®P® permlt “® *° “ir# y°“ * ^ 

the Bank of Montreal was held in ®In lgyy th. value of our foreign trade 
the Banking House in Montreal on Von- was $131,021*6$! Sioco then it has fluctu- 
iay afternoon at 1 o’clock. Among a ted more or less, moving at times upward,

... a __ n„„ sir D A and in other seasons receding; but you will those in attendance were Hon. Sir iaa. w t glad to lelrn tbat during the lest
Smith, James O’Brien, Robert Anderson, twQ 0|ftgree years tbe tendency hasVbeen 
W. H. Meredith, H. Hogan, John Morrison, steadily towards expansion, and that the 
J. H R. Molson Judge Cross, John Craw- trade returns issued within the lost fortnight
ford. John Dnnlop Captain Benycm^rge
Macrae. Q.C. ; J. W. Howard. Hector Mac u 'oootr„lted with the preceding year,
fcàntie, F. S. Lyman, Q.C.; James Buruett. the flgures of the export trade being, 1991,
JSB. Learmont, Hob. George A. Drummond, $77,452,314, and 1SW2, $83,435,793, and this 
Éugh McLennan, B. P. King, A. T. Pat- notwithstanding the McKinley bill.
S?!? Tasker J. T. Mol- So with the shipping. The mouth of May
srson, M. 3. Foley, Jam * n ., just closed shows an inward tonnage in the
son, Lockhart McTsvish, W. C. McDonald, ^rt o[ Montveat 0f 174,000 tons, against 

> R. Benny, H. E. Murry, Sir Joseph Hickson, ia4 «15 i„ *91 and 157,000 tons in *90, or 17,IKK)
R. Forget, J. A. L. titratby, Alex. Mitchell, more than in May. *90, which was tho
James Moore, W. Mackenzie, H. Gordou jargest previous record. All this is very 
Btrathv, E. 8. Clouston, E. B. Greensbields, gratifying, and shows the great material 
Alex. Lang, \V. R. Miller, Henry Mûson, J. progress being "made by the Dominion 
L. Marier, C. Meredith, G. Cheney, J. L. wb5e. and in which Montreal bolds a fora- 

f Morris, R. Moat, Richard White, A. B. mo8t piAce. It is gratifying also to record 
Buchanan, Hon. D. A. Macdjnald, John that during the past year, when the securi- 
Beatty and A. Walmsley. ties of other colonies sank in value owing to

On motion of Mr. Robert Anderson, »ir* thoir eJCessive borrowings and when there 
Donald A. Smith was requested to take the was ft general depreciation iu the value of 
chair. ^ . European bonds, those of the Dominion.

It was then moved by Mr. John Dunlop, ÜWing to a prudent abstention crom 
v seconded by Mr. John Crawford, that Messrs. tbe Londou market, continued to 

F. 8. Lyman, Q.C.. aud James Burnett act maj„tain their price. Tans, should 
as scrutineers, aud that Mr. A. B. Buchanan the Government at any time wish to appeal 

; be the secretary of the meeting. to the English market for a loan they
Tile Annual Report. do so with confidence. As you are aware

Mr.KHOoaston,  ̂,&5ïE

was next called on to read the report. o( tbe world-renowned bouse of Baring in
The Directors beg to present tpe .4th tbo aatulim 0f -93, but by prudence on the 

Annual Report showing the result of the part of those at the head of the Bank of 
Bank’s buitness of the year ended 50th April. ^1-0 .n^th^ o^er ^rmclp^^auking

uy” ’ . was greatly mitigated. Tbe shock was. how-
Balance of Profit and toes Account ever, such that confidence has not yet been

* ' fully reetored. •
Still everything promises favorably for 

tbe future, but it is not for us to prophesy 
but to take all the safeguards within our 

It is in the air

V !

fA Satisfactory Report of the Past 
' l Year’s Business.

IV.

Brrmnopif HiünWllUpUùOll By mini sHSsS|S-
A principal of I he said loan of $150,000

years according to the provisions of thé above 
, recited Act, making In all the sum of

T?.CT«
Consolidated Loan Deben- r.t^a^^.umc^nt
turea ” to the amount of 
$150,000, for extending and v
Improving the Exhibition The said Mayor mar oause the said debenturw
park and erecting additional 

ma otherwise lm- 
«tld Parker Ex*

A
’ .1 ,â t.purpose 

meat of tbe 
in twenty

t
DIVISION NO. 8.

All south of the centre Une of Queen-street enJ 
west of the centre line of Spadina-avenue, at 
Portland-street Fire Hall, by R. B. Miller.

Sir Donald Smith Reviews the Trade Posi
tion-The Plethora of Money — 

Growth of Northwest Business—

>li I
V3Es

length. To the ordinary outride o*»®rrer, 
free from any sectional or political bias, It 
seems a step In the direction of depre
dated currency, and It »PP011f« iD®vitable 
that free silver comage, dr even the pre- 

accumulation of silver,

DR. W. H. GRftHRM DIVISION NO. 3.
All east of the centre line of Spadina-avenue 

between the centre line of Queen-street and ihj 
centre line of College-street, at Thomas ulasa 
snop, 254 Queen-street west, by John T. Jones.198 King-st. W., Toronto. Ont.

TREATS CHRONIC DISEASES
And gives speclsl attention to 

SKIN DISEASES 
As pimples, ulcers, etc.

private diseases
A.lmnotencv «tevllltv. varicocele, hervone fie- bUity.^ITt&e result of youthful folly aod ex
cess;, gleet and stricture of long standing.

>
DIVISION NO. 4.

All west of the centre line of Spadina-avenue 
between the centre line of Queen-street ana thi 
centre line of College-street, at Mrs. M. A. Price 1 
store. 198 St. Patrk^-streec.by Alfred Coyell.

