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[FINITE TRESO
Buffalo........................................................
Chambers......................................................... 18
Cbnia»M........................................................  5.00
Crown Reserve . ... ;....................

Gifford .........................
Gould...........................
Great Northern ...
Hargraves..................
Hudson Bay..............
Kerr Lake ..............

McKinley Darargh ..
Nipissing.....................
Peterson Lake . ...
Right of Way . ...
Rochester...................
Seneca Superior . ..
Silver Leaf...................
Silver Queen ... 'i..
Temiskaming ............
Tretheway...................
Wettlaufev................
York. Ont. ... ,..

Porcupine Stocks—

IING CLOSE ..Mai

F IS USE OF 
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J Bank
anaoa

— ■£ m -i
DOTATIONS :

i
Bid. Asked.

1% Selling .
Price Asked. BUI

2%

-
jjsouri Pacific "at new low Level of 
31-2 — Lowest Ever Reached 

Liquidation About Over
----------- TE?

trading was light
------------- --

prie» Eaaad Off From Early Morning Rally and 
Trade™ Became More or Leaa Oiaintar.ited 

in the Market's Action.
• —--------

elusive Leased Wire to Journal of Commerce.)
Tork. July 8.—Stock market opening wan at- 

an(j lower with particular pressure on the rail 
Deallngn appeared to be largely of profes -

28 21

............ . $7.000,000

..............$7,000,000

i Letters ot Credit 
parts of the world. 
7 branches through- 
i of Canada.

Ames'Holden ..
tAa. Ht................. ... ,,,,

Bell Telephone, xd...................... 140
B. C. Packers ..
Brazilian T. L 4 P, xd. .. 64
Canada Car .. ..

Do., pfd. .. ..
Canada Cement

Do., pfd...................
Can. Cottons, pfd.. xd.............  71
Can. Converters............ .... 14
Can. Gen. Electric ...»
Can. Pacific...................
Can. Locomotive .. .. *.
Can. Steamship Lines .. ..

Do., Voting Trust ..t. ,
Do., Pfd......................... .... .

Crown Reserve, xd. .. .. .
Detroit United By. .. .. ..
Dom. Bridge........................... ..
Dom. Cannera........................
Dom. Coal, pfd..................
Dom. Iron, pfd.........................
Dom. Steel Corp......................
Dominion Park, rfd................120

j Dom. Textile ..
j Do., pfd.................
Duluth Superior, xd 

! Goodwins. Ltd
Pfd................

50 I66 8%
18% •» I»

1445.40 146 Canadians Lament Reciprocity Defeat 
and Reduced Trade With U. S, 

Says Beeton Writer

WANT TARIFF COMMISSION

65 11460 117.. 105
4 145

V 1% 62652% 50
r,* ■m sis% % 88

t3* 283% 28
8(1 Vi1 .. .. 80V42

m.............18.00 71 Vi20.00
4.25 844.55

Movement Started In Stales to Take tho Tariff For­
ever Out of FeIRleo—StlrHng up Leaders of 

Fi nines.

45 8155 81
148% 14222 24

>zPÀBTMEirr
:h of the bank, where 
be deposited and in.

5. «0 40305.70
1022% 23New t The New York Commercial publishes ths follow­

ing from Its Boston correspondent :
.60 Canada is said to be dissatisfied With her présent
........ protective tariff. Regarding the situation. In addl-

120 128 ton to what has been published within a few days,
there is the testimony of a representative of a large 
textile Jobbing house, who Is Just back from a trip to 

78% ’78 the principal business centres In ths Dominion. He
30% 29% reports that there Is strong dissatisfaction on the pare

of the Canadian business men with their high protec- 
71 live tariff because It cuts off so much of their trade 

which they formerly had with the United States.
He says the people are openly lamenting that they 

defeated the reciprocity treaty with the United States 
which President Taft tried to obtain war the mutual 
benefit of both countries. On their side of the line, 
mills are not running as they might because they 
cannot get the material which they have been accus­
tomed to get from this country. Hence they suffer.

