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and ^4 of 1 pcr-*«nt. for tht' quarter^ ending June JO. 1 <y,x,-
to be paid OH October tst from the sdrplufc net earnings for
,he s‘* months ending June 30, /906, to* stockholders of 
record Of, September 8, 1906. One per cent. Quarterly 'has 

3 been pAd from September, tqot, to September, iqcïj, and', % 
per cent. fo» December quarter, 1003,, since which time none
has been patd. The Tegular quarterly dvndend of \>4 wj
cent, was declared on preferred stock. ■

Mr. John F. Mallon has resigned the managership of 
-the Church -Street, (Torortfo| branch ot the Jtome .Bank,
Vi ■ *le was f°T many years a trusted employee. Mr.
Malkin intends to enter mercantile We. His successor is
Mr. Wellington Wallace, principal teller at the King Street
branch, «ho has been in this .bank’s- service since 1802 
and was previously w other banks in Ontario. 4(r. ttatiacc 
is well known to the volunteer force of Canada, having

, served as a private in the North-West insurrection Ot itoc
and being now Lieut.-Colonel of the 36th Kegiment!
whose headquarters are at Brampton.

The embryonic Monarch Bank is still being kept before
the public. Its projectors are advertising- the' stock at fi’c »
premium ’for each of then s,ooo shares. The provisional •
directors and incorporators are Thomas Marshall Ostrom
i/wmas Henry Graham, L.D.S., and Alfred H. Perfect, 
r*• d.m.c. a» three of whom arc put down as directors • 
m the Monarch Life—and E> J. Lennox, architect ; David
U. Livingston, publisher, jind David J. Cochrane, sècretary '

11 r PaT® company. Half a dozen Montreal men, nearly
all French, are mentioned as “consenting to act'.’ as direc-
' Belleville is promised a branyb. • , t

d farm for cash,, tbc Govern}nent will
tit. on the amount of the purchase so
: fulfilling residential conditi

)

, ___ . one—e
borrow ng money at j percent. Viitfi.
:nt oS middlemen. There is no essen-
tween this ahd the Government 
• citizcoa direct, for purposes ol rvar-
it is a stimulant to local patriotism 
iples you do not go outside a consti-
nember ot parliament to represent it
revolutionary in finding the means 

>rojeyts of a -municipality within the 
f if it can be done more cheaply than 
•honored channels. While the aver-

becoming wiser than he used fo 
rti'n there is i^iore money for eve
î public administrators

The Home Bank ot Canada is negotiating for premises
for a Winnipeg* branch..

The Laurentide Paper Co. has declared a dividend of
cent, on its common stock, payable August Oth.

The Brantfo/d Screw Co. has been authorised under
the Ontario Companies Act, to issue $100,000 ot preferred

JFtOCfc-

sell. - j per

I
The tax rate, of St. John, N.B., for 1906 has been fixed 

at 1 in the fioo, which is 15 cents more than last year,
and the highest on record.

The Trusts and Guarantee Co., Toronto, have ap­
pointed Mr. Reginald F. Argles superintendent of their re­
cently organized Real Estate Department.

• 'j the estate of the late Thosr R. Merritt, Toronto man-
after of tMe Mutual Life Assurance* Co.,' of New York,

‘ amounted to $64,656, of which life insurance policies aggre-
^fled $52,000

^ International ^Publications, Limited, Toronto, recently
«advertised, with a^apital of $1,000,000 m $s shares did nor
go to allotment. All amounts sent in by intending pur-
chasers of stock have been returned by the Bank of Ottawa.

A dividend at the rate of ten per cent, per annum has
been declared on the capital stock of the Bank of Hamilton
for the quarter ending August 31st. It will be payable at
the bank and its branches on September 1st, transfer books
being closed, from August 24th to August 31st.