DIVISION NO. 6.
All between the centre line of College-street 

and the centreline of Bloor-streeL at J. a. 
McLacblan's shop, 410 College-street, by Chaile. 
Thompson.

i

\

unless tne Government sell bonds to prevent 
their stock of treasury gold being undmy re
duced. I notice, however, that the nomre the 
subject is discussed and understood the 
weaker the silver party appears to grow. A 
practical commentary on the question is thef
financial world, make them repayable prin
cipal and interest In gold. Even real estate

ssssasajwg
States are protecting themselves against 
possible contingencies by requiring con
tracts for time engagements to he payable In 
American Gold Coin.

With a general absence of prosperity in 
Commercial circles it could not be expected 
that Banking would f»re better, far after 
all the Banks are but agencies of 1 rade and 
Commerce, used as a medium or channel fbr 
conducting the business of the country, nnd 
it that is unprofitable the Banks cannot 
■expect to prosper, no matter bow able the 
management. After a period of unhealthy 
dearness in money, caused chiefly by panic 
and speculation, we are passing througu one 
of equally unhealthy cheapness and low 
Dates Cheap money Is not an unmixed 
good and is often a .sign, as in the present 
case, of general distrust aud a widesp ead 
and far-reaching inactivity in business. As 
a general rule I do not think Banks have 
had a prosperous year, not only because 
the tunes have beek unpropltious, 
but also because the past year bas been 
characterized by excessive competition, In 
some cases conducted iu a manner that 
would hardly do credit to the financial 
management of a corner grocery, fhere 
have been lower rates for advances, higher 
ratee for deposits, great* facilities granted 
for smaller remuneration, and all this with 
steadily increasing expenses. Fair competi
tion may be healthy hut excessive competi
tion Is unhealthy and dangerous, aud it is 111 
a time like tb^present of easy money that, 
iu ordet to gain accounts, or even retain 
them, concessions are granted, facilities 
glvea and ohligations incurred, euthelv at 
variance with true banking principles, wb 
will surely bear bitter fruit later on. It Is 
in a condition of affairs like tbe present that 
tbe seeds of future losses are sown. At the 
same time I recognize that it requires 
almost more than human strength 
of mind to watch steadily accumu
lating funds, employed at little or no 
profit, aud avoid being tempted Into 
transactions which would be declined It 
money was in good demand in the regular 
cbauukls of trade. ...

Speaking more particularly about the 
Baidn-ok Montreal, we have managed dur- 
ingthe past year to escape any losses of an 
exceptional character, and our average of 
ordinary losses has been below normal. VVe 
Still, as you msy see by tbe Balance Sheet, 
have a considerable amount in overdue debts 
in the slow process of liquidation, and our 
Capital to that extent is unproductive: but 
we believe we have provided fully for all 
loss Our deposits have increased, the free 
some $1,800,000, and those bearing interest 
$1 6J0.000, and though at preseat tbe lat
ter are costing us more than they are 
worth, when the demand for money im
proves we will be in a, position to reap the 
ueueflt of our accumulations, I regret to 
say. however, that at present, owing to the 
inactivity in business and general distrust 
both iu England and the United States, 
there is such a plethora of money that It Is 
impossible to employ the >Br*® w®

rv In these countries at anything like a 
profitable rate, and I fear that our profits 
during the "coming year will be seriously 
affected. Our Loans, etc., have increased 
$3,500,000, created chiefly by an advance 
to the Dominion Government and invest- 
mente in high class securities T be item 
of $135.000, being a deposit with tbeXfov- 
ernmeut for the security of the circula
tion of tbe other banks, appears for the first 
time in our annual statement and is referred 
to in the Directors’ Report.

The building at Regina, mentioned in tbe 
Directors’ Report last year, has been com- 
Dieted but the Vancouver building, owing 
to unforeseen delays, has only just been 
commenced, and it will be a year or a year 
and a half before It will he ready for occu
pation. This Is tbe only building we have in 
course of erection, though additions will 
require to be made to our otticei in Winnipeg 
and Guelph. „ . .

The Boards of Trade have recently 
framed suggestions for a uew Insolvent 
act. It has only lately come under my 
notice, but probably before the Govern
ment are able to take the question up ample 
lime will be allowed for consideration of the 
subject. 1 will not attempt here to discuss 
this question, but wlU merely Indicate the 
direction in Which any influence this Bank 
possesses will likely be brought to bear on 
one or two points when we are afforded an 
opportunity of discussing the Act. I have 
always spoken in favor of an Insolvency 
Court, with salaried officials, in preference 
to Official Assignees, whose interest it too 
often is to encourage Insolvency amt its ac
companying litigation. We would also like 
60 see it made impossible for Insolvents to 

obtain, either directly or through the medium 
-of relatives, a re-transfer of their Estates, 
and we wish to see Bankrupt traders pre
vented, If possible from coming mtoeom- 

with the Trader who has paid full

» -buildings a 
proving the 
hlbltlon purposes. That the debentures to he Issued hereunder 

shall contain a provision In the following words:
.^d:^=u:.vrof,a,oLT.^£ip^h»Dppi
dorsedthereon by tb.Trea.urerofthisMunicipal

Registry Book of tha said Corporation of the 
City of Toronto."

4
( WOMEN DIVISION NO. 6.

All north of the centre line of Bloor-street at 
B. Leaven's house. In the school groueds on 
Huron-strest, north of Bloor-street; by Thomas 
J. Coyne.

