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had exerted themselves very hard to
charter thu?;theypt it, but he believed it
wouldn’t do them much The clanse which
limits their line between Glencoe and Can

was what the Great Western directors had always
olbjected to, for it forced them into q_nlgn_mglou
with the tirand Trunk. But for this objection,
they eonld‘at any time have forviéd the connec-
tion at Parix, which would leave them hut ten
miles longer thaw by ‘the proposed route ; and
was it likgly that they would go into an expend-
tare of several millions for that gain when they
would have still to amalgamate! The Great
Western wished for this route to overcome the
Hamilton grades ; but they could overcome these

frnden just as well by taking the Buffalo and
ake dnmn road at Paris.| The Grand Trunk

influence was aguinst him.| Neither the Great

Western nor the Grand Trunk would op his |
charter, were it not that they saw the road would |
Mr. Thomson referred to iimportant |
negotiations which were opfned at New York |
about the first of November last, and which fore- |
shadowed an early connectipn of that eity and.!
A road was now in |

of construction along/the western hank of |
the Hudson, which it was |-roFom-i to extend |

be built.

Chicago by a new route,

to Buffelo. The projectors of that road saw
that it was useless to enter into ecombination
with any existing lines of rwilway ; that if any-
thing was to be (Tono, it must be by some shorter

and better route than any now laid down ;. and |
by combination with the prajectors of some inde- ',

pendent line. He (Mr. Themson) had negotia-
tions mow going on with those men, as well as

with others in the west, which he believed would |
It was useless to think .

terminate satisfactorily.
of building a road-through this country unless

couneetion were secured to the east and west; and |

that was what he always aighed at. He had
thought at one time to siicoeed with Mr Joy, of
th:uilichigun Central; but the geuntlemen had
fooled him as he did many others 1
had kept close until he gained control of the Great
Western, and then he showed his hand.  Seeing

| t at the connectious at Detrvit was cloged against
“him, Mr. T. was forced to laok elsewhére.

There
were two schemes left.  One was to conneet with
the Michigan Southern, and fhe other with the

Michigan Air Line—Either would be good; but |
loth would be better; and it was his aim to get |

both. With the western extension of the rowd
to Amherstburg, and a brauch of the Michigan
Southern from a

the river4o Jonesville on the main $ine, 60 miles |

west, they would have a road from Chicago to

New York 84 miles shorter than the existing con- |
nection of the Michigan Central by the South |

Shore road, and at least 40 miles shorter than by the
Michigan Central and Great Western.

President of the Michigan Southern, - with refer-
ence to this connection.

A good deal has been said about the

ad vantage.

- $200,000 offered by the directors of the last men-

tioned ‘road;: but it should. be remembered that
the getting of this money wus only for gaining
time. What was'wanted was to secare the char-
ter of the K. & N. Exteision Co. and with time
to work upom, the construction of the road was a
certainty. - The anomalous condition of railway

matters in the States forthe past two vears had |

made it a matter of extreme ditficulty to intreduce
sny new scheme.  Railway affairs were in a state
of revolution. At any rate, if the plans at present
under consideration Jdil not misearry there was a

prospect, and he firmly believed that the

* Nouthern Road would be in process of construe-

tion the coming summer. If the connections
sought for could be eflected they would havea
road mnot only from Chicago to New York, but
from Buffule to Portland, in which case the
Soutkern road ‘would be the stem of two forks to
the séaboard. If the prospectus of such an un-

dertaking was put down he believed it would |

¢ their| pro

Mr. Joy |

sint on the opposite side of |

He had |
correspondence now going on with Mr. Philips, |

The connection with |
the Michigan Air Line would likewise be a great |

-+

a favorite one with capitalists. A good
| artidle was at all times valaable, and if put in the
market its sale is only a question of time. It was
! his jnterest to sce that the present scheme was
ad forward as speedily as posdible. They
i m nly to the 1st of November mext to organize
{ the pompany; they knew that it was useless to
go back to the legislature again; and being in the
condition of a man with a halter round his neck,
| thergl was no_time for trifling.
! . McLaws asked if he proposed to go on with
;the Clair branch without the western to De-
troif|river’
. Thomson said ne. He proposad going on
: Wit” both. The charter would be forfeited at the
end of five yéars if the entire road was not then
ronrplvted.
. Cochrane asked that in case the St. Clair
brarich was finished and the western not, at the
of five years, what then’
. Thomson believed that government woull
Jin and confiscate the earnings of the road
top the payment of the dividends until the

|
i

Mr. Thomsoun. —A weeting of the railway man-
age east and west, is O'xln't‘lwl to be held with-
in tén days, when arrangements for going into the
monjey market will be made.

_ - .

