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Quite an Asset. )

On the contrary, he believes it to be
" 2 big asset of Scotia Steel. Orders are
& now on hand for 200 cars,
g which closed yesterday at
18 er hetween 186 and 187.

It is now erted  that ll?o_ recer_lt
b gelling of C. . R. did not originate in
4 Berlin, as has been generally supposed,
B Jut arose through Irish holders at Dub-
& lin. .
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Director of Mexican Northern Power
Company, whose plant is to begin oper-
atlons in two months' time.

Wwere increased on succeeding sales.

Uncertainty. regarding the rate deci-

sion was a depressing factor.
Union Pacific lost % on its first sale,

od, sales ihe low puint for the week While in Steel the opening was at 59

compared with 60% at Fri-
Manager Contley, passing

city, took occasion to re-
1arked  improvement
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B. C. FISHERIES CO. -

Half a Million Paper Assets Have Been
Disposed of For $300,000 to

Canadian Pacifi¢’s decline on its first
sale was confined to %.
al Tost 5 overnight,

There were initial declines of % in
Baltimore and Ohio and Erie, the senti-
ment on the trunk lines generally he-

vere 12 5y he ‘said,
in June were largeny
girgers month of the cur-
. i so far in July
R jscal vear and so I
:;": f;]lrn\'vmt»nl had bheen continued.
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Clemegt of -the Supreme Court, con-
firmed the sale here Of the assets of
the British - Columbia Fisheries Com-
pany for threc hundred thousand dol-

M. K. and T. preferred was a weak
feature, opening at 27%, off 54. Holland
has been relatively more heavily in-
terested in the stock of M. K..& T. than
of any other Ameriean railroads.

allying movement set in shortly
er the bpening and continued, in a
quiet way to-the end of the tirst‘hour,
ers belittled it} al-

Paper assets. of more than half a
million dollars were thus disposed of.
The sale was made to an Englishman
named. Devereux.

The company was promoted several
years ago by Sir George Doughty of
Grimsby, lately deceased.
lumbia’ ereditors of the concern to the
extent of $100,000 will get nothing out
of the settlement, fg)r the $300,000 ob-
tained in the sale will not nearly sat-
debenture holders

TRAIL SMELTER

" The Consolidated Mining & Smelt-
ing Co. of Canada, Limited, ore receipts
at Trail smelter for the week ending
July 9, and from October 1

time, bat for the balance of the year
e,

July 20th. 1914,
the rate of 2% per.cent. from April 1st
to July 1st, and 2 per cent. from July
Ist to July, 20th, upon,.a special de-
posit of thaeash dividend fupd main-
tained dGusing the veriod of the: post+
ponement, of ithe payment DY reason ot

and, although .trad
leging that it resy.
more than evening up of accounts over
the end of the week, the fact was un-
that the supply: of stock was
small and that the techmical position

Wwas better than it had been earlier in

AVERAGE CROP.

Reports from the West During the Past
Few Days Have Indicated

(C. Meredith and Co.)

shares during the past weet
1s had a depressing effect here. Sell-
ing of these shares was s

ition, the Wall Street Journal
::[zl)l'l:‘?hll'rlu- Irish capital furnished the

& supply of the stock; and A['Isto_r and
not Albania, or the conditions in Q.he

& northern part of the American contin-
¢ ent, furnished the rcason for the ligui-
,‘ dation.

Bear Movement Gamble,
“Canadian Pacific has for a long time

B past been the favorable gamble of the
& Dublin speculator; and he, in propor-
E tion to his means, speculates on a, large
[ scale. - .
“The fear of a serioug outhbreak in
Xorth of Ireland about July 12-gtart-
el a selling- movement, and gave the
£ price of the stock its t]uwugv -
; pulse.

{ ally the movement attained congider-
& able proportions—the larger ‘bhecause
 the initial canse was not recognized.
£ “Now that the
b derstood, and that a short inte \st has
£ been formed in ‘the stock, there may
. be recovery.”