DISEASES OF 
Painful profuse or suppressed menstruation ulceration? leucorrlroa and all displaeemeaU o
tbOFnCK HOURS-9 am. to 8 p.m. Sundays - 
1 to3p.ro. t w

hlbltlon purposes, the corporation of .he CIV *

tlon purposes, known as the npw Kxnimtion
P And whereas it it necessary to improve the 
•aid lands and fit them Jur Ark P4rF®^JIl th-

*or
^Ur.rPÆ.have*» duly pr^ 
and estimates hare been obtained of the amount 
required to meet the cost of haring the sa 
lands fitted for park purposes and erecting the 
additional buUdiugs and making the other im 
provements required in said new Exhibition rark 
for Exhibition purposes. .

And whereas the amount so redulJ*eJ 
sum of $150,000, as appears bv report No. » or 
tbe Committee on Parks and Gardens by
the Council at the meeting thereof held on the 
6th day of June, ltfihi. . „nA

And whereas it is desirable, •xPe?*ent,

and Improving tbe said new Exhibition Park ana

/WARD NO. 6.
DIVISION NO. 1. -U-

All south* the centre fine of Queen-street, at 
F. H. Wood’s office, 9*9 Queen-street West, by 
William Cahoun.

4-
tors for their attention to the interests of
thMnJustice Cross said: The services of the 
President, Vice-President aud Directors can- 
not be too highly estimated. They control a 
very important institution and the responsi
bility is Very great. There is a French say
ing that nothing succeeds like success. We 
judge by their labor» in the past, and are 
convinced that whatever they have dofte has 
been for tbe purpose of improving the pro
perty of the shareholders aud giving us a full 
dividend. The resolution does not require anjr 
further remark from me. I think we must 
all be perfectly satisfied with the stiff 
and the manner iu which they have con
ducted the business of the Bank. We ore 
also thankful to the President and to the 
General Manager for the extremely Interest
ing review of trade aud finance and the 
future prospects of this institution.- I be
lieve ihe Shareholders will concur generally 
in the feeling that we are indebted 
Directors for what they have done in the
P In reply tbe President said; The Directors 
had token all the interest it was possible for 
them to take In the affairs of the Bank, and 
they had* endeavored to do everything that 
they possibly could for those tor whom they 
were acting. He expre,eed his deep regret 
at the loss of Mr. Scott. Scott was as
sociated with him for ip«ny years, and be 
(Sir Donald) learned tp appreciate his worth. 
His death was a very general loss to the 
Bank, la Mr. Meredith, who wee appointed 
to teke hi. e‘"“’wt\XrÔvrÆv.ryf

VII. ** This Bylaw shall take effect on, from and after 
tbo passing thereof.

DIVISION NO. 2.
All between the centre line of Queen-street and 

the centre line of Artbur-street, at W. J. 
David’s store, northwest corner of Queen and 
Markham-xtreets, by John Nunn.

as a vra.
And It is further enacted by tbe said Municipal 

Connell of th# City ®< Toronto that the vo^es ofE3r?E.bL&».y33
day of June, one thousand eight ®“®

U .he
afternoon, at tbe undermentioned places.

WARD NO. 1.
DIVISION NO. 1.

All south of the centre line of Queen-street and

Sumach and King-street», by Edward Medcalf. 
TUIVISION no. 8.

All north of tbweentre line of Queen-street end 
west of the centre line of Broad.lew-aveoue, at 
J.M Purvis’ Flour end Fwd Store, southea.t 
corner of Queen and Muuro-streem, by David

’j

; t
DIVISION NO. SI

All between tbe centre line of Arthur-etreet 
and tbe centre tine of College-etreet et BrM-
l^ran'd^neirn^ur^^U^:

DIVISION NO. 4. ,
All between the centre llue_of College-street 

end the centre line ot Bloor-street, et w. Siub- 
bln’e etore, Northeast comer of College and 
CUntou-street, by William Blair.

1,

cau

DIVISION NO. 6.
All north of the centre line of Bloor-street at 

Newman’s drug store, northwest corner of Bloor 
and Cllpten-streets. by Edw*rd Switzer. 

j i. WARD NO. C.
DIVISION NO. 1.

All south of tbe centre line of Queen-street, at 
the old skating rink, northeast corner of King- 
street and Cipse-avenue, by James A. Saunders.

division no 2. >.
All east of tbe centre line of Brock-avenue

^rr7!in,.h!fcYi7dLÏ-!t0ré.^unïi2rd?^^
Hall, corner of Queen and Llsgar-street, by J. J. 
Virtue.

to the
Hunter.

DIVISION Nd 3.

i
UroShers.

free of tbe said

■ PnNftte^or ihe^aâr* ended' 30th* April,
18W. after deducting charges of 
management and making full pro
vision for all Bad and Doubtful „............. 1,855,887 03 I»»li

and eight per cent of the teeessed velue of esldgxït.%K>.ïhii^\*r.hoo'-no^^Æ
time by the last revised assessment rpBs of the
“And whereas the amount of the whole rateable 
property In tbe City of Toronto, aceordlwr to the
ait revised ssseesment rolls of th# eeld City, 
being for the yeer, one thousand eight hundred
^Aod'ivherefle’the^genera^debenture debt of the 
City, as authorized and controlled by the said

poses, which bj the said act I» not to be counted 
oe part of the general debenture debt, only 
amounts to $9.835,541.07, of which debt no part of
tbeAnp;lDejg:^«£of1t& * d®«
iDAnd whereas’it’wtiTrwfulre’tn/^mi of $8,000.00
to be raised annually for a period of twenty 
rears, the currency of the debenture» to b# 
issued under and by virtue of this Bylaw to pay 
the Interest of the eald debt, and tbs sum Of 
$5.040.00 to be relied annually during the same 
period for the forming of * sinking fund for the 
payment of the debt created by this by-law, 
according to the provisions of the shore recited 
Act, making in ati the sum of $11,040.00 to be 
raised aneuaily as aforesaid.

