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nhatically to state that these rumors are absolutely 
without any foundation, as far as the ijuebce Bank 
is coneerned."

ffiarhrt anft Financial Sfftiun
♦***A branch of the Bank of Ottawa has been opened 

at the corner of Danforth and Logan Avenue*', l«*r- 
onto

ONTARIO S ANNUAL STATEMENT. IRICHELIEU &

The annual statement
Failures in Canada last week, as reported by <'.S in gr,',-- meipL, and of $85.125 in net profit 

Messrs. K C„ Dun & Co numbered 34 ««•""*' > f J Comparative ligures for l.)U
m. the preceding week and 4-’ m the corresponding , Aw ^ ><ar ^ '
week of 1911.

% 1,
11 ; iof the Richelieu X Ontario 

increase of1

1 *.i 1 h1911.
. $1,556.1.*, 9 

1,050.2*9 
f, 7.6 JH

$ 1.1:17.'.*;'. 1* tiros* revel|its................
W hen asked yesterday for a statement regard,,,g 

the rumored bank merger. Mr. II. \ Meredith, gen 
era! manager of the Bank of Mi inti eat, said. 
far as 1 know the Bank of Montreal ha** no intention 
at the present time to amalgamate with any bank.

i .ot 6.233 
5 8,581!

i.t '*"So $ I4S.J40Net prollr 
Increase. •
( tut of the net profits of the year 

$271.5-2 was taken to pay dividends ,.f 11 _■ per vent, 
in the lirst three-quarters of the year, and of 2 p.e. 

The Canadian Bank of Commerce has acquired a jn l)|(, ,ma| ,|Uarter. The sum of $30.000 was var- 
,ite on Ontario Street East, Maisonneuve, for the rjf() ((i j,1<malH.v fm„| and $,12.885 was written oil
establishment of a new branch. Temporary quarters stcanivr>< .Ivpmiation. tic. There remained a sum
have been secured at I>33 Ontario street east, ,,{ $4-7$; to lie added to surplus which on Decern
where the bank expects to lie open for business aWit ,K.r ,.;st stood at $439.2411. as compared with
April 1. ^ $101,404 on December 31. loto.

‘ The assets of tile company arc given at $7.35-'.o4.s, 
The Eastern Townships Bank has declared a divi- ,,f which $4.774..!'1" ts in steamers, real estate, etc.. 

,|end for the two months, January ,st to February .„„| $1.507.050 in stocks and bonds ot acquire,1 emu-
jotli, covering the period between the dividend for panics. ITidcr current assets is a sum ot >455.0,"
the last quarter of 1,311 and the absorption of the loaned out by the company, 
bank into the Canadian Bank of Commerce system.
The dividend is at tile usual rate of 0 ix-r cent, per 

and is payable March 25th to shareholders 
of record February 20th

;s:,.t2:.
the sum of
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DEVELOPMENTS IN WINNIPEG ELECTRIC.
annum.

In the year 1,91 Winnipeg Railway's gross receipts 
were $3.820.74,). representing an increase over the

brought forward of $170.(140 making the total amount >Ul, f(,r ,|u. xv;ir after the payments of $KiK.
available on profit and loss account. $45'’343 llv s . | vi,ari,v, and in dividends is $420,
dividend payment- absorb $121.411. Siocux" i- I. a|||| ,|u.n. a balance at the credit of profit and 
transferred to reserve. $15.,»" written on bank pic- ./• ■ ^ l||(| —. |'|u. nvl earnings increased by
mises. $5.01" allocated to the officers' pen-i,,u fund. , ,K.r vv„t The following -t.,li­
the increased balance of $214.032 being carried tor- ■' ^ )|u, mv\ record for toil and 1010
ward. The leading figures of the general statement. mit 191 ».

♦*

$ M.L'S t.:i !•-'in eomi»ari>on. with last year are as follow*.
1911.

$ -.267,5»» 
250.0»» 

i:t.m.n*.t 
. . 12,191,879 

ts.s7s.01»

$ 3.829,7 19dress receipts.
Inert‘line 1911 over 1910, 16 61 

P e.
Operating expense* ■
Im roast* 1911 over 1910, 1 I.s7

p.e. .
Opérai ill* expenses per vent, 

of en ruing*

1910.
$ 8,103,040 

t 50,000 
I 1,9 7 7.590 
11,761.4 15 
I 7.00 1.791

545.408
1 .«ioo,‘j67Capital.............

lient
Deposits 
Current Loans 
Total Atacti

1,654,Hit t

216.131

50.39 
t ,629.508

111 64 
1,928.78 2** W earning*.

lull oxer 1910. is.36Sir. John Ross, president of the Otielnr Bank, L ■ 
writes:—“With regard to the rumours wltivh have 
appeared in the papcr> revent ly. in wltivh the name 
• »f the Quelkv Bank has been menti«»ned as alunit 
to lie amalgamated with other banks, I beg most ein-

299.273 
19.51 

♦1,000,00» 
10.291,245 

K.911.82 4

Ip ' 15.58 
6.»»»,»»» 

31.369.121

\et Income p.e. of capital. 
Capital
Passengers carried 
Increase 19 1 I over 191»
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DOMINION BOND COMPANY, LIMITED
MONTREAL. TORONTO. OTTAWA and LONDON. ENGLAND.

1 !
Dealers in MONTREAL OFFICE 

Merchants Bank BuildintfMunicipal, Corporation and 
Industrial Bonds