L MISSOURT PACIFIC

v

Fiscal Year.

New York, July 18.—1t ig estimated
that Missouri, Kansas City and Texas
i the year ended Juno 30th
# a surplus above c

June figures are not yet available, but
& 00 the basis of preliminary estimate
£ the road haq g balance ofapproximate-
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. TRAIN PERFORMANCE

About 89 'Per Cs.n_t...i
on Time at Te
age Delay each Train 2.5 Mins.

s 35 ik n New York State
" The National Bank o X

¢ o F ) Natal Bank have merged, the
Not Quite Four Per Cent Was Earned‘ ‘eombined deposits of the new institu-
On the Preferred Stock the Last tion” being §103,500,000.

;and the

»Albany, N.Y., July 18—
train performance on
ilroads of the state for
just issued, show
nonth the numbe

an ama

NEW OiL I1SSUE.

The British Union Oi1 Co.;
ast earn- [trols Union Oil, of California
es of about ranging for an
preferred stock.

T Oof trains ran was
Of the number of trains “rur
9 per cent. were on"time at
The average delay for

issuance of $7,500,000

SCHOONER_ RUNS ASHORE.

(Special Correspondence.)
Yarmouth, N.S, July 1
barque
avier tomige fir'the $ Génor and bound-for Res
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MONTREAL 'SALES

Common Stocks:

of trains on time for the
roads was as follows:

Boston & Albany .

3uffalo, Rochester & Pit

Buffalo & Susquc 1
Central Notwv England
Delaware & Hudson

““CRUDE RUBBER PRICES.

Paris, July 18.—Col., S;
L . president 'of the United
ELEVATOR FACILITIES, Company,

ific ig enlarging itg {::\l;(lp rubber,
tion.

He says that the rub-,
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Canada Steamships—20 at 14

WEEK’S RANGE IN MINING SHARES

Michigan Centra] .
New York Centra] &

New York, New [ia
at

£ Messrs, Hero,
D€ and Colg)
o 1914,

'

""" 4,000
5,900

8,809
9,800

. 288
3,025,
- 3,025

400 8 f
2Ase -100 06+

el 101,407 :

6,300

1,250

750
5,900
U575 <

LI ST
450
i 2,000

—

AN ] | (ST A

& Co. report the following
stocks on the Toronto mg

price rdinge and sales of Por-
week ending July*

T Range - - —
Sales. High.

Sherwin Williams—5
Ames Holden--35

MARITIME PROVINCE
500 1.10

(Quotations furnished b:

Members Montreal
ge, Exchange Bldg,.

130 7.5
9,850 1.2

59 60.00

British North America

4,208 5,
< 50,260 847
v EU1007 T B g
400 g

Royal Bank of Canada o i 28

Acadia Fire Insurance
Acadia Sugar, Pref,

Brandram-Henderson, Com. 30
East. Can. Sav. and
T s SLO00 5 R Mer. Nail, Pref. with 50 p.c.
Ll Com. Stock Bonds ..
Mar. Tel. and Tel. Prd. ..100

Ches, and Onio 45%
1,335 9.20" Chi. M. & St. p. 98

30 R
1,100 18:85° N. S. Underwear,

Stanfield’s Ltd. Pref.

Trinidad Electrie e
el 12,600 03y, Minn. & 8¢, p. /123
"t ae e Aa’uon Y

Brandram Henderson, 6 p.c.97% NY.C. & HR.R. 841
T

Eagtern Car, 6 p.e. ..
Mar: ‘Nail, 6pee ., 0.0
Mar, Tel. and 'Tek 6 p.c, .
N. 8. S. and C, 6 p.c. Debh.