And whereas It is necessary that auch annual 
sum of $11.040.00 shall be raised and levied each 
year during tbe said period of twenty years by a 
special rate sufficient therefor on all the rale- 
able property In the Municipality of the City 
of Toronto.

Barber
power Vo ensure success, 
hat there Ik tome Intention, or et any 

rate a proposal, to tax Bank Stocks aud 
Capital generally. It 1» to be hoped, how
ever, that wiser counsels will prevail.
Capital is very sensitive as regards any 
such impost, and we may rest assured that 
legislation of this nature would tend to drive 
from Canada that which we vo greatly need, 
the means of developing the resources of tbe 
country. Better far, it appears to many of 
us. If we require money—and money Is re
quired, of course, to carry on the adminis
tration of the country—to go to direct tax
ation, to go to each citizen and make him 
pay according to bis ability and means 
throughout tbecountry. [Hear, hear.] For 
some years back in this province we have 
been speaking far more of the public moneys 
than our means would permit of, for 
with the public chest, equally .as with 
the purse of an individual, if you draw out 
every dollar In band and besides run into 
debt beyond the means Of repaying, the con
sequence cannot fail to he dissstrous. We 
are promised en administration ot economy, 
and our salvation rests in having this strict
ly enforced. By employing not one Indi
vidual more than is required for the ad
ministration of our affairs aud assuring that 
everyone so employed is fully capable1 for 
the work he has to do, that there should be 
no drones, no supernumeraries, is the right 
way to make both ends meet, or better still, 
to nave a surplus which can be used to the 
advantage of the country, and we look for
ward to this being carried ont.

Happily the differences with our neigh
bors of Newfoundland appear to have been 
got over and the Behring Hea trouble, we 
are told, is In a fair way of being sett ed.
Throughout the w fiole Province, as well as 
extending to the Pacific. Unes of railway 
bave been built, wBTeh have been extremely 
useful in developing the great resources of 
tbe country in every direction. We have 
steam communication ^ith Japan and CbWw 
from our own ports ot .Vancouver and Vic- 
tort», and tbe trade both in passengers and 
freight is even now very considerable, and, 
within a few years, must grow to large pro- 
nortions If to this we are able to add a line 
of fast steamers from Europe to our own 
ports equal to those sailing between New 
York and Europe, and we nave every hope 
such will be the case, the advance of Canada 
i„ material progress and all that makes the 
prosperity and the greatness of the nation 
will be such as we havo very little adequate 
conception of at the moment.

To meet the development of the country,
Mineciallv in the newer parts-that is in tbe 
Northwest and British Colnmbl 
told here that branches of the Bank have 
been established at Fort William, at the 
head of Lake Superior, which must become 
a great and a very large place in tbe course 
of a few years owing to its being the chief 
shipping place for the grain from the North
west and also In Nelson, British Columbia, 
in the mining district There you have plac
ed or are about placing, an agency, not 
that either from one or the other, we 

,L_ -__t ' to “take a
large surplus, but to be ready 
for the business that must arise 

at both these places as tbe surrounding 
district is developed. We know it is ascer- 
toined beyond all question that tbe district 
of the Kootenay, especially surrounding 
Nelson, is one of the very richest in minerals 
in the whole of America. We have this 
before us, and with all tbe advantages that 
we have throughout tbe Dominion—re
sources requiring only to be devetoped-I 
think we may well look forward to the fact 
that Canada shall, within the next twenty- 
five years, be a country not only of Import
ance but of very great importance, indeed, 
and towards this the immigration now 
setting iu will tend. We are glad to 
«ee that it is not the immigration 
etmnlv as for years before from tbe larger ,, ,srsisv™
the United 8 ta tee of America, Wady of desirability of merchants shortening
whom had gone there ®xP®c“Q®h*5 A1 y their credits, and it went on to soy that 
had on Eldorado before tdem"rt^at,i,‘ banks were largely to blame tor not entorc-
quite a Paradise—but having bad tbe ex- “““JstTs they7 only had to refuse long- 
perience there we are glad to find they are wlgüdBd paper. The only care to stop the 
coming back into Canada and that they are . system lies with the merchants
going to advance th® proeperiV^of the lon^u »jr» f >( tb# bank, attempted to
!rtrhtbautJnotron.?^ probity of the  ̂£îSiSSlrK;

also1 go*on *from^year*to ^credit would he continued os long as

year, and astre have “®“ ’®'M®t We have now 2065 Shareholders, as against
from small beginnings I believe that in the 2003 in 1890, being within
years to pome there will he an • in-  ̂•^USest figure we ever attalned- 
crease which will compare we 1 with *
that ol tbo past I do not^j““k ** lt tb8re ttre any other matters connected
necessary for me to make any othei obeer wl“b tbe bugineee of the Bank on which the
valions. The General Manager P t a 8barehuldera de,ire information I will have
svatemeut before you which I am Sure you in answering any questionswill admit with me. is both interesting and qtba year’s pro-

"F™ s^SSSPH B
the Bank. The sum of $125,000 bad been 
transferred to profit and loss account, and 
some might think that this percentage was 
relatively small on a capital of twelve 
millions. It must be borne in mind, how
ever, that even if this were soit was a vastly 
better showing than that of last year. The 
point be wished to emphasize was that the 
shareholders must begin to realize the inex
orable logic of events and that in the present 
days of keen and cutting competition, fancy 
dividends and bonuses mast bs relegated to 
the indefinite future. Success, he thought, 
could only now be secured through hard 
work, consummate judgment, economical 
management and increasing vigilance. 
With reference to the Bankers’ Association, 
he ventured to make one suggestion, aud 
that was that they would not allow tbe sug
gestions of shareholders to be suoordinated 
• degree to those of directors and 
agers With regard to the proposition of 

‘ ibe Provincial Government and of their own 
Municipal Government to impose direct 
taxation he hoped it was not seriously enter
tained, because in bis judgment nothing 
could be more conducive to a greater incen
tive to force capitol ont of the country aud 
to prevent its influx. He thanked them for 
tbe kind attention with which they bad re
ceived bis remarks.

it whs moved by Mr. James O Brian, 
seconded by Mr. Justice Crpss, aud resolved, 
’•That the thunks of the meeting be presented 
to the Frss'.deqJ, Vice-President and Dtrec-

Debts............
DIVISION NO. 4.