On the other hand, we, on this side of the line, can­
not aell to Canada as formely because the duty Is too 
high. This throws men out of work here, and ws suf- 
for. That is. each country suffers because of the 
tariff wall

The business man referred to was told that the Can- 
adlan Government has a representative In each of 
the five largest commercial centres m tne United 
States whose function It (a to trace back to their 
source the goods which are sent to Canada to b*e 
manufactured and then re-exported, on which there Is 

] a rebate of 99 per cent, of the duty.
61 V« 60% An official representative of the Canadian Govern - 

1,8 ment visited the business office of the concern In
110 Boston and asked for Information which need not haws

been given If the Boston office objected. But they 
49 did not object, and the Canadian, by means of the

........ duplicate of the Invoice of goods sent to Canada.
*" which he got from his Government, made detailed
* * * Inquiries regarding prices, wages, and other points

104* 10% the 0o„ton man's business. Under the Canadian
tariff the Importer must not only state the cost of 
the goods at the time they were bought, but also the 
market price at the time the Importation was made. 
If the former Is less than the latter, so the state­
ment goes, then the duty la upon the smaller figure.

On the other hand, on this side of the line, there 
la so much dissatisfaction with oUr tariff that a move­
ment is on foot for a permanent Tariff Commission, 
to take the tsrlff forever out of politics. There wee 
a meeting In Chicago on May 27, Consequent upon that 
one of the promoters of the movement Is now In New 
York, stirring up the leaders of finance and opinion 
there, and he will come to Boston this month, If the 
programme la carried out.

A draft of a long bill In nine sections has been 
prepared, providing for the appointment of a tariff 
commission of seven members by the President, to 
he confirmed by the Henate. one member to represent 
agriculture, one Industrial labor, one manufactures, 
one trade, and commerce, one to represent higher 
education and have special training for scientific 
Investigation and research, and one to be experienced 
In tariff classifications and familiar with departmen­
tal rulings In tariff matters, the President to act at 
his discretion if he cannot secure such men, and not 
more than four of the seven to be of the same political 
party.

It Is expected that the commission. If the petitionees 
get what they want, will have full powera of Investi­
gation, power to make reports and recommendations, 
have full power of Initiative, have power to hear com- 

' 4 ** plaints, and report upon their Investigations of them.
have a salary of $12.000 a year, have a seven-years' 
term, have an automatic annual appropriation of 
$.300,000 to carry on the work of the commission, have 
such a stable existence that It can be ended only by 
act of Congress signed by the President, and not be 
exposed to the fate of the previous commission of los- 

97 lug Its existence, practically, when Congress falls tv 
97 make the necessary annual appropriation to maln- 
*7 tain It, und to differ at other points from the pre­

vious efforts.

3% 3*
592 69list.

9ft .6299
It. James & McGill Sts 
twrence Blvd.

F gional origin.
k -Reading opened a point at 145%, while Union Pa • 
|dflc opened % down at 126; after opening at 79%, 

gj pftUl fell to 79% on second sale, compared with 
• wii at the close on Wednesday, Missouri Pacific 

low record by opening at 4% an over-

* MR. J. N. GREEN8HIELD8,
President Wayegamack Pulp and Paper Company, 

whose fiscal year haa been changed.

2% 323 62
2% 107

32 32% 8131
88x10 88;

■AGO EAT WAS STRONGER 
01 BULLISH WEATHER HEWS

72LL COME.
r Record.)

e war and the loss 
of the creation of 

that transcends party blck- 
es of a parochial 
rito world prominence 
of Canadian life and ideals.

nude a new
loss of %. Steel lost % to 58%.

that the Minnehaha, bound for England
3 5 20

p night
; The news _

with large amount of war munitions, was on fire 670 
miles east of Halifax, produced a nervous feeling ana 

'.was perhaps the chief cause for the market’s weak

120

Cons. Goldfields 
Con. Smelters .. 
Dobie .................

4 7264.of life,
7 101

I05.no lio.oo 5666
8 | Chicago. July 8.—-Wheat started Irregular with ,

12‘ J firmness in the near position on the heavy rains In i
22 the eastern and central part of the belt which caused \ Halifax Electric Ry............... 160

further short covering.
Ing operations will receive a material setback. The 
distant deliveries were less firm, owing to expectation 
of a bearish government

2626nature. new. Dome Extension .
Dome Lake ............
Dome Mines .. . ; 
Foley O’Brien .. .
Gold Reef..................
Homestake ..............
Hollinger...................
Jupiter......................
Motherlode .............
McIntyre...................
Pearl Lake...............
Pore Crown ...........
Pore. Imperial ...
Pore. Pet...................
Pore. Tisdale..........
xPorc. Vipond .. 
Preston E. Dome ... 
itea Mines ... ... 
West Dome .. ..