The New. Brunswick Telephone Co. will apply to the
Provincial Government for, power fo increase their capital
stock from $650,000 to $1,000,000. The dividend for some MM*
years has been 8 per cent. ' 1 . ' . >

’ , The Bank of Toronto has opened a branch at Wot- CANADIAN PACIFIC’S FISCAL YEAR,
seley, Saskatchewan, its second in that Province, the other —
being at Yorktbn. There are now five branches in Manitoba, Cross earnings r «a. ..a
a new one having been opened ‘at Swan River. A branch Working ............. .....................
bas also been established at North London, Ontario. Net emntirmu ....................................... . 38.696,446' cmruiuj#....................... 1............. . 22,073,312

The Lastern Townships Bank has in circulation a new Increase over previous year.  ........ 7I408*224 *
issue of $5 bills, in, several colors, black and yellow tints ■ >
predominating? In one corner an excellent likeness of the That is the sum of Canadian Pacific Railway prosperity
general manakçr, Mr- J antes Madkinnon, and in the centre from July 1st, 1905, to June 30th, 1906; the final detail* of

' mJZe nf\SCTu * ra',way trafn MrinR away ihe which are only known this week. It is the greatest year m •
U ur rP n e! *he any single ,f commercial undertaking- in tfie --
Ml F. Builen has resigned the managership of the kmg s' Dominions beyond tbe seas But in truth, it is not

Ontario Loan and Debenture Company, qf London, and thc whole story of advancement, because the land salts of
was succeeded on Wednesday by Mr. Alfred M. <£mart, of the Canadian Pacific Railway arc not included in the traffic

c\ r Mr Builen has been \n the service of the On- returns, nor is the revenue from thc bonds and stocks of the 1
i'°an *an° Debenture Company since its inception Soo line, the Mineral Range Railroad, and the Montreal and

thirty-five years ago. . _ v Atlantic Railway, which last year totalled $1.584.663.
It will interest Canadian bondholders to know that row- -, Tak,n* ,hf ,as« ha'/'<caf.rcrurns available, two British M

struction work on the Duluth. Rainy Lake and Winnipeg railways, the London and North-Western, and the Great ék
Railway is now competed for thirty-eight miles and will he >Ucstcrn* excel ihc Canadian Pacihc in gross earnings. Here
operated within five weeks. Plans for the 'bridge over arc ,hc fiKurrs: __
Et The

I, "" «r«l >—r „„ . g.u ba,„. C.ISI».. I'aci6c.......... iwo-iw, il-j'iaiooo l

settlement of business^*°« vîs hff ^l5t0ry" Very . little un- Lon. & North-Western 39.000.000 - a4.ooo.bbo ■- 61.4«rw «WM «MWta, <a2UT2.TS2?t2 ............-».«».«» no»m. te

”«.,2, "en T1,î TW approximation ,ul Canadian Paaifii workin'» ...
pure gold. ’ • g 75 cenll^a“s of , penses to those of thc Old Country roads is notable. Fof

P , . . the whôle year it Was ^75 per cent.. The reduction tor the
fiirr kV. jb c lUSCS ma* in British Columbia are being latter half of the year to 61 pet cent, is in line with the dtop
described h°' San Francisco. One such is „ from 69.75 per cent m 1904-5; Jnd 69.44 per cent. i« 190J-4.

'-a'* 8S graceful in outline, gleaming 'These two years'wefe excessively costly in expenses on ac-
OUe,« with a ro«my interior, an ornamental roof, and a

location ■'J rr a%r tbe Southern style. From its
is evT’ ,r vr " css Avenuc and Eddv Street, it
merre * y <hc n<*w offic<* oî the Canadian Bank of Com

n is

save.
•t

ent of i he United States by Canada”
a suitable title to the reprint of Dr. I 
5 article in the "Political Science
anadians in the United States Dr 

laustiveiy with the southward eml-
1.800,000 native-born Canadians in 
W e are getting some of our owh 

the loss can never be entirely re- I
nany people left Canada without dc- 
rompliment to its national virility, 
fCt upon the wisdom and courage of 
it they were magnificently guiding
e country during many lean vçars. I 
over spilt milk. It is better, when

lors affect to look condescendingly 
that we have given them infinitely
n ever pay back to us. The capital 
ian emigrants into the Republic has
ï estimated. The people of the
never make the estimate, because 

show what it means in moral and
s. Canadians are too modest to do

UP a tempting prospect to the
progression when he says that 

n<l education of every one of thc
Riants frortT Canada to the United 
ive country at least $1,000.