Chisovre, Perersoro & Maryoray KRR, axp
| Mijixe Co.—The Annual Meeting of the share-
| holders of the . P. & M. Railway and Mining
Conjpaty, was held in the Company’s office, in
Cobpurg, on the 3rd Jannary. The Hon. Asa A,
Burpham was appointed Chairman, and Mr. F. J.
Haglden, Secretary. Col. Chambliss, the Manag-
ing Director, submitted a full report, stating the

ﬁnaFvill position of .the company, giving an ac-

[ of the sales and -working of the iron ore
during the past season, . aisl concluding with the
assyrance that the standing and prospects of the
| company at the present time were much more
| favarable and enconraging than they had ever bheen
herdtofore. The report having been reeeived and
adofited, the election of Directors for the present
yeat was then proceeded with. Messrs. W. Har-
graft and E. $. Winans were appointed serutineers.
After the deposit of the votes, the scrutineers re-
ported the following gentlemen unanimonsly elect-
ed, |viz: Isaae Butts, Thomas 8. Blair, J. H.
Shaenberger, John Bell, J. Harshman, G. K.
| Shaenburger, Alex. Fraser, E. Burstall and W. .
Chambliss.  The Mayor of Cobourg is also a
tor, exswoficio. A wote of thanks to the

Fnsurance.
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*Ill Recorn.—Mount Forest, Jan. 8. This
woning the saw and grist mill belonging to the
estite of (ieorge Begg,ion insolvent, with tiKe
cabinét factory of Cheesewnan & Begg, were totally

destroyed by fire ; nothing was saved. There
was no insnrance. The loss to the estate is about
.3, 0 7 Cheeseman & B(‘m lose about 8500, The
igin of the fire is unknown.

oodstock, Jam 2. — The cabinet warerooms
helpnging t6 James Hay were discovered to be.on
fi The alarm was soon given, and the pou‘»‘.e
wofked with a will to save what property came
within their reach ; nevertheless, over 22000
wopth of furniture and stock were destroyed. . The
bujlding was insured for 800, and the stock and
fummiture for $900. This loss, together with the
destruction of his factory on the Friday morning
wrevions, will foot up a loss of over 810,000 to
My, Hay. It was suppesed tMat the fire at the
fajtory might possibly be accidental, but when
hig wagerooms were fired, the hand of an incen-

“I'HB (}ANADIAN'H‘NETABY Tl;llﬁs AND INSURANCE CHRONICLE.

digry was plainly visible in both counflagrations.
THe dwelling of Mr. John Anderson was also con- |

sumed, on which he had an insurance of $400,
His loss is heavy.

A telegram of Jan. B says : A mun named Bur-
ton, who was arrested on suspicion of setting fire
to lay's cabinet factory and warerooms, was
caught in the act of setting fire to Reed’s ﬂocery
store, this morning, about one o'clock. He was
examined this afternoon, and sent to jail to be
tried at the next assizes.

Ayton, P.Q., Dec.+-The store and dwelling of
A. Baslter was destroyed by fire a few days ago,
Iusured i a mutual dompany.

Westbury, E.T., Dec. 31.—The dwelling hbuse
of Herace Pease, with contents, was burnt. Said

to. be insured,
Waterloo, E.T., Jan. 1.—The house of Noel ¥V,
D. Labonte, was bumnt down. There was some

insurance.

London, Fan. 5th. A correspondent sends the
following additional infdrmation respecting this
fire : —It commenced in T. W. ., Baker's tin and
stove store, and it is positively stated, by those
who saw it first, that it began in the front part of
the stoie; some distance from a barrel of coal il
which was standing in the back shop. Baker's
stock, amounting to over $2,000, was insured for
81,000 in the Royal, and the building and shop
fixtures for $1,000, also in_the Royal —total loss.
Hiscox's hotel was insured in the Western ; loss
settled for $1,375. The damage on the provision
and grocery stock next door, which was insured
in_the Provineial, was settled for $500—partial
loss. J. Golduer, fdry goods and ready-made
clothing, damage by removal ; settled for $75.
Loss and damage on furniture in Hissox's hotel,
insured in Royal, $1,000 —partial.

Toronto, Jan. 9.—:A fire caught in the stables
in the rear of P. Hughes' residence, Gerrard
street, and damaged them to the extent of about
$600; insured in the London Corporation. The
same night a fire broke out in Wilson's cigar box
tactory, Bay street; insured in Lancashire on con-
tents for $800; loss about total. The building
is owned by H. J, Boaulton, and insured for
21,200 in the Hartford; loss estimated at 8500,
The. main buildings are insured in the Etna;
damage trifling. There have been a number of
alarms lesides during the past week, but ne
dainage of any consefjuence.

8t. John, January 5.-~The house of E. Sutten,
in Fairville, occupied by Rossiter and Early, was
totally destro¥ed; furniture mostly saved; insured
for |K600,

Trenton, Jan. 11.{-Last night, a fire broke out
in the dry goods store of (i, A, Smith, of this
place. The lmildinﬁ‘ was entirely burned. No
insurance. The stock of Mr. Smith was sayed in
damaged condition; it is insured in the Western
for §1500. A small store adjoining was also burned,
occupied by Mr. Bigelow, tinsmith; no insurance.

Peterboro is divided on the question whether
the town shall establish water works or procure a
fire vngine. 'Why not have both, If that is im:
{m.miblv, of course, u half loaf is better than ne
wead. At least one fire engine is a necessity to
cvery one of our Canadian towns, and those who
do without it are simply penny wise and pound
foolish—a fact which experience is very apt to
convinee them of.

--At the close of the year 1868 there were 23
Life Assutance Companies in the North German
Confederation, 20 of which had together insyred
the lives of 274,973 persons for the aggregate sum
of 265,358,203 thalers: the other three companies
were of recent foundation. . The Gotha Compan
(on the wutual systém) has 33,108 lives insured,
representing a capital of 60,455,300 thalers; the
joint stock company Germania, in Stettin, issues
74,686 policies.—A thaler is seventy-five cents,
American_currency.

Uxitep Porrs.—Mr. Alfred Good, of the firm
of Good and Daniels, ‘bas been appointed official
liquidator of the United Ports and General In-
surance Company.