11% 7»75
14021New York, July 8.— From the opening decline 

'■ mirket rallied vigorously and traders covered shorts 
news that the Are on the Minnehaha was not 

The technical position appeared to be

Hollinger Mines19.25 20.00 17.90 26.60 26. v«lIt is believed that harvest-
rillnols Traction .. ..

Do., Pfd., xd.................
Laurentlde. xd..............
Lake of Woods, pfd . .
Mackay...........................

Do., pfd...........................
Mexican L. & P. ...
Mont. L. H. and r. .............. 211
Mont. Cottons .

Do., pfd. ,
Mont, Tramways .................. 320

Do., Debentures................. 81%
107% j National Breweries ............. 48%

I N. 8. Steel and Coal .. .. 46%
j Ogilvie Milling 

74% | Do- Pfd
73 ; Ottawa L. H. A P............... 180

Penmans

30 614 A NAME.
I Empire.)

h Director of Munitions is 
’ the British Government’s 
r munition matters on this 
d it's Long Tome they arc

32 61P on the 
| serious.
| good, the market having apparently become oversold. 
| Recovery in Southern Pacific was particularly 
I spirited, the price advancing from 84% to 86%.
I Central Leather was strong, advancing a point to 
| ^ the movement was attributed tp pool operations, 
I Rudebaker was another strong feature. It advanced 
I to a level above 80, causing a revival of rumors of 
(V in increase of dividend or the declaration of 
|; tfa in August.
|k while there was a continuance of foreign liquida- 
! non In bonds, the opinion was ejçpressed in impor- 
Ü tant quarters that the wave of London liquidation in 

stocks had nearly passed over.

3 6 9191
160 J... 160Toward the after-

75xd , noon the market gained in strength on damage re- 
9% j ports from the Ohio Valley.

12025.9ft 26. 120
*39 69%

The corn market was quiet but firm with a moder- 
48 I ate demand from shorts on the weather reports and 

2 j the firmness of wheat.
75 i and steady.

676515
4647% 46

2142161% The oais market was dull
51

LUS. 99995% T’rtMoue»
2 p m. Close.

j Wheat : —
July............

I Sept.............

Open. High 820
London MaJl. 
for a nation to arise, 

that has slumbered for too

81%1 3
41%... 109 110%

104%
108% 
101%

II ft %
104% 102%

!
3 >3 I

10 122107
lasters to awake and rub 8* j July I75% 11376%

74%
6 75%

73%
76%
74%Sept..................... ,, 73% 120l' New York. July 8.—Shorts finding that they were 

k not pursued halted in their rush to cover and in the 
I’ absence of other buying, stocks became reactionary 

and the gains made at about 10.15 o’clock

compelling in the bugle’s Oats: — 49 !UNITED STATES CROP REPORT 45% Penmans, pfd.............................
37% j Porto Rico.................................

Quebec Ry.. L. H & P...........
Smart Woods, ofd...................
Shawinlgan, xd .. ..
8her. Williams ............

Do.. Pfd....................
Spanish River, pfd. ..
Steel Co. of Canada . .

Do., pfd.. xd...........
Toronto Railway XD........... Ill
Tooke Bros..................................
Tuckette Tobacco...................

j Tuckette Tobacco Pfd.............
, Twin City, xd............
West India Elec. ..

I Winnipeg Railway 
Windsor Hotel .. .

Brit. North America
Commerce................
Hochelaga.................
Merchants................
Moleone................. -
Montreal ...................
Nationale................

i Nova Scotia...........
Ottawa, xd..................

Toronto ......................

July....................... 46% 82 a:46% 46% 46%
38%

SHOWS WHEAT REDUCTION.
Washington. July 8.—Government report:

Month ago. Year ago. Average

ie hundred million, shells! 
down the Huns! 

illlng
e falling—
British guns!

46 4838 38%
were soon

I lost Towards the end of the first hour the trading 
quieted down but there was weakness in a number

60 60
MORNING STOCK TRANSACTIONS. 

Common. 80 80
Condition on July 1. Month ago. Year ago. Average[. of places and pronounced strength was nowhere seen. 

