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MONTREAL, SEPTEME®R 29, 1916 THE

CO-OPERATION OF INSURANCE
INTERESTS.

Hitherto, there has not been in Canada a great
deal of active co-operation between the various
branches of the insurance business. Each class
i company has been accustomed to do its best

take care of itself, without looking for either the
mpathy or the active help of  others I'here

been, of course, some instances ol co-operation
the various interests in cases of grave attack
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« men will be kept clending the
tendency  toward Government onop
ertain forms ol msuranc vhich \ 1ately

wi itself, cuts at the very existence ol the

arance business. In the face of this and other
mgers, is it strategically wise to utilise only ong
hali or one-third the real force available in the
endeavor of the business of insurance to mamtam
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AN ExaMpLE OF CO-OPERATION

Quite lately in the matter of the Federal Revenue
Bill at Washington, the insurance interests in the
United States have shown a good example of co
operation.  Representatives of life, fire and casualty
insurance interests worked together at every stage
of the passage of the bill from the committees to
final enactment and with fairly satisfactory rc
sults,  Although the life insurance interests wer
not affected by a stamp tax, vet their representa
tives exerted every reasonable effort to have that
tax eliminated; and the fire and casualty insurance
interests took the same broad and liberal view a
regards their efforts in favor ol an amendme nt
climinating from the “fifty cents per thousand
dollar’’ tax that part of the fair value of the capital
stock (surplus and v
of insurance companies which they are required

fivided profits considered

by U. S. law or under contract to segregate as

‘reserves’ or \]u\m] deposits ™ for the "protec
tion of or payvment to or apportionment among
policyholders”—the latter part of which provision
is solely in the interests of life insurance companies,

Mr. F. Robertson Jones, the secretary of the Work
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men’s Compensat on Publicity Bureau, who detailed
these facts the other day before an agents’ conven
tion at Boston, suggested strongiy the necessity for
co-operation, particularly in such matters as the
relations between insurance interests and the various

legislative Lodies, public officials and the genera)
public Not  only 1 weight  and  momentum
gained by co-operation but the otherwise inevitabl
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QUARTERLY DIVIDEND NOTICE No. 104

NOTICE is hereby given that a
Dividend at the rate of THIRTEEN
per cent, per annum upon the Capital
Stock of this Bank has this day been
declared for the quarter ending 31st
October, 1916, and that the same will
be payable at the Head Office in this
City, and at its branches on and after
| Wednesday, the 1st day of November
1916, to Shareholders of record of
23rd of October, 1916,

By Order of the Board,

GEO. P. SCHOLFIELD,
General anager

Toronto, September 25th, 1916,
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