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Market and Finanria

A branch of the Bank of Ottawa has been opened
at the corner of Danforth and Logan Avenues, Tor-
onto

* * * *

Failures in Canada  last week, as reported by
Mlessrs. R. Go Dun & Co., numbered 34 agamst 42
in the preceding week and 42 in the corresponding
week of 1911,

Ad * * *

When asked vesterday for a statement regarding
the rumored hank merger, Mr. H. V. Meredith, gen
cral manager of the Bank of Montreal, sad: “So
far as 1 know the Bank of Montreal has no tention
at the present time to amalgamate with any bank.”

* * * *

The Canadian Bank of Commerce has acquired a
dte on Ontario Street East, Matsonneave, for the
establishment of a new branch.  Temporary quarters
have been secured at 033 Ontario  street cast,
where the bank expects to he open for husiness about
\pril 1.

* * * *

The Eastern Townships Bank has declared a divi
dend for the two months, January ast to February
..’l)lll, «‘H\('!‘illg the llcl'lu(l hetween the ||I\i4|1‘llil f-|.|‘
the last quarter of 1911 and the absorption of the
hank into the Canadian Bank of Commerce system.
The dividend is at the usual rate of g per cent. pet
annum, and is payable March 23th to sharcholders
of record February 20th

* - i *

The Northern Crown Bank reports profits for the
vear ended December 30 last, of $285,004, the balance
brought forward of $170,040 making the total amount
available ot profit and loss account, $430.343. The
dividend  payments  absorh  S121.4100 Sto0000 18
transferred to reserve, $13.000 written off bank pre
mises, $3,000 allocated to the officers” pension fund,
the increased balance of $214,032 being carned for
ward.  The leading figures of the general statement,
in comparison, with last year are as follows

1911 1910
Capital .. . L$ 2207500 § 2200610
Rest . S0, 000 Lo 000
Deposits 3.803.461 11,977,590
Current Loans 91,87 11,761,000
Total Assets IS STN. 610 17.0610.791

+ s
Mr. John Ross, president of the Quebec Bank,
writes :—“\With regard 1o the rumonrs which have
appeared in the papers recently, in which the name
of the Quebee Bank has heen mentioned as abont
to be amalgamated with other banks, | beg most em

| Section

S SN ———— e — e

phatically to state that these rumors are absolutely
without any foundation, as far as the Quebee Bank
i< concerned.”

* * * *

RICHELIEU & ONTARIO'S ANNUAL STATEMENT.

The annual statement of the Richelicn & Ontano
Navigation  Co., justissued, shows an nerease of
§118,228 in gross receipts, and of 85,025 m net profit
for the vear 1ot Comparative figures  for 19
and 1010 are as follows:

1011 1910
$1,006,150 $1.437.0

Gross receipts

Operating expenses 1,000,280 1016

Fixed charges, interest, et h7.629 S8,ONL

Net profit $148,240 $262.010
Inerease 83,120

Out of the net profits of the year the sum of
S271,572 was taken to pay dividends of 112 per cent,
in the first three-quarters of the year, and of 2 pu
in the tinal quarter. The sum of $30,000 was car
ried to insurance fund and 802,883 wis written oft
steamers, depreciation, cte. There remained a0 sum
of 847785 to be added to surplus which on Decem
Der 31 last stood at $430.240, @ compared  with
$301,404 on December 31, 1910,

The assets of the company are given at 87,352,045,
of which 84.774.300 15 m steamers, real estate, ete,
and $1.507.030 i stocks and honds of acquired com-
panies.  Under current assets 15 sum of $433.800
loaned out by the compiany

* ¥ * ¥

DEVELOPMENTS IN WINNIPEG ELECTRIC.

In the year 1ot Winmpeg Railway's gross receipts
were 83,820,740, representing an merease ovet the
previous yvear of $543,408, or 1001 per cent. The
OPErating expenses were reduced to less than 30 pe
of the carnings, or lower than any year smce 1O0%
The surplus for the year after the payments of 818,
208 fixed charges and S000,000 1m dividends is §420,
573, and there 1s a balance at the credit of profit and
loss of $S1,010,773. The net carnings mereased by
S200),.27 3, or 1830 per cent The following  state
ment <hows the company’s record for 1911 and 1910

19t 1910

Gross receipts $ 2.820,749 8 2284042
Inerease 19101 over 1910, 1661

P S0, 40N
Operating expenses 1,900 967 (R PR |
Inerease 19110 over 1910, TENT

p.e 2i6,000
Operating expenses ey cent

of earnings (RO LA
Ne' earnings 1LO28,TN2 1 62N 50N
Fae, et 1911 over 1910, IN06

Pt 2

15.58
Voo nnn

Net income poeoof capital
Capital

Passengers carrvied
Increase 191010 over 1910

HL000 000
TO2NT,240 31,369,421
SR

Dealers in

Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

MONTREAL OFFICE :
Merchants Bank Building.
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