Hagsmum^s t&VSUS
streets, by Richard Defries.

WARD NO. 8.
DIVISION NO. 1.

iht^^VerF^H^t Mr “
DIVISION MO. 8.

All between tbe centre line of Que«n ,tre«t end 
the centre line of Wllton-avenue at Afition » Bar
ber Shop, 81* Queen-stmt east, by W. A Pools. 

division no. 3.
All between th» centre Une pf_W Uton-awao ue 

and tbe centre line ot Csrltoo-streot at tbe V511 
too-avenue Fire Hall, by John Stewart.

DIVISION NO. 4.
All between the centre line of CarltoMtrser 

end the centre line of Bloor-street produced»»»! 
erly, at John Scott’» barber shop, «88 Wellesley- 
street, by John Bunts.

/-$1,765,015 83V
Dividend 5 percent, paid l4‘

December, 1891..................... $600,01»
Dividend 5 per cent, payuole 

let June, 189*............. .. '000,000

DIVISION NO. 8.

centre line of Duedas-etrwt and eoutta of the
TrZ,

of Queau and Spadlna-avsous, by Fred.

14,

$1,200.000 00'
blgb ability a
9XU wa. univsd°hy Mr. Hugh McLennan, 
seconded by Mr. W. H. Meredith, and re
solved, “That the thanks of tbe meeting be 
riven to the General Manager, the Assistant 
General Manager, the luepjptor, the matte- 

gars and other officers of tw Bank for their 
services during the year.”

Mr. McLennan said: Tbe Directors are 
dependent largely in the management of the 
institution upon the Executive, the General 
Manager, the Assistant General Manager, 
tbe Managers of tbe different branches aud 
the Inspector, that their duties shall be per
formed iu such a manner that no loss can 
occur to tho Bank. The history of tbe Bank 
of Montreal contains tbe names of many 
mon of ability and who were devoted to its 
service. As one of the Directors I might 
say that if we can ju^ge from the 
experience of previous years in tbo lu- 
cure the prosperity ofi thi Bank will be 
due iu no little measure tp the efforts of 
tbe staff of employee who have given 
every satisfaction in tbe discharge of their 
duties. . , . ,

The motion having been carried unani
mously, tbe General Manager said: Permit 
me to thank you for the resolution and the 
very kind expressions of Mr. McLennan. 
We have a first-class staff In tbe Bank, who 
are thoroughly devoted to lUinterests, and I 
have tfo doubt your kind uibtion will stimu
late them to future exertion!.’

Moved by Mr. Macrae, «J.C., seconded by 
Mr H. Mackenzie, that the ballot now open 
for tbe election of Dlrectore he kept open 
until 3 o’clock, unless fifteen minutes elapse 
without a vote being cast, when It shall be 
closed, end until tuat time, and for that 
purpose only, this meeting be continued.

This concluded tbe business.
of Directors.

The Scrutineers reported the election of 
the foliowing gentleiuan as. Directors of the 
Bank for the ensuing yeih Sir John Cald
well Abbott, Mr. R. B. Angus Hon. G. A. 
Drummond, Messrs. E. B. Greensbields. 
W C McDonald, Hugh McLennan, W. H. 
Meredith, A. T. Paterson and Sir Donffld A. 
Smith. .

It-'
] 500,0.3 33-

Referring to th# preceding ligures the Di
rectors are glad to be able to meet the «hare- 
holders witn an improved statement as com
pared with that of tbe same period -lest year. 
*Tbe figures in tbe subjoined Statement call 
for little remark beyond tbe item of $135,000 
in the Assets—which, being a new feature in 
the statements of the Banks .it may be well 
to explain, for the information of such of 
tbe shareholders us do not reside in tbe Do
minion, is the Bunk-s contribution to the 
Government “Bank Circulation Redemp
tion Fund”—a Fund established under the 
present “Bank Act” for the protection of 
tbe holders of notes of utiy Bank or Banks at 
any time becoming insolvent.

It is to represent a sum of money equal to 
6 per cent, upon tue ayerage circulation cd 
ail the Banks for tbe year ended June 30, 
1391. 2V4 per cent of which was payable to 
the Government on July 15, 1891, and the re* 

N maining per cent to be paid on July 15
Derbe new Bank Act came into force on 

to be working satisfac-

eomer 
Baumhard. \

DIVISION NO. 4.
All between tbe centre line of Dundas-street 

and tbe esuiie tins of Blwr-strwl, at Patrkl 
Midlgln1» harness shop, No. 014 Dundas-street 
by Joseph Poeock.

division so. 6.
A,iBoMHho t̂c^’.e;?*:li5»B^ro5^ewt’Wt

i>

icb

William 
by Richard White.

X.
at hiiTho*romSJ«V^iock

(tend «t lÏÏiï poltina pliwi oïboh2* 
ans interested in and desirous of pro- 
, passing of this Bylaw and a lilt# 

behalf of the persons interested In

DIVISION NO. 5.

