
732

i * I I I

THE CANADIAN MONETARY TIMES AND INSURANCE CHROi

Fiver to Montreal is 430 miles. That the saving 
in distance by this route, as comjwrvd with that 
bv the Welland Canal, between Chicago and Mon
treal is 368 miles. That it is pooaiblr to obtain 
a continuous navigation throughout with a depth 
of water according to Mr. Shauly’a report of 10 
feet; an-l according to Mr. Clark of 12 feet. • That 
the Day of the Flench River affords safe and 
accessible harborage for the largest vessels navi
gating the Upper Lakes. That an abundant supply 
of water for all possible purposes can be obtained 
at the summit. That the total ascent and descent 
to be overcome by lockage is 698 feet. That the 
total length of canal required to improve the 
several obstructive portions of the route, and in
cluding the enlargement of the I-achine Canal, 
will not exceed 58 miles; and the highest estimate 
(Mr Shanly’s) for the completion of the whole 
scheme of navigation, providing for locks of 250 

- feet in length, by 50 leet in width, with 10 feet 
depth Of water, is 124,000,000; while the lower 
estimate (Mr. Clark’s) places the entire cost for a 
.12 fret navigation at not much over half that 
amount It is also shown by the engineering re
ports referred to, that the saving in time in the 
round trip of a propeller between Chicago and 
Montreal, would be about ninety hours leas than 
by the circuitous lake route; and that the cost of 
transport, not taking into account the great saving 
in insurance, would lie less bv fully 10 per rent 
on the Ottawa route than ou that by Lake. Erie.

It is also satisfactorily established that there 
are no extraordinary engineering difficulties to be 
overcome in constructing the several canals needed 
as aonnecting links between the long stretches Of 
deep water which form the leading feature on the 
entire length of the chain. At the summit divid
ing the upper waters of the Mata wan from those 
of Lake Nipissingue, a cut of twenty fret depth 
and scarce three quarters of a mile in length, would 
cause the former now tributary to the Ottawa, to 
change their coarse and flow through the French 
River to Lake Huron.

Another feature deserving of remayk is that 
the improvements required are made up; of a num
ber of small canalk no fewer than 21 separate 
Hides in a total of 58 miles; the largest link in the 
ehain being the Laehiue canal, 84 milts long; and 
while H is admitted that in some places the ex
cavations will tie of hard rock. It is also shown, 
that there are no very deep or long cuttings and 
that the dams which will enter largely into tlFe 
system of construction can lie generally construc
ted without damage, to the surrounding country.

j Railway 31 ears.

Gbeat Wesiebx Railway.—Traffic for week 
ending June 11, 1869.

/Passenger* 1.......   $31,497 22
f.'lMpjfat.................................. 39,711 93

Mails and Sundries.............  1,874 02

Total Receipts for week....... #73,083 17
Coresponding week, 1868... 60,997 57

Increase..............  $12,0-5 60
Summits Railway.—Traffic receipts for week 

ending June 19tli, 186».
s> Passengers.............. #2,961 99

Freight and live stock.......  14,732 22
Mails and sundries...........  ; 258 00

*17,952 21
Corresponding Week of’68. 14,736 32

Increase.................. $$,215 89
UMOV P< <? ru-.—h is reported that at the meet

ing of the Union Pacific liai,road Company, held 
at Dost on recently, the balance of the first mort
gage bonds of the Company, and also $10,000,000 
of land-grant bonds, were taken by the stockholders. 
The peace*. • of this sale will enable the Company

to pay all their floating liabilities, build a branch 
toad to Denver, and fully equip the maic track 
with all the rolling stock needed, and have a bal
ance in the treasury.—y. S. It- fi. Journal.

—Mr. Ç. D. Fox, the engineer of the Narrow 
Gcuge Railway Companies arrived here on the 25th 
June from England. The survey of the Toronto 
and Nijiissing line has commenced.

— About forty navvies on the Frederick ton 
branch railway struck for 5 cents advance jier day 
increase in wages.

