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negessarily to raise the rate of premium, as it has l The fact-that new participating assurances will he vnlludql to the statement for the past ?m, »
" heen to_provide that no risk of unusual danger | now receive threc-fourths of the Profits, instead of | which he regarded as a most interesting one. ' The

should be kept on the books that would not yicld | two-thifds, as heretofare, cannot fail to- induce a | profit and loss account stood thus :— isto

to the shareholders -some moderate probability of | large influx of fresh: business from this time for- | the credit of the British and Foreign account £43,.

redsonable t. ;
That both these designs have bLeen successful,
admits of conclusive proof.
. With regard to the first it may safely be affipm-
ed that the popularity of the company throughout
- the world remains undiminished, and has not
been in the slightest degree undermined by im-
- politic harshness in carrying out the indispensable
requirements which have been adverted to. So
much has this been the ease, that the risks which
have been withdrawn by insurers, in consequence
-of the needful correction of the rates, have (so far
as the exigencies of the long-continued commercial
pressure and the large reduction in the value of
produce permitted, which have told upon all in-
sarance business alike) been more than compensated
by the influx of fresh insurance. The Royal has
never had a larger body of constituents than now.
" The ratio of increase of preminmduring the last | (
+two years, notwithstanding the conservative policy
and the diminished price of commaodities,
h“l uninis ‘tl)k&mbl_\’ that the favor of the public
grown with The growth of the Company, and
- has not suffered ewg: temporary dimimluinin from
n;'mm whatever, X
. No happier announcetwent cair be made to the
shareholders than llnug,\vlﬂc‘ﬁ is contained in the
following statement—that, nstwithstanding the
considerable gugmentation of théwimual premiums
collected, the entire amount of the Company's
risk is very considerably less thang what\t has been.
The total amount assured will, in all prokability,
imptove with the improvement of commerce,
whilst its‘effect will be still furtherto inercasethe
revenue of the Company 4 X
The beneficial effects of the mew inveitigations
made into the business, ifem by item, can be
shown by the tabulated results which have been
-ydem-tinlly carried on 80 far as has been prac-
3 (lﬂb‘t’. . “1. §
The difliciltles in the way-of making this recand
entirely complete are of course insurmoumtable ;
yet, like the plan originated by this Company of
teacing declined lives, it may with 211 its unavoid-
able imperfections, become of great use in the con-
duct of the brsiness. The value of any instance
traced of a loss avoided by cautionary measures,
“is mot in itself diminished in the slightest degre
by thefact that there must necessarily be always
many other like cases which eseape observation
altogether.
shareholders will be gratified to learn that
the amounts of loss by fire distinetly traced
have been escaped by risks deciined by this office
singe the lntﬁar'n meeting, reach the lirge sum
of £72,811. is, be it remembered, is in addi-
tion to an amount of £40,000 announced at that
time to have been saved in like manner. This
large amounit may, however, be considered excep-
tional in some respects, as it is not probable that
the most diligent serutiny will suffice at all
times to' discover more than a moderate per cent-
age of the amount of declined risks ultimately
regulting in fire. L .
The following is the report from the different
brapches of losses which have occurred from 1st
.- \tigus{, 1867, to 30th July, 1868, on risks declined
“ by the Company : —
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- £72,811

LIFE BRANCH. they

The nieasures announced at the last meeting of
the Shareliolders detailing the regulations with
respect to tho-g;r--jwtwl increase in the proportion
to profits to given. to participating Assurers,
have already had a cousiderable effect on the Life
Branch of the Company’s business.

Years.
e

durin

Thomas D. Anderson, ks

N
;.1,11.nr...-k_r.\‘.;:,
, Thomas Dewer,
Esq., David Malcomson, Esy., William J. Ma:

l‘:.vl., M. l{}‘SI"l"\L.

Esq.,

THE CANADIAN MONETARY, TIMES AND

.

ward.

Notwithstandiag that the commercial depression
referred to has considarably interfered with Life
Assurance as well as Fire Insurance thre
Great Britain and its dependencies, of which this
Company has shared in the effects, the progress of
this department has independently of this tem-
porary obstruction, beep highly satisfactory.

The average gunual amount of New Sums
Assured during the thrée expired years of thé pre-
sent quinquennial peried (1865, 66 and '67), is |

1,000,

business for last uﬁuimlu\'lmhl
Jfe business

which the

s, the funds stood at...

do.
do.

lllL

do.

balance of abouti........ . ...

Total sums now invested on the

Life'account .3, ... ...

tation, so ‘far, of the .
1,000 aunually for the ten
wing that vear.

M RECTORS,

o R
Michael Bousficld, L\w].

Esq., Franeis Maxwell,

Maxwell, Esq.

DIVIDEND AND I«
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eriod (1859 '64), | of profit and loss £17,892 for .the year
}uul made a most | But the regerve fund is increased by interest
remarkable spring in advince, was yet only about | ed £5,261} :
£688,000, whilst; in the preceding like period | paying out dividend and bonus, the Royal I ‘
(1854, '59) it was only £331,000,
The Lives declibed darin,
855, '57), number 1163, ﬁw
posed for Assurance thereom being £638,484, a
sufficient pwoof of care in sgléction.
- "The mortelity for the last year has béen moder-

In 1864, after approprinting the
portion of profits of- the preced-
ing five years to the sharchold-

In 1865, the amowit invested for
the year, after paying all claims
and exprnseg, Weso............. .

