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hereinafter mentioned, and the Directors when chosen, ora majority of them shall,
at their first meeting after their election, choose out of their number a President
who is to be chosen by a majority of votes ; Provided always, That four of the
Directors shall be re-elected to ofiice, of whom the President shall always be one.

]irtictorâtoexemite VIII. And be it enacted, That the Directors for the tine being of the said
intheprecejing Corporation, shall have power to do and execuite ail the matters and things con-

S h tained i the preceding Sections of this Act, as far as the saine may be left
Coi c" unexecuted by the Directors therein meotioned, and that they shall manage the

whole concerns of the said Corporation agreeably to this Act of Incorporation,
and such Bye Laws, Rules and Regul-ations as the Stockholders and Members
thereof iay from timne to time establish, and also do and execute ail other matters
and things that mav be necessarv for the benefit of the said Corporation, and shall
also have power to appoint and to remove at pleasure a Secretary and such othe*r
officers, Clerks and Agents, as they or a major part of them think necessary for
executing the business of the said Corporation, and shall allow the said Secretary,
Officers, Clerks, Agents and Servants, such compensation for their respective ser-
vices as to them the Directors shall appear reasonable and proper, all which,
together with the expenses of buildings, bouse or office rent, and all other contin-
gencies, shall be defrayed out of the funds of the Corporation.

Boardof Directors IX. And be it enacted, That not less than three Directors shall constitute a
for buSinfls. Board for the transaction of business, of which the President shall always be one,

except in cases of sickness or necessary absence, in which case the Directors
present maty choose one of their Board as Chairman for the time being, that ail
questions relating to any business to be transacted at the Board shall be decided
by a majority of the votes of Directors then present, and that no Director shall
have more than one vote, except the President or Chairman so chosen as aforesaid,
who shall vote at the Board as a Director, and shall also have a casting vote in
all questions when the votes shall happen to be equal.

No Directortohave X. And be it enacted, That no Director shall be entitled to any salary or
a salary, but the srie, ~ t-'V11~.,4*. -~1tr
Stockholderi emolument for his services, but that the Stockholders of the said Corporation may
111Pensatethe make such compensation to the President as to them shall appear reasonable.
Secretary ogive XI. And be it enacted, That every person hereafter to be appointed Secretary

"ecurity. to the said Corporation, shall before lie enters upon the dùties of bis office, give
a bond to the said Corporation with two or more Sureties, to be approved of by
the Directors, in a sum not less than two thousand pounds, witlh a condition for
his good and faithful behaviour in the said office of Secretary.

Qualification of i- XII. And be it enacted, That no person shall be eligible for a Director unless""°t"'s such person is a Stockholder and holds not less than twenty Shares of the Capital
Stock of the said Corporation in his own right.

Votes of Stock- XIII. And be it enacted, That on every occasion when in conformity to the
holders reguliated. provisions of this Act, the votes of the Stockholders are to be given, every Stock-

holder may vote by proxy, provided such proxy be a Stockholder and previous to
voting produce a sufficient authority in writing from bis constituent or constituents
so to act; that all questions be decided by a majority of the votes of all the Stock-
holders then present or represented by proxy ; and that the number of votes which
each shall be entitled to give shall be one vote for each share lie or she may hold
in the Capital Stock of the said Corporation; provided that no Stockholder shall
hold at any one time more than five proxies ; and provided also, that no Stock-
holder be allowed to give more than one hundred votes upon any question either
in respect of bis own shares or in respect of any proxy or proxies of which he
mnay be the holder.

XIV.

l08s C. 40. A. D. 1842.