745 Yonge-street, by William 8toiler/. f 
WARD NO. A
DIVISION NO. 1.

All south of the centre line of King-etreet, at 
jMobRowsoffice. 0 WeUlngton-street east, by 
Thomas J. Lee»

-
•uiunileg U!
person to attend »t eucn 
of tbe persons Interested
ErEl.^^thKV.T/rhrBr

f
law.

a-
XL V

That the Clerk of the .eld Municipal Corpora- 
lion shall attend at the City H®!1. ®! the hour of 
1« o’clock noon, on Monday, the 4th day of July, 
1892 to sum up the number of rotes given tor 
and against this Bylaw.

notice.

«•vent of tbe assent of tbe electors
C4tv heinz obtained thereto after one month
from the first nubllcatton thereof In

»d S^n.t îSTSS;
x&h: rïïïïïti ^rffing 1

JOHN BLEVINS. . 
derk of the MuuldpaUty of Toronto. 

City clerk’s Office, Toronto, April 0th, 1898.

» ' ■-DIVISION NO. *•
.Æsitia’Sffflaa? anas
Fire HUU, by B. A. Sosddlng,

DIVISION NO. 8.
twMele’oW* «Wag

DIVISION NO. 4.

DIVISION NO- &

DIVISION WO. A a 4 .
All west of the centre line of Yonge-street, be*

ffl Toron
w Therefore tqe vouucu ui mo vw, 
city of Toronto enacts as follows:

Therefore the Connell of tbe Corporation of theJuly 1 and appears
^During tbe past year the directors have 
thought it desirable iu tbe interests of the 
Institution to establish Branches of the Bank 
at William, Ont., and Nelson, B.C.

The Head Office and all tbe Branches have 
passed through the usual inspection daring

The Directors have had to lament the 
death, in June last, of their esteemed col
league, Mr. Gilnert Scott, who bad served 
on tbe Board for the ldng term of 10 years, 
having been elected a member in the year 
1876 The vacancy has since been filled by 
the election of Mr. W. H. Meredith to tbe
^Vhae been thought desirable to provide 
an Assistant to tbe General Manager, and 
llr. Alexander Lang, fonnerly Second Agent 
»t New York, has bee* promoted to the 
position of Assistant General <

President.

I

I ,1
It shall be lawful for tbe said Mayor to dause 

any number of debentures to be made for such 
suras of money os may be required for the pur
pose aforesaid, either iu sterllog money or in law
ful money of Canada payable in gold coin, for 
not less than one huuared dollars currency, or 
twenty pounds sterling each, and not exceeding 
in the wnole the said sum of SI50.000: and the 
•aid debentures shall be sealed with the seal of 
tbe said Corporation and be signed by.the Mayor 
and the Treasurer.

5

I -

* be
lt 503i.-ar 4Tbe said debentures shall be made payable In 

twenty year» from the date of tbe ieeue thereof,. 
In Canada, Great Britain or elsewhere, and shall 
have aitached to them coupons for the payment 
of interest.

883<
Election

MAUIIIAOK LICKNBES.
tàmhb:bdüM:j:k‘ïM'HJ rioge Licenses. Offiw » 

east; «tenlng rtflcisnca» 1>4 Bloof-str—t «mas. 
XT 6 MARA IttBUER OF MaKRIAgS H$ Licenses» 6 Toronto-ssreefc EveeingAWt

amusements.

physical culture
▲MUBEMSirrS.^0t>4MM,h^<i»M«»»»MMMH««MWe«4^ei

GRAND BAND CONCERTS
-AT-

CENTRE ISLAND PARK
BY THE

TORONTO FERRY BAND
From 3 to 5 O’CiOQk

EVERY AFTERNOON

>) ,
PAVILION

■riday Evening, June 10, 1892,
At 8 Sharp.

■a«S»ir
PHYSICAL CULTURE.

General Statement, 30th April, 189*.
LIABILITIIS.

.# ’Â'uub'ôàô'ûû

565,615 S3

jarvle-etreeL
$1«,000,000 00 J.&J.L. O'MALLEYCapital Stock................

{lest.ee«.•*.»***
balance of Profits car* 

ried forward..............

you are VETERINARY.
, , eorge'r 'luoas,'veteRWAry ' wbn*

aasistanuii» Httenüance day or nlitht.

•C4 .ii7
$ 0,565,615 33 

3.U8U 49 Furniture, Carpets, Window 
Blinds, Etc.

We have reopened the wareroome 
at our old stand with an entirely 
new and carefully-selected stock 
bf Furniture of the very latest de- 
sIh is. comprising:

payable 1st June, 
I8B.....................

-*v i«00.000 00
BD8INE8S CARDS.-$ 7,168,635 8« .. ..........•,j.,i«,..*,....4.,..»*..**,*».''.fSf

......CLEANED AND^ISINFECTED-$19,108,635 8« cWeather permitting,

During June, July and August. 
Commencing Tuesday. 7th June. 
The Toronto Ferry Co., Limited.

*3.65 perNotes of the Bank in
Circulation.................. $ 4,913,415 00

Deposit» not bearing
Interest............ ......... 7,uv7,do»

Deposits bearing ter- ^ ^ \

piiouw 526.________ ________________ _   
J^K2ti‘.‘C£!î2SK|ïï''‘S 
SrfiSSKIÏ.a’A.ÏSiWSÎ,
•torage.________________ . --------------- -

_iTOUA(*E-L>j M. DEFOE, 11* AÜKLAID* 
street west.

/'\AKVILLK DAIRY—478 ŸONGK-STREE’r — 
II gimrautued pure farmers milk supplied 
retail only. I red Sole, proprietor. - ;_______ _

L « °n-ra®nttothlAnnualAÉxhîbltlon
Drawing-room,r

v ■ ‘ AT THEDining-room,est......... -$81,88),428 82 TORONTO - ART - GALLERY
ITS KING-STREET WEST. «40 g 

OPEN DAILY FROM 10 to 0. ADMISSION 250.
Bedroom and$31,058,058 64

“ARE Yp’SE W1D US”
Hall FurnitureASSCTS.

riS-ÏÏ”':::::’ «'» g
Deposit with Dominion Government 

required by Act of Parliament for 
security of general Bank note cir
culation............... ................... i.........

