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if the investor who is on the border of the su[xr- 
t.ix level, put-, into Canadian investments suffi­
cient annually to tinny himself below the nuvine 
tax level and leaves the coupons to lx- col kited 
m Montreal and rc-mvesied there, he «ill lx

1 he law
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substantial sum in income laxsaving .1
tlix-s not require payment of tax on foreign in­
vestments when the income arising there I rum dues 

the l tilted Kingdom. 1 throw out the 
Canadian investment houses that, it 

hnd considerable oppor-

The week just closed has I icon very quiet and 
brings to a close one of the quietest of accounts 
probably on record The Whitsuntide holidays 
the King's funeral and the three days concerned 
with the arrangement of the settlement, all came 
within the account which ended last evening, and 
practically only four days were actual working 
days Business was throughout the account of 
verv small proportions, but the prospects with 
which the new month o|»ens arc very bright

not enter 
suggestion tv 
they wish, they may

here for reaching the British investor.(unities
New Director* of Hudson * Bay.

It is reixirted, although not confirmed, that Mr. 
R Burbidgc, who is the managing director of 
1 larrod's stores,, is to he asked to join the Board 
,,! Directors ot the Hudson's Bay ( ompaiiy. > •* 
also stated that the hoard is to lie strengthened by 
the addition of a representative oi Messrs. | 1.
Morgan & Vo., and a well-known laris financier.

••Sliopinnp; by Po*t” 1» 
Calgary.

Income Tax and Canadian Investment*.

Canadian investment firms arc already advertis- 
licrc Canadian investments "free of the British 

tax." There is being matured a plan by 
which British investors will lx able to obtain legal 
exemption for a large part of their savings and 
this will doubtless, mean a large influx into Can­
adian investments domiciled abroad. 1 he income
tax at present amounts to is. 2d. m the £ upon all (k,ath art,

rising from investments under C5,ooo. hc Nh.ir„,lls ..rmtmg offices of the city. I __
while a su|x-r-tax is imposed on incomes which ex- . j k (|)C |ilttl,r iirv crowded with the "tonnes 
ceed this sum, thus raising the text to is. 8d. At '' ,. j.jnl|s now issues, including a number of
first sight it might be thought that the payment of “ bixr and o,l ventures l’arrs Bank is offering
this tax does not reduce capital sums very consider- , ,1 ,v'/ Siki Calgary Power Company 5 l,vr
ably. It should he Ironic in mind, however, that '' * first "mortgage 50 year gold bonds to bearer,

2d. tax oil £ too equals £5 lbs 8d , and that ,l(.r cent., the brokers for the issue K ing
this sum invested annually at 4‘i p.c. compound in- * '7. 1 » , (l' q |lvr(. will also be issued next
tcrot imounts to £191 4s s‘l twenty years. It 1 J . A,0000 ; ,,, mortgage debentures of the
will thus lx seen that the question of income tax Hiic of steamships. Hus company was va­
is *t very serious matter indeed when it is charged ‘uished in 1892 and rims a weekly service from 
upon savings which are intended to provide for * j , aml p„rt|and Maine) to London, the
future emergencies, and, as all savings should lx, . . s(.rvj(l. iH.,ug carried on under contract with 
invested at compound interest. 1 1 rimk ua,lwav ; and also a new pissen-For those who have to pay a su|xr-tax, or whose * ' * l)ctw(,cn H.dv'atid Canada l he bonds

the £5.000 border line, the matter h *. . r [he Nova Scotia Stixl & J oal
Assuming an income * p offc vd on May 10th. through the 1 on-

!Ion"County and West,muster Bank ^
first mortgage SO-vimt gold honds 1

nnlv. The difference Ixtwcen these two payments j ** l’*'_ Vicldmg Vi |xr cent. There have also 
is i.M ?*• !>" annum The difference in income. (lie tunadi.in Oil Producing & ««*>'»-
namely £150. would if invested each year at anv w*ith a capital of £ t -’5.»«o : ‘he New-
compound interest amount in twenty years to » .. , *., , p iro„t Development Sv nilu ate
i.4,9,7 qs only If. however, the difference in .hr and the Standard 0.1
income tax, namely, £6l js. |K*r annum, is added „f Canada with a capital ot £-’-G«o<
annually to this sum, the total similarly invested ' "v ,xk there will lx issued 70.000 b p.c . < uniula- 
w011 Id represent a c of £b,<)25 8s. -’<1 In * ’ , ,virtu...,itinB preference shares of i 1 each
other words, an addition of £2,007 19s. 2d in ca[i- , ,,v0 *’nd ' p -loties Canada) limited I he 
ital would result without any extra expenditure on : •> ’* . ,,ij_'shoot of the business of I’ryec-
the part of the investor. 1 ’ v* 1 i. flinncl and tweed manufacturers,

At first glance, this matter of the English in- '""“*• ,,, ,.stahlish a similar business in
may not apixar to largely interest ( an <*mndi I he business may lxst lx de-

adtans, but it really <>|xns up considerable > * n ,,y post." The project is
rtunities for business. Sir Edward Carson -j ironie of i visit paid by Mr. A. W I ryce- 

K C , PC., Ml’, who, as Solicitor-General for the the outc j, .. prvrr.j,',„0s t<> Canada In
Crown, has had considerable experience of ...come ™'s *lj n must sllital,le basis for operations

law. has laid it down that there is nothing 1,< '' .ml it is. therefore, propos,*,1 to start
illegal in investing money in the t ul.mics >r fore- ^ .b‘n- lliat , itv, where Mr A W I ryre-
ign countries, and leaving the c<»U|K>nx t<> Ik to- * ..j )ak(, |I1S residence. 1 am inclined
lected and re-invested abroad. 1 rovtded tha | - . tho differ of shares will not appeal
such money does not come to this country the m- to think: 1.hat t o , Ber directors have
vestor cannot lx taxed on his investments. Thus to the British

mg 
income Now Canadian Issues:

Since my last letter there have lx,*n a t<w an- 
ad.an issues, although the greater number „t those 
flotations which were prepared for issue prior to 

-till waiting to lx* machined
amincomes ;i

a is.

incomes arc on 
becomes extremely serious, 
of £5,100, the tax would lx £350. On

f £4-950 it would amount to £288 15s
an

income >>
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