L Louisville and Nashville sold to 104%, a new low 
K level, and although the stock loaned at 1-32 for use 
I It was not believed that the selling was for short ac- 
6 count, borrowing was apparently by sellers who ex- 
1 peeled to deliver certificates when these were re- 
| celved from Europe.

Brazilian —2 at 54.
power—40 at 215, 25 at 214%, 25 at 214% . 
Quebec Railway—10 at 10%
Penmans—3 at 49. 3 at 49, 3 at 5ft. I at 5ft. 
Scotia—5 at 61. 50 at 61, 25 at 61.
Steel Co. of Canada—30 at 14%.

Preferred.
Canada Cement—1 at 90%
Illinois—3 at 91.
Mackay—5 at 67.
Penmans—% at 82.

... 110 117 115
... 81.2 

Spring wheat . 93.3
All wheat .... 87.«

85.8 8.47
84.2 
82.6 
82.6
83.2

Area of corn sown. 109,273.000 acres, year ago 105,- 
067,000; 1914 final, 103.435,000.

65 16
and the men who own the 94.9

88.2
88)2

92.1 98 I»
93.4
93.4

36 35
All wheat .... 87.0
Oats................... 93.3

workman must be toiling 15 14
92.2 84.7 90 90

? you but will work until 111
I' From the fact that among the sales on bonds for 
I delivery in 20 or 30 days there were many transactions Indicated corn crop—2,814,000,000 bushels, year age 
| in Japan 4 %'s bearing German stamps it was Infer- 
| ted that much of the liquidation of bonds and stocks 
F supposed to come from London really originated in

16 16
;en you may know and un- 28 28

2,868,000.000; 1914 final 2,672,804,000. 90 90
ie hundred million shells! 
i till he runs;

ceeded—
British guns!

Indicated spring wheat crop—295000.000. month ago 
274,000.000; 1914 final. 206.027,000.

Indicated winter wheat crop—668.000,000 bushels, 
month ago 676,000,000; 1914 final. 684,000,000.

Indicated all wheat crop —963,000,000 bushels, month 
ago 950,000.000; 1914 final 891.000.000.

Indicated oats crop—1,399.000,000 bushels. month 
ago, 1.288,000,000; 1914 final 1,141,060,000.

Indicated corn yield per acre—25.8 bushel.s year ago 
27.3: 1914 final 25.8.

Spring wheat—15.3. month ago 14.1. 1914 final 11.8.
Winter wheat—16.6, month ago 16.9; 1914 final, 19.
All wheat—16.2, month ago 16; year ago, 17.4. •
Oats—34.8, month ago 32.4 ; 1914 final, 29.7.
Rye condition—92, month ago 92; year ago, 92.9; 

ten year average 89.9.
Indicated rye yielded per acre—17, month ago 16.8. 

1914 final, 16.8.
Hay condition—85.2, month ago 87.8, year ago 80.8. , 

seven year 81.7.
Indicated yield per acre —1 45-100. month 1 37-100, 

year ago 1 33-100.

93%
75

Canada Cement —£ 200 at 92% 
Dom. Cotton—21000 at 100%. 
Quebec Railway—$500 at 49%.

I Berlin. The financial situation in Berlin is very much 
| «trained.

180 110
.. 100 100

, New York, July 8.—It was a waiting market in the 
second hour but there was weakness in a few stocks 
and general tone was a little heavy. Wire 
reported some selling for the West but local custom 

r ers ®e«ned to have completed their sales.
L Missouri, Kansas & Texas sold to 
l àt 7ti. decline was sympathetic with that in Missou- 
t ri Pacific.

145 145
e Russians from the land . .. 201 

.. 14»
208UNLISTED SALES.

Asbestos, F'fd. —16 at 25.
Asbestos Bonds—$2.200 at 66.
Cedars Rapids Bonds—$500 at 86. f.'.oft at 86. 
Wayagamack Bonds—$500 at 74,

Crown Reserve—500 at .60; 500 at .59. 
Hollinger—50 at 26.00.

14»houses
munition—they could only ISO II»

. ... 101 201
rangle-hold on Belgium is 234a new low record 23» 234%

.. .. 132% l*2%x
6 the only adequate reply, 
ie hundred million shells! 
3 Britain’s sons,

British guns!