Balances due by other »
Banks in Canada... .$ e 11,064 89

Due by Agencies of this 
Bank and other Banks 
in Foreign Countries.

Due by Agencies of this 
Bank and other 

* Bank, in Great Bri-

TO

ISLAND PARKHANLAN’S POINTWe have also on hand a large 
variety of Carpets, all newest pat
terns, at lowest prices.

If you want bargains call and see
LEGAL cards.

A TSm'SM'-j»'

A-
llngtou-street east, Tpruntn. ;_____________
/Chaules e. mcUonalu. uakeistee, 
Ij Solicitor, Conveyancer, etc. Office»: 
pwlnl Buildings. 33 Adelaide-street east (next
txtstoflicd). Toronto. ______ ______
TT AX8FÔUU « l.ENNOi, BAKBLSTE113 H Solicitors, Money to loan. 10 Manutog 
Arcade «4 King-street west, Toronto. J. K. Hsus-
tord. LL.B.. U. L Lennox.____________ _____
"A U.A.N X BA1KU, BARKI8TEUS,
A Canada Life Building» (1st floor;, 40 to 40 
King-street west, Toronto; money to loan. W. r. 
Allan, J. Baird._____________ _____ _______

west. Money to loan._______________

».7a“lrDoSŒn.rto«
WIMAN baths—A steamer runs from Church- 

street Whsrf tollman Baths from 7.30 Amato
715■’"‘•^TORONTO“W CO. (Ltd',

To see the lobgest and best show ever given in 
Toronto

t

135,000 00
FREE TO THE PUBLICProprietors of the Hygienic Car

pet Cleaning Machine. weather perntittiog* ^ÆVhSÏnVeVti?:
toinmont is frorp one to two hours we are com
pelled to commence punctually at the hour an- 

' nounced.

! 1.246

Races at Butieriii Park8,563,311 39

J. & J. L. O’MALLEY,
BEHOj-D THE TALENT.

SSISIEESm ,
SîroîSlèd and the TORONTO FERRY BAND * 
In a two-hour concert. ________ _

•Phone 1057.100 Queen-et. W.3 9,760,150 16*■ WEDNESDAY, JUNE? 8,
AT 2 .30 P. M._______

Government Bonds,
India Block, etc.......$ 1.808,000 00

Notes and Cheque» of 
other Bank».............. IRON BEDS 9 *' 903.699 84 *> A y$16,889,468 81 GRAND LACROSSE MATCH 

Cornwall» v. Toronto»
r (Champion,)

Rosedale, Saturday, June 11 ;

Pvemutes a t PROPERTIES FOB SALE............
T-vnR "aÏLE^STACREs”"IN LOTS TO SUIT

Bank 
Montreal and Brau-

>c“t0of^^“: LXACM6T
Other Current Loans 

and Discounts (.re
bate interest re
served ), aud other g 
Securities aud Asset» $31,009,

Debts Secured b y 
mortgage or .other*
wise...:;............ .

Overdue debts not 
specially secured 
(loss provided for)..

!
ZK600,000 00

Just received exS. S. Sarnia 
fine line of Children’s Cots In 
White and Black Enamel from 
the famous Lion Works, Bir
mingham, England.

THE

FINANCIAL................ .
Ball faced'at 3.30 o’clock sharp.

General admission 25c. Grand stand 10c extra. 
Reserved seats on stand 25c.

routo, landing passengers a very short distance 
from the ground/ and return at conclusion of

PERSONAL........ ..... .........
-1YTILL SEE YOU TO-MORROW—B.C.

Adams, 807

$50.000
Kubeiisou 6i Maclemum, Barristers, 9 To-

notes, storage first-class.59

381,804 03
•u*. ■■pHHpffiMppmppH
-A LAHGIC amount of Vkxvate fundJ
yx u. loan at low rate#. Read. Read tt Knight, 

sohuUors, etc.. 7» Klug-strest east, Toronto.
-T-lâkûkâmount of money to ;.OAl{
A. —lowest rates McVuaig S Main waring, 18

Victor lust._______ '__________________ _jl
-mer ÔN E Y TO LOAN ON MORTGAGES, 

endowmenta Ilf# polldes and other securi- 
uee. James C. McGee, Financial Agent sad 
Policy Broker. 6 Toronto-street. «
TklUVA'l'K IU.ND8 TtPLOAN IN LARGE OH 
IT sum» at lowest current rates. Apply
Miu lareu. Macdonald. Merritt A tiheptoy. Bar- 
rlstere, 28, SO Torouto-street, Toronto.

houses to let.
mo RENT-ISLAND COTTAGE,

I Lighthouse. Low rent. Apply Hender
son’», 1* Mellnde-street.____________

t
I160,751 05 NEARId $3*;008,SK) 83

1$51,05^,058 04 SCH0MBERG FURNITURE CO.,Fe. 8. Cloustux,
General Manager.k

649 and 651 Y ON G E-STREETT 
Sole Agent» for the Dqminion, Wholesale 

apd Retail __________ 26

report,
Vice-President. I

The motion was put and agreed to.
Tha tieneral Manager,

Mr. K. S. Clouston, the general manager,

AJSÜSKSSS
church. This lot wan porcha,.d at an

ttiv- central part of the Kar^ for-sale. 
Good value will be glyeu and tbe terms 
can be arranged to irait the purchaser. 
Further particulars rtidily given.

K. J. GRIFFITH & CO.,
* 16 King-street east

Bank or Montreal,
Montreal, 3utu April, 1892.

t f Tbe Preeldeut’e Address.
Sir Donald A. Smith, in moving the adop- 

. tioa of the report, said: VVe have before us, 
as you will see, the 74th Auuual Report of 

^ tbe Bank of Montreal. It requires little 
~ either of explanation or comment from me.

