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Traffic Returns.Slock Exchange Notes.
Thursday, 11th April. 1912.

The market opened strong after the Waster Holidays, and 
although the trading week comprised only four active 
days, a fair turnover was seen. Canadian Pacific was the 
star feature and advanced to-day to a now high level of 
251%. There are some evident es of manipulation In the 
present action of the stock, but should the general bullish 
undertone continue, this security will be one of the first 
to benefit. The general belief is still strong that In the 
long run it is undoubtedly booked for a considerably higher 
level. The successful placing by the Tramways At Power 
Company of five millions of three year 6 per cent, notes 
is reflected in the strong tone In the debentures and Com­

stock of the Tramway Company, and the firmness of 
the Common ftock of the Tramway & Power Co. Rio de 
.Janeiro was at a new high record, selling ex dividend. In 
the industrials. Sherwin Williams tcommonly known as 
“Pain”» and Smart Hag Common were apparently in strong 
demand with very little stock coming out. and both ad 
vaneed sharply, especially the latter. Richelieu has been 
somewhat dull after its sharp advance to I2:t. but is likely 
to go forward again on any buying demand. There was 
not much Interest In Dominion Steel Common, but It ad­
vanced some two points, and a speculative move may be 
s««en at any time. It looks a fair buy around the present 
level. The Hank stocks have been active, and there Is still 
a good deal of Interest apparent in the Union Hank shares, 
while Hank of Commerce again sold up to a new high level. 
Montreal was strong at an advance of some three point* 
over recent quotations. While the business in Soo Common 
was not large, it had a good gain In price, and closed about 
the highest of the week. Sao Paulo has again commenced 
to figure in our market, and is now selling at the highest 
price of its history, having reached the double century.

The market for this stock is more largely 
Toronto, but there Is a local Interest which 
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