S 200 12

Porto Rico Tel. 7 p.e.
Stanfield's Ltd., 6 p.e... ,.100

xchanged,

Stock certificates of the - Baltimore
and Ohio for the number of fyll shares
and scrip of | the Union 1
way for. any- fraction of a share
stock . of the Baltimore and. Ohio due
each warrant, will be issued,

No voting, rig
nor will: any @ividend  be

ht. will attaeh

The serip will' be exchangeable for
full shares of stock.
“ull -shares of Baltimore and Ohio
stock represented by stock certificates
f that company igsted in exch
Union Paecifie extra dividend w
v fractional scrip on or prior to Aug.
Ist, 1914, will be ‘entitled to B
and Ohio dividend
Upcn « elivery prior to Sept: 1st,
f Baltinioresand Ohio stock eertificates
Ist mext in eXchange
Bacifie extra dividend war-
rants-or {ractional dividend merip, ‘the
nion: Pacifie will detiver therewith dts
tue bills payable toe be.
more andi@®hic dividenas payable Se
Ist, 1014, whoen anq if collected
by the Unibn Pacifie upe

suchieertificatef,

acific

AMASING INCREASE IN,
INDUSTRY AT CHICAGO.

Chicago, T1IL, Ji

FAILURES IN STATES.
304 commereial
tates during the

7
at 7

Porto Rico—100 at 54,
at 186,
5 at 187,

0 at

Lake of the Woods—1 at 130.
D14 .

t 23014,
30,

Freferred Stocks:
2 at 91, 2 at 0%, 4 at 91,

at 100.
at H814,

Cement—$1000 at 951,
ere\vnlin——SﬁOO at 100,

Crown Reserve--200 nt 118, 300 at|Ames Holden .. ..
118 Y

Union—§ at 14034,
Nova Seotin—10/at 263,
Imperial—5 at 212.
Quebec—1 af, 120,
Montreal-—3 at 284.

NEW YORK STOCKS

'>Lnat

*Higl:; Low. Sale,

98% 97% 981
69% 69 69%
843% 83% 84,
186% 186 .. 1865
46% 45y 451

26% 36y 557

. "

6% 843 8oy
110% 110 110%

161% ,160% 1611
WH6% 95% . 9614

6% 17, 155% 166%
©.U56% 565 563 661
. 59%  60% 59% G603
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principal Exchanges on

% of Torontp Stock Exchange, Pyee

nk Building “» s 'Pep
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Other stocks were quiet and steady.

be had at 13 to 1%
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rling and Continental Exchange Bought and Sold
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BRANCHES . AND CONNECTIONS THR

Owing to French gola
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s of ‘South African, gold
were firm at 23 to 2 3-1¢6 per cent,

SCHOONER RUNS ASHORE

Bad Weather In and Near St.
Causes Considerabl

Upon' Which
e Ohio Stocks is to

1ly 18--n econnection

dividend of the Union
MRilag, "which is payable .July
ey

, July 18.—A terrific thun-
With a deluge of rain broke
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ing a milder ione of
three-masted schouner
’ickles, Capt. Rich
ed by F.'W. Pickles and Co
polis Royal, N.S., went
thick fog ‘ut Chane
miles from here do
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OUGHOUT CANADA

Main Office, TRANSPOR

TATION BUILDING,
Bonaventure Branch, 523

R & ONTARIO 8T8,
Mount Royal Branch, C

Papineau Branch,

PAPINEAU  8QU (
St. Denis Branch, 478 §T. DENIS 8T,
ns travelling abroad to have

e Harbor, some 20
Wn the Bay of Fundy st & .
Letters of Credit issued enabiin

ready access to funds in p

THE DOMINION

OSLER, M.P., President.

C. A. BOGERT, General Manager.

Trust Fuuds Should Be Deposited

Account in The Dominion Bank,
are safoly protected, and e

The ciew are safe ashore,
€r' Wis on her way here
with 850 puncheons

eifie: Rail-

d at Lloyds and it is

the city were struck

Monﬁigfs‘?ocxs |
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W. D. MATTHEWS, Vice-|

altimore
payable Sept. Ist.