261 261
L The Street evinced great interest In Qie 
r the Adriatic and seemed to be under

.. 207 707xlocation of
11» 11»the Impression 

' that the boat was already due on the other side. This 
? is not the

Montreal—1 at 234%, 1 at 234%. 221% 221%
311case; officials of the line »*o not expect 

? ,he VC88el t0 reach port before night 
I Friday morning.
|v$nced to a new high record at 131 % 
i 125 at the close on Wednesday. •

211
140 140or possibly un- 

American Coal Products ad- 
compared with

UNLISTED SECURITIES.
1Bonde:—Miscellaneous: —

Sellers. Buyers.1 Bell Telephone . . ..
5 j Can. Cement...............

I Can. Converters . . .
60 Can. Rubber...............

Can. Loco.........................
Dominion Coal.............
Dominion Cotton ..
Dom. Iron and Steel . .
Dom. Textile A..........................
Dom. Textile R..........................
Dom. Textile ('..........................

! Dom. Textile D.........................
! Keewatin Mill .........................
Lake of Woods.......................

j Laurentlde Co............................
Mont. Power ...........................
Montreal Ht. Ry........................
Mont. Tram................................
Nat. Breweries.....................

| New York. July 8.— Benjamin B. Bryan, Jr., of ogilvie Milling........................
! Logan and Bryan, has been elected to membership 

1.40 p.m. in New York Cotton Exchange.
72% -------------------------------

99i
Asbestos Corp. of Canada ......................

Dd„ Pfd...................................... ....................
Dd. Bonds . ......................................................

| Can. Light & Power Bonds...............
Carriage Factories. Lid. .. .. .. ,. .

Do.. Pfd..................................... .......................
Cedars Rapids Mfg. & Power Co.................

Do., Bonds.......................................................
' Dominion Glass Co. Lid. Pfd... ....................
; Mont. Tram. & Power Co. .. ......................
National Brick Com..........................................

Do. Bonds .........................................................
Sherbrooke Railway & Power Co.............

i Western Can. Power........................................
I Wayagamack Pulp X- Paper Co...................
! Do. Bonds.............. ...........................................

92
est Editorial Î 88New York. July 8.—Missouri Pacific 

!®rid at 3%, a loss of 1% points from yesterday's 
•ud the lowest price 
;fflade September 10th, 1902.

Little was done in the

at record lowi 887ft 88NEW YORK STOCK SALES.
New York. July 8.—Stock sales are as follows:

Bonds .
$1.643.000 ; 

1.933.000 
1.743,000 !

93%
Record high 125% .. 86 »6.'1810GRES8.

100%

Wednesday 
Tuesday ..

aking a chance nf fallms 
before you do it. The 

rward, or progresses, de- 
i which he takes chances; 
like, depends on the num- 
es—and on his ability to 
B he takes a chance. If 
e at all, he stands still.
! way about advancing or 
r else. No one is able to 
at ever in anything if he 
falling at it; for any un- 
int of chance, or the pos- 
does not take the chance 
ed in walking; if he does 
ire involved in an under* 
is any part of it. 
who never takes a chance 
ng more than merely ex- 
Jtes a chance is a coward. 
1 who wants to be a cow- 
f an old familiar saying: 
and failed than never to 
rming Business.

early afternoon transactions 
| Dg fcw and small, while prices moved slightly 

forded no indication of a definite tendency.
[ liquidation, however, seemed to have run its course 
^»nd the market was apparently in a position in whioji 
f C0^d respond to favorable influences. 
i Chicag0 & Northwestern which in the forenoon had 
|»<1 down to 118% in sympathy with recent decline in 
6- * Paul recovered to a level above 120, present prices 
jj • lowest at which Northwest has sold since the 

Mtiea. There was a little selling of St. Louis.
stocks in sympathy with decline in Mis- 

Ur ’ Kaneas and Texas and Missouri Pacific.
®°n sold at 14 and preferred at 30.

85 88 85%422.282 I
175,769

88
97JUTE EXPORTATION PROHIBITED.

London, July 8.—Great Britain prohibited the ex- ' 
portation of jute yarns. Jute piece goods and banana j 
stocks made of jute to any destination, prohibition 
heretofore applied only to certain specified European

42
99 100

............ 102%

............ 101%
18 OIL SHARES ON CURB.

