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LOOKING AHEAD INTO 1919

Peace finds the investment and business world
not quite so thoroughly stupified as when the war
broke in 1914. Nevertheless our financial leaders,
our Jurofeuou of economies and our students of trade
tendencies have, as usual, a good deal of diffi-
cult_{ in reaching any agreement as to what is to come.
_ There is a pretty general notion that the world
will have to pay for its wild war “jag” by a very
head-achy morning-after depression. But there is
no sort of harmony as to when this depression will
arrive.
Some think it is close upon us. In the cut in
steel and autowaobile prices, the discharge of war
workers, the wool auctions and so on, they already
feel the clammy touch of the chill hand of ldveni?.
Otherrs would wait a year or so, until the world’s
bare shelves are again stocked up with goods and
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until the “pauper labour of Europe,”” now more thor-
oughly pauperized than ever, begins once again to
make goods for next to nothing and force them upon
our unwilling and declining markets.

Still others, with an eye on the panic of 1873,
which waited eight years after the end of the Civil
War before it descended upon us like a long-deferred
thunder-clap of vengeance, predict that a brief
period of readjustment will be followed by several
years of t prosperity, but that “‘eventually” we
must undergo a severe and prolonged depression.
Since ‘“‘eventually” is ¢ long time and allows the
prophet that ample lee-way which has always been
characteristic of prophecies from the Delphic oracle
to the kimonoed ’:)rtune teller of to-da;\", it would not
be surprising if this third group of soot! n;iren should

nallesto be right.—G. C. Selden in The Magazine of
treet.