»The balance carried forward is $125,667 
larger than iu June last year, while $135.000 
Lave been paid to the Government a» a contri
bution to the “Bank Circulation Redemption with tbe ,

Î Futid ” R new feature in our statements, gratb, would stimulate t aae an
This fund may he, aud doubtless is, a great ousting a julLr year than
advantage to many of tho banks and to tbe porienced as dull, if u ilnpears to
pubtic generally, hut it is not required'by those preceding. Ono causa appears to 
our Bauk in any way. In the careful ad- tie that the farmers* PL *Loan
ministration which bus always distinguished their most * k decided
7or affairs the public feel they have ample Companies andrimp erne, t mtan, dMWen 
guarantee of its solidity without resorting to to hold the temamder ° ^ ,
K7.uchfnnd. Permit mo to compare tho WRbe'price, a ^cision which must^ have 
.V» it ion of the Bank now with what lt was entailed cousideioble loss to tnemieive» a; 
Kits eartier years. In 1817 its capital was been ÿoductive of barm to the business in 
ta50 UOU uudy by tbe way, as there was no terests of the countiy. It, *'. . ,?*• Hmoimt
KTnnk this represent^ the et.tire bank- suppotod, ttar. !fcrtHUcjjHg^ 
lug capital not only in Montreal, but tho uf gram m the farmers nanus, , d
whole of Canada, while at present the capi- doubtedly +Q m■ . 1 k good bar-
%£ v ssjts Sans vs «-.r*
RS^*S?5S»*i5Ç.SRa
ssrssïLîTf frp% FHExi-L'i&’ü. as

ROOMS TO BENT.

F^»«lilMPEttASCE"?
/FOR,/

said l
I have very little to add to what is before 

vou iu tbe printed statement ol the affairs of 
the Bank. The chief cbaraeteristiès of the 
year just past have been dulcess and disap
pointment. After a succession of bad years 
it was hoped that the fine harvest, together 

remunerative prices ruling for 
and relieve tho 

havo ex-

iPASTURE.
_ ...........................................-...... -........ _

mo CATTLE MEN-7S ACRES FLATS PAS-CElTLEMEi'S HOTELS and ltESTAVMAXTS.__

ardson, proprietor. ____ £______________ _
OALMER HÔlnE COB. KING AND YORK 
x streets; rates *-.oo per day. J. ii pakpea 
proprietor, also of Keusingtoo. cor. King aa4 
York: European plan.

WEAR. HORSES AND CARRIAGES.
rriwo ENGUSH SADDLES, LADY'S AND T cent's, with brldJas: a bargain. Grand »

TYTaNTED-FIKTY WELL-BRED 8*umx 
VV and harness horses of the very highest 

aualtty: give breeding, price and Tull Uesctjptloo.
vV. v. Grand. Toronlo____________ ___________
\ TANDSOME NEW EXTENSION TOP C'Att- 
[X riaae: a bargain. Grand’s Repository. 

T>KAU11»UL IMPORTED SHETLAND.PUN I. 13 cart, barnee* child’s saddle, bridle, etc.
wrsnd's Repository.________________ .
-VfÊXRLY NEW STYLISH FOUR-Of HELLED 

dog cart (by Dixon 1. Grand’s Reposi-

's. I

Vt ight SCHOOL-INTERNATIONAL BU8I- 
ness College, corner College and Spadina 

Typewriting. $3dJ0; telegraphy, $t.50; ctroular 
free. J. M. Mesgrova _______ __ _________ _

Shell Cordovan, Kangaroo, Cslf- 
akln. either Laced/or Congress. In 
Newest Shapes * and Moderate 
Prices. Our own make*' 25

79 King-street East.

i
Church antTHE ELLIOTT, “"S—.«-a

uieanant aud healthy surrounding»; moderne?* 
veoiences. Kefervnoe»: Out xueeu. TRY IT.r\ •• mania a

VÿrîSBATM. BARKER'S SHORTHAND AND 
Typewritiag School, 51 King-street east, 

Toronto. Circulars free. ____________  V-;
I

LAKE VIEW H0TEL,Mr£‘af.ticles wanted............. ................................... .
A ITENTION—HIGHEST CASH PRICE PAID 

for gents' castoff clothing. Send card to 
Harry Clark, 137 York-strcet._________________

I?
PATENTS.

* a*"'canad"ia*ïÎl"*amebÏcan*or**any'”fo*ip 
Al eigni patent procured. Fealheemtonbaugb 
sub., patent barristers, solicitor» and expert*
Rank or Commerce UutiUmg. Toronto. ______

H. RICHES, BOIJ.C1TOU OP PATENTAgiht5LKdD^7b ^atrST
a ting to patents tree on spplleatioa. ®-

ilsy. Rootat 
on every floor.

$1.50 gad $8 per 
nd SB suite. Bath 

heated. Ati modern sanitary Improve
ments. Every accommodation for familles .s»».

car from Umuu Station ask for trairafer to Wte- 
ch^rAUMbC-. Prspsts*»

Terras 
sluide a

"*-----tiPEËNDÎD FAMILY MARE, „VE“^
_A_ gentle, harneea and illkauo. Grand e

VyîÉw stanhope top buggy-new TWO- 
seated family Surrey — new Albert top ^etiSTrory cheap. UrwM’t RepoUtory.

!{dentistry.
fT3HE BM TOOTh'ÏNSERtÎ'd'oN RUBBER 
1 or*ellulold ior$8 and *10, including ex 
tractinc and vitalized air free. C. H, Riggs 
corner King and konga Telephone 147*.

1
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