New York. July 8.—011 shares dull end irregular up 
to the early afternoon, the last sales reported com­
pared with previous close were:
Prairie Pipe . .

H. O. Nebraska
Ohio...................
New Jersey ..
Prairie Oil . .

Stocks In general list quiet and Irregular.
Bid.
66%

31%

25
29 95 »5

1100
94 94

Southwestern 154 Up 3 
9% Unchg.NEW YORK STOCKS 102 100NEW COTTON MEMBER.

10ft 103 310100Do.. Series B 103(Furnished by Jenks. Gwynne & Co.) 
Open. High.- Low. 

72% 73% 72%
Am. B. Sug.............. 47^
Am. Can.

134100Do.. Series C.............
Penmans, Ltd..............
Porto Rico......................
Price Bros.........................
Quebec Ry.......................
Sher. Williams..............

New York call money lending and renewing 2 per W. Can. Power .. ..

103 399 Off 1 
Off 1

BIG TEXAS GRAIN CROP.
on the Texas wheat crop by grain deal- 

here are running as high as 25,000,000 bushels, 
l~n8t 15'000'°00 last year, but conservative figures 
m put close around 20,000,000

87 90xAmal. Cop............ 310Estimates 80 80BAR SILVER.
London, July 8.—Bar silver 22 9-16d, off %d.

46%
75 7644%

53%
45%45%45 Asked.45 4» 47%53%Am. Car. F.............

Am. T. & T............. 120%
34%

56%American Zinc.................. ...
Kennecott Copper ....................
British Amn. Tobacco ... .
New.....................
Film .....................
St. Joseph Lead .
Magma Copper
Stores .................
Boat..................

Do.. Pfd..............
Stewart ... . .
Cananea .............
Int. Petrol ,

97 98CALL MONEY.bushels. Ideal har- 
threshlng conditions have prevailed dur- 

. last ten days. Excellent rains 
l Average date 
KNfited

120%mu 3370 70:34% 34%4 the
99%
75%

166%

16% 15%Anaconda.................
A. T. & S. F..............
Balt. & Ohio.............
Beth. Steel...............
Bkn. R. T...................
Can. Pacific...........  141
Cen. Leather ..
C. M. St. P..............
Chino Cop..................
Cons. Gas...................

98% 99%have fallen on 
of June 25 and 26, which has greatly 

tin . ®rowfnK corn, while doing no damage to 
^ fn the fields, 
nuked.

99 16% 16%LOW PRICE FOR SILVER.
Cobalt mine owners are worrying a good deal over 

It is now down to a new 
low level at 47%. cents per ounce. The low in 1914 

48% cents, but it has not been below 48 for many 
The low in 1913 was 56% cents. Many of 

i the Cobalt mines are storing their xilver and will wait 
for higher prices, which they say will come before very

Mining brokers say that but for the downward trend 
i in silver the Cobalts would be liable to boom, but 
with silver declining all the mining speculation Is 

, naturally centering In the gold stocks.

75 75%75 4% 4%
NEW YORK EXCHANGE.

Chicago. July 18.—New York exchange 15 rents dis- the low price of silver.
166% ‘166166 11% 11%

tost of it has been cut and 87 12% 12%
141 % 141% count.142% 9% 0%►S1

41%4141 141 143
~ ENGLI8H COPPER VISIBLE.

afloat !k 8Upp2y °* c°PPer in England and France and 
hereto increased by 2.694 tons in 

o June, following increase of 1,267

hcrea

79%
44%

79%8ft % 
44%

it already a 

r to the

COMMERCE
Kan's Dally)

E COUPON

79% BANKS LOST GOLD.
New York. July 8.—Banks lost to sub-treasury yes j 

terday $744.000 and since Friday $22,577,000.

.... 139 141
44% 2 7-1644%

125
25%

2%
36 38the latter 

tons In the 
a total June Increase of 3,- 

following May increase of 2.603 tons. April 
of 2,431 tons. March decrease of 5,369 tons, 

a of 207 / ecrease of 760 tons and January decrease 
' 2.619 , 0n8, a total supply July 1 Of 32,868 
( ».. ona net increase in thé first six

25% 25%25%
165%

8 8%Erie
Gen. Electric........... 165%
Gt. Nor. Pfd............. 116%
111. Central.............. 101
Inter-Met.............