Tu 1866,
In 1867,
Whilst an estimate of the first six
months of 1868 shows a credit

| P o
INSURANCE CHRONICLE.

hout

g the same three yeors
aggregate sunt pro-

=The'increase of the Life and Annpuity Funds in
the year 1867, after paying every claim and every
expense, reaéhes the sum of £128,583 5s 10d.
The total amount of these Funds, it will now be
seen, exceeds One- Milliog Sterling.

LE621,434 15 4
103,146 7 4
124,165 7 b
128,583 510
54,000 0 0

.£1,031,329 15 11
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The following Directors now r--t}\ and are
eligible for re-election — A

INUN,

CHarpLes Turser,

gust 6, 1868,

then met unde I

19T

TII" aceounts for 1867
rative hut not an «

Leesgive
view of the adverse circumstances under which
they had laboured for the past three vears, would
be considered a very satisfactory stafe of affairs.
After some further remarks of a general character,

AT
Chairman.

The Chairman, after the reading of the l:--]u)r(
made some explasatory remarks.

He said that
worable  cirenm-

stances than at any time within the past three

gave a fairly re-
profit, which in

The annual increase, therefore, of the Life #nd
Annuity Funds sinee the last Actarial Report in
1864 is £118,631 14s 6d, Mgnost satisfactory aug-
tuary’s estimate of

\;mu'u immmediately

|
The Directors propose to the proprietors that a :
dividend be declared of 3s per sharve, and a bonus | He the
',‘f 45 per shard, together 7s per share free of
meome tax.,
The statements containé! in this report are so
m!isl';u'fnr.\’ that the Directors feel they need not
add a ~.in;:l~" argument further to commend them |
to the attention of the shareholders.
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286, and | American £13,087. Now the dividend
and bouus which is the same that we have been in
the habit of paying will amount to £34, 481 ; and

a halance of £€21,892 which will stand to the epedit
of profit and loss, after we have paid” out of the
profits of 1867 a dividend and bonus of 7s
share. (Uheers.) Now, gentlemen, out Am

| securities are on the whole in a pretty fair

| but we thought that, as this was a pros

Therefore, in the total result,

[ ance Comppmy will be £23,153 betteroff at theend
of 1867 than it was ut the end of the year 1866:
| (Applause.) Well, gentlemen, on the whole¢ wed
think that itis notan nnsatisfactory state of a
| With the profit and loss account as I have stafed,
| and with the reserve fund now standing at £122,4
{ 174 that will make £140,066 as the” amount of
profit and loss and reserve fund, after nraking every
deduction at the end of the year 1867. This isnot =
an unsatisfactory result, but at the same tinie l‘
doi’'t wish te conceal from you at all that t
reserves shpuld -he more—considerably more
they are at present. (Hear, hear.) Bat still
are now mouniting up ; we have improved our

year, besidgs paying the dividend. As respects the
Life busindss, the result is, | think, perhaps more!
than ordingrily evcouraging. The course whijch'
you haye piirsued on the advice of our exce

been . attended with very favourable
(Cheers.) We antjcipated an iperease of the
ness, and the report will show that the antidi
tions of our excellent manager and
though they were thought ruther sanguine at!
time, have been more than fulfilled. Three y
ago the actuary expressed his opinion that our
funds would be increased in the ratio of £100,
a year for the next ten years. We have now I
three years of that period, and the average ine
| in our life funds has been £118,316, exceedi
estimate of our actuary by the amount of £18,
per aunutn. , During the past year the increase I
been £128,000, while during the present year, |
far as it has gone, as you will see by the re

the first six nonths of 1868, the fvpﬁﬂ lm.
credit balance of £54,000, (Cheers.) That, |
think, gentlemen, is a very satisfactory state of
affairs, and | dow’t think .that anything I

say would in¢rease your information on the subjedt
Jhe Chairman concluded by moving the adopti
awd printing of the report and statement of |

¥

cothﬁts. | |
MN Johu Torr (director), seconded the motiosh! - $
lit they might attribute the succcsd of
the Company to the steady, unwavering conservi- " |
tive policy they had adopted, and the unanimi
among the managers and agents of the Company,
which ever existed, tended strongly to the same
result, | : 1
The resolution, declaring a dividend and bonup

| as mentioned in the report, was then adopted.

The retiring dircctors were re-elected as follo'-:,:

Thonias D Andersby, Esq., Ralph Brockle
bank, )'S'l., Mifhael B\dlﬂﬁn'lll, ":ml., Thm
Dever, Esq., David Maleowmson, Esq., William b 4
Marrow, Fsq., Francis Maxwell, Esq., M. Hyll"’
Maxwell, Esqg. .

Wi retiring auditogs, Joseply Younghushand,
r’“l-' and "h:i\luphw Atkinsony Esq., were ey
elected, and their yearly srcemunerstion inerea
to £100 a ‘\"'l" "iil'l'. \

Mr. Younghusband, in returning thanks, m‘
that they (th¥ anditor) had examined éxery docud
mept, every account, and every voucher—the .

‘ \

year, we ghould write of £4,000 as agninst 'the
The annual agerage amount of new | American pecurities, which would leave the «-w i
1862,

t.

dition by 423,000 since the commencement of the \

L actupry to give the old and new assurers thepes! |
fourths instead of two-thirds of our profits, has

i 1 =
I

&

if we deduet that from the gross amount, we have *
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