RAILWAY TRAFFIC RETURNS.
FOR THE MONTH OF MAT, 1869.
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Marine IxsuraXce|—Nos-Disc louure or 
Desti.nation-.—111 a t-ase of Harrowrr Vs. Hutch
inson before the « 'onrt of f j. B., pin England, the 
following facts appeared. The plaintiffs art 
merchants of Glasgow, and tha defendants art- 
underwriter* in Glasgow and Liverpool. The 
policy of insurance was effected on goods in a ship 
to sail at and from Buenos Ayres to a i*>rt or ports 
of loading in that province, and to discharge in 
thq United Kingdom. The ship went to Buenos 
Ayres, and then to I-aguua des Corrientes, and on 
her way back to Buenos Ayres she was lost. The 
undei writers refused to pay, as the port of lacuna 
des Corrientes was not vfithin the meaning of the 
policy of insuianoc. Mr. Cohen urged for the de
fendants that “ a port or ports of loading ' did 
not include a port at whfich there was no custom 
house, and from which the ship could not clear for 
a port in Europe. It did not include an entirely 
new and unknown jiort,j such as Laguna des Cor
rientes. The insurers lmd shown a want of good 
faith in not disclosing tjhe name of the port, in 
which there would have been charged a much 
higher rate, as the risk had been greater. On the 
other hand, Mr. Beylis (with Mr. Milwanl, Q. C.) 
argued that underwrite!!* were supposed to know 
geography ; and if they did not know, they ought

to make inquiries, as the insurers are not bound 
to communicate anything. The Court gave judg. 
ment in favor of the plaintiffs. It was not aeere- 
sary for merchants to disclose to underwrite» these 
things which the letter were presumed to know. 
In this case the underwriters undertook to insure 
the goods at and fnr>m a port or ports of loading 

1 the province of Buenos Ayres, and it must be 
presumed, that along the coast of a large province 
there may be porta of which the underwriter* had 
no knowledge, as to which there may be particular 
risks ; but, if they did not intend the foil 
of the words they Used, it was there duty to 
inquiry as to what port the plaintiff intended to 
go. The underwriters not having done to, the 
plaintfff* were not bound to communicate any
thing. The judgement must therefore be for tile 
plaintiffs.

Teleorafhy tx Switxerlaxd.—The reduction 
from 1 franc to 54) centimes, which was mads at 
the lieginning of last year, has on the whole 
a success. Without counting the 44,804 < __
chea relating to the telegraph service, there «tee 
1,596,353 inland telegrams sent during IMS, 

1867, an increase of 801,887

proved
despot-

against 794,666 in 1867, an increase of 801,1 
despatches in favour of 1868. The number of in
ternational despatches sent in 1868 was 282,627, 
against 245,154 during the previous year, ■ in
crease also in favour of the former of 37,473 des
patches. The receipts during 1868, as compared 
with those of the previous year, were aa follows:

1867. 18881
fra. fre.

Gross receipt*..........  832,638.61 921,18144
Expenditure ..j....... 748,976.46 448,886.88

Net receipts...........  74,56115 74,281.84
Although the net receipts during 1868 were 280

fra. 30c. leas than those of the previous rear, it 
cannot be attributed to the lowering o( the pries 
for telegrams, but rather to the extraoidineiy re
penses incurred by the telegraphic sdmlmstratioa 
in the laying of Hew lines.
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Com 
on the

—The annual meeting of 
Bay Company will 1>e held 
5th Julv.

* V ^
—Stock iff the People's Telegraph Company b 

quoted in the Quebec stock lists at 101 to 104.

CftmmwUI.

The Merer». Beard, of this city, have made 
such srraugrmenti with their creditors as to enable 
them to resume jessvssion of the estate. It was 
returned into tneir hands early in the present 
week.

Bills of the Royal Canadian Bank are much in
quired for and very scarce. The principal broket* 
have order* for many thousands of dollar*, bet 
can only get a small supply. This is probably 
owing in a great measure to a general impress*» 
in the country that the bank will shortly resume.

Since the commencement of the present month 
there lias been an extraordinary movement ef 
wheat, Ac., in the principal American markets. 
For the four weeks ended June 19th, the receipts 
at five western lake ports were 458,268 bns <* 
flour slid 54,664.910 bush, wheat, against 230,758 
bris, of flour and 1,693,937 bush, of wheaA * 
year; being more than three times aa mock * 
ami nearly three times as much flour aa last 
A Buffalo paper estimates the wheat mov 
follows:— I - I "'wm
In store at Chicago and Milwaukee 21st...1,208,COO 
Afloat on lakes for Buffalo A Oswego 21st.. 1,02^888 
Afloat on canal, destined for tide water. ..1,806,
In store in New York 21st.................. .

Total (not including stock* at Buffalo
and Oswego). .6,553,4*