, '(fish birth and education, ,
> the L mted States in living capital
V or equivalent to half of the loss 
by the Franco-German war of [87I.
I niter! States, of course, has been

than that represented hy these 
fhe Canadians have been in

ycrage homestayers ; for 
th hecauSe thev were more ambi-
lows who remained behind. That 
y much in advance of the average
by statistics of the high positions 

e brains and strength which they
ave given to the upbuilding of the 
1 havc hccn retained in Canada,'
ong the road to national prosperity
W er would Canada have travelled, 
ge. of course, for there will always

ntry <0 another, whatever 
'Sperity mav be. Rut it is a leakage
• ari(l it will he more than com-

tors.

V

.
!>ens

tical

Allow-
sons’of Rri

>ve the a

count of severe winters'as well as increases In Che prices
of labor and materials. To, have cyme .down 70 within .'51
per cent, of the percentage in 1901-2 in face of these in­

confortable

creased burdens, is in itself a striking* evidencefof tV growth
and prosperity of the' country which the Canadian Pacific

A * serves. ■ r
t

A case of peculiar interest ,v
I ol'don 1 ' Th1/5 RWltL Mother Country is reported from

Trading Cnmo T 0 ^ontfrcal sued the F.xh\b\t and
„„ - nrom mpan> ’ I-1™,ted- of Liverpool, ro recover Z405
ZrLlX note by the defendants, payabie to
P ivm’,.n,t"rlf*1 Grgan Company, and endorsed to the bank.

notepad i>,aS Tes,Sted on the ground that the promissory 
“Lim ted'^i ,y,v a ,rred b> ,h<" addition of the word
and alsboo he ,h<* PaVe«*s in «he AWsemefit, v

ment was u' 7ou"d/hat the note was unstamped. Judg-. . ’ 3 ^,ven ^or defendants on both points^
ouarT^P ^ Steel Corporation’s
The* we’re Ih ^ 3<Hh remarkable m earnings.

, *4°■ 25.OÎ3. compared with *56.674^*90 for the

nüaner ^ ^ for the
roo? fhpv IUfef îot^’ Lor the same period in
latest r i $16,642,301. and in 1902 $17,612,056. The 
against s'îsTs as ? unfi"'7„ordcrs K'vcs 0,809,589 tons as
June quartrr'^ihJons on March list. The surplus for the
$16067000 for th itCarkWas *l8-z3’’ia6' rompared vith
June ou^Ser r,^Te Quarter and #10.570,681 for the
clared of ’W' 0n common.stock a dividend was de-

‘ y. of i per cent, for the quarter tndinr-Mzrch ji’st

to business men in Canada
The earnings for Julie. igo6. were greater than the

earnings of June. V905. by $1,047,323. Fjrpenses went up
only $612.206, so that the increase of net earning# for that
month was $435.117—an extraordinary showing.

Here are comparisons of gtoss earnings, working ex­
penses, and rtet earnings for the last six years : *

one cou

1■$ * *

Co. are securing some 7,000 acre*

- Oromocto river, in Sunburv

Powder Co.. Limited, has secured
m on the north arm of Bu/rard Inlrt.
he four tons per day. The dynamite ^
jkeless, containing no Tree gas. One 
he brand being, an absorbent called
aluminum. Jas. Ironside. Vancouver, '
pany.

\Vorking
Expenses.
S18.745.8z8

23.4l7iJ4i
48,120.5^7
34.i56.027
35.OC6.794
j8.696.445

Net
Eamings.-

#12,109.375
, 14.085.912 

15,836,845 r
14.213,1105
15.475.088
42.973,312 .

Earnings.
;... $30.855.203
— 37.503.053 ■"
• ••• ewsrori
..46.469.132
.... 50,481,882
. . . . 61,660,758.,

1901

1902 . 

1904 .
J905 •

statement for

190*
l

- n m n .

John A. Moore, of Seattle, has secured forty
square miles of timber limits at Cumshqua f.nlet,
on Moresby Island, one of the Queen Charlotte gro p. B.C.,
and will erect a saw-mill there. J
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