When payménts ars made,
tion fay be ndted on the chequ
comes' a receipt or voucher

particulars of édch transhc-
10 iscued, which' ' T tirn be-
when cancelled by''the" Bank.

for' Balti-

Can. Gen: Rlectrie .,

m the shares

ffter 'Sdpt.
"ahd 'Ohio gtelk cer-

| Detriaig {Unitea sy, .

IMPERIAL BANK OF CAN

Dividend No. 96 '

I Lpreby given that ;
l‘or”:v“g‘l;;l',,’,;‘ Jer annum

”U“;‘Mf"lw‘ﬁ\” heen deelar
|f"!-|’,‘llvl]”i Kt the
‘»ranr_)lxyﬁ‘\{n #pd after Saturday, the

Hillerest Collieries , Rividend. at the wale, off Twelve, Por
Upon the padd-up (apital Stogk,of Ahis Ao

three, monthy, ending; 319t Jaly,
same will be payable

’ 18,;7~The great.in-
laying. south of Chij-
ing increase in
5 due to the ac tivity of the rail-
ring their. cars to move
he bumper crops.

The operating time 8]

Ist day of August, negty

t will be closed from the
1914, Both duysy inclusive,

100 =

RIS

17th to the 31st July,

f steel mills, re-
and other plants affected
road trade is being

General Manager.
Térohto, 24 June, 1914
increased i

N. 8. Steel & Coa) .

Bank of British North America
Puidup Copie - $BGHG3666  Reserse P - S5 me 4838

5 GRACECHURCH STREET
St. James St., MONTREAL
H. B. MACKENZIE, General Manager

This Bank has Branches in all the
Dawson Ci'y (Y.T.), and Agencies it

Penn. Water & Iow

Quebee Ry. L, H. & p.
Russell Motor Car,

Head Office in Canada

22%,5 at 221, o

principal Cities of *Canada,
New York and San ' Fr.
Agents and Correspondents in every part-of
Agents for the Colonial Bank, West Indies

Drafts, Money Orders, Circular Letters of Credit and Travelle
issued negotiable in all parts of the world

DEPARTMENT AT ALL BRANCHE
G. B. GERRARD, Manager, Montreal Branch '~

52,
—$300 at 81, 3200

ESTABLISHED 1865

UNION BANK OF CAN

Total Assets (over)

tant ‘Gen. -Manager, '

add’ extending ﬁbm‘mﬁﬂ’wwﬂnnm-.;
the: trandaction: of e¥ery dus. " '

& ‘over 310 branches in’ Can.

Prince’ Rupert, offers excellent facilities for

cription of banking business,
Travellers’ Cheques and Le

e en % i ] 1%
Dom. Iron & Steel”, tters, of Credjt issued hayahle

éﬂ; ONer tha /i st
3y £ el s

Dominfon, ! dna n/n?rfff m"ﬂ"

F. w. ASHE. Managor.

West End Branch .. ..G. M. C. HART SMITH, Actg.
Correspondence Soficited.

CANADIAN NORTHERN

The earnings of the Canadian North-
ern Railway for the week.ending July
14 were $375,000.

Collections made-in- all parts of 'the
mitted at lowest rates of exchange,

LONDON. ENG., BRANCH

Mgr., .Haym-ritéj!’;

Montreal L. H. & P,
N. 8. 8tl. & Coal.

FIREON 8. 8. ¢
(Special to Jourmal
Glasgow, July 18-

to-day fn _the provisi,
the Cunarder Ca

the liner was m!:::m
danger. Firemen: and
crew were finally al

a

origtuated. e

Riordon Paper ..

Steel Co. of nCn:‘

This represénts ‘a
W. €Can. Power ,,

shrinkage of $79,500 from the earnings
for the sameé period last year,
year to date are $737,-