165%164 COMMERCIAL PAPER.
116 i New York, July 8.—Commercial paper market quiet 

| and practically unchanged. Rates tor prime names of 
*” | go day maturity are quoted at 3 to 3% per cent ap.l

j to 6 month maturities at 3% at 3% per cent.
141% !

115%
100%

THE COTTON RANGE.
New York, July 8.—Cotton range :

Open. High. Low. 2 p.m. 
. .. 8.99 8.99 8.96 8.96
.... 9.47 9.49 9.37 9.37

212121%

22%tons, or 
months of

Do.. Pfd.
Lehigh Valley ----- 141%
Miami Cop..............

JulyFOREIGN EXCHANGE QUIET.140%to «end me THE 
;RCE for ONE Year 

of Three Dollars.

1915. October ... •
December .............. 9-87 9.71 9.61 9.61

9.71 9.78 9.87 *.68

New York. July 8.—Foreign exchange market quiet 
and steady. After selling at 5.40 Swiss checks firm-

26 % 27%27%27% FOREIGN EXCHANGE.
43% 43%41%Mo. Pac...................

New Cons...................
New York Cen. 
N.Y., N.H.. H. ...

January ...New York, July 8—Foreign exchange market open- j ed to g 3g. 
ed with demand sterling off 5-16.

Sterling—Cables, 4.77% ; demand, 4.76% to %.
Francs—Cables. 5.64%; demand, 5.65%.
Marks—Cables, 81%; demand, X1%.
Lires—Cables, 6.10; demand. 6.11.

New y "Ew business continues.
10 Itoort °ih July S —The ‘tee! companies Continue 
Urm, th.„ * ‘■"Pfovement In operations, with prices 

■tarai stw, a* been ,ll,ht cha"K« for better In struc- 
HMucer. 0J’ improved earnings for railroads lead

Seta at contlnuea to receive new busi-
6 rate of »bout 6,000 tone a day.

14%14%14%14%
Cables.
4.77%

5.64%
81% 81%

Demand
4.76% to 4.76% 

5.65%

85%86% NEGOTIATING FOR MOTORCYCLES.
New York, July 8.—Europe ie negotiating With Hen- 

dee Manufacturing Company for 2,000 additional mo­
torcycles and further inquiries are pending. If Hen • 
aee Company accepts 2,(WO order It wit! have sold 
5,500 machines, valued at over $1,000,000 tp Europe 
within the past two weeks.

: Sterling

Marks .. 
i Lires .. •

62%63%
102%

62% I101% 101%

105%
101%Nor. Pac.

Penn. R- R- •• •• 105^
23%

____ 6.10 6.1123Ray Cons .............
Rep Steel .. ••
Reading • - •
Southern Pacific .
Southern Ry............
Union Pacific .... 125
U. S. Rubber .. ..
U. S. Steel ....

Do- Pfd.................. 109%

will be
28%

145%
84%

28%
145%

28%
146%
85%
14%

125%

28% NEW HAVEN CASE.
New Haven, Conn.. JuJy 8.—The full bench of the 

Massachusetts Supreme Court has sustained demur­
rers interposed by defendants in the so-called New 
Haven Restitution litigation, in which damage* from 
the directors and former directors declared at one 
time to amount to not less than $306.000,600 were 
sought for alleged violations of the, Sherman Act.

TIME MONEY ACTIVE.
New York. July 8.—Trading In time money is some­

what more active, but there is no change in tone, 
which remains easy. December industrial and over 
the year mixed money have loaned in fair amounts 
at 3 per cent. Rates are 2% to 2% per cent, for sixty 
day»: 214 to 2% per cent, for 90 day»; 2% to 3 per 
for six months.

.... 145% S
-84%84%

13% 1414 EX DIVIDEND TO-DAY. 
Hollinger went «-dividend to-day 4 pêr cent. mm

• 8

% AMERICAN CLEARINGS.
»»w T--V Bank Clearing». Increase.
two, "..........V" Mlf.679.080

125%124%
45% 46%46%i Town end Province. 58% 59.. 58% 59% CANADIANS IN NEW YORK,

British Colombia, 84 to 1#; Granby. 86%.
$24.828,618

2,483,263
$.584,031

109% au109%4 66%65%66%65%Utah Copper .. ..

i—..

vjiiH £

i^âü
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