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P ARA—
inst., as compared with same week in 1902, were as
follows :—

s 17,363,759 27,634,669 —37°0
%x:“o' 2 12,783,435 16,737,278 —23 6
Winnipeg .. . 3,850,016 3,461,020 411°2
BAlGas. co00 cooerocacen . 1,466,997 1,646,917 —10°3

. 1,740,152 3208188 223
1,121,072 1,717,849 4 0°6
1 224,326 1,3.0,79%0 — 70
981,531 781,413 4256
927,9%4 923,795 4 05

p . X 69,444 768,678 — B.6

Viclori® ..ccoonvvessnnns 490,767 591,621 =170
Total Canmdn . ooveiene 44,244,263 57,701,143 - 25°)
-

THE DOMINION IRON & STEEL COMPANY, LTD.
KEPOKT OF BOARD OF DIRECTORS TO BE SURMITTED 10
SPFCIAL MERTING OF KHAREHOLDERS, 26TH SEPTEMRER, 1903

The rqmrl of the directors of the Dominion Tron
& Steel Company embraces a statement respecting
the position of the company ‘s affairs, especially
regarding the canses which led them to recommend
for the sharcholder’'s approval an agreement for
the surrender of the lease of the Dominion Coal
Company's properties

It is frankly admitted that, the lease of the Coal
Company, entered into last year, has not vielded the
anticipated results.  The reasons for this disappoint
heavy expenditures on the

ment are alleged to be,

a decline in earnings, owing to the

coal property;
fire in mine Dominion No. 1
of the iron and steel business rendering the com
pany less able to meet the
the coal business, These
continuation of the operations of the coal depart
ment, as called for by the lease,
a large amount of new capital were forthcoming.

and the requirement

capital outlay needed for

conditions  rendered a

mp wsible, unless

The following are the terms arranged with the

Dominion Coal Company for the surrender of the

lease ;

The Coal Company is to pay $2.033,000, to as
sume the labilities of the coal department, amount
g to $300,3460, as well as all ontstanding contracts,
obligations, ete. and is to receive all the assets of
the coal department.  Of these only the “cash as
sets,” consisting of accounts recewvable, coal, sup
plies, ete, valued at $2,083.602 are within the con
trol of the Domimon Tron & Steel Company. The
remainder represent expenditures upon, or in con
nection with the coal property, which, by the terms
of the lease, become part of the leased property,
and, in the event of defanlt wounld revert to the Coal
Company without compensation. This pavment of
$2.635.000 therefore will refund to the Tron & Steel
Co., the amount which it has, or will have expended
in connection with the lease, viz, $2135000. It
will, in addition, bring into the treasnry of the Steel
Company, a further sum of $300,000

The circular includes the following statement

The Coal Co will relieve the Steel Company of
the current habilities of the Conl Co amonnt
ng BOcosave sannvssosnsssnnnss “renn s .

Out of the $2,635 000 referred 1o the notes of n.,
Steel Co. *hown in the statement will be paid. .

The balance w'!! be availatle in mlnclmn of the
Steel Co's ordinory debits ... ... ceGesiabin

$590, 346 91
55,000 00

1,080,000 00
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The Steel Co, will transfer to the Coal Co. the
assets of its coal business, of which those with-
in the power of the Steel Co.'s di<posal are. ...

2,084,602 91

The difference in favour of the Steel Co. being $1,140,07¢ 00

On completion of the transaction the general liabi-

lities of the Steel Co. which now are.... ...
Would be reduced by the sum of....

Leaving the liabilities of the Sieel Co....... $2,604 9 55
Agaivst which there would be held cash assets of. 2,232,170 o5

4480601 58
I.’ﬂu'mm [
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The new contract for supply of coal is reported
to be favourable. The bonds already subscribed for
$1,500,000 will be set aside for the extensions and
improvement of the Steel Company'’s plant. The
shareholders will be asked to sanction an issue of
bonds of which those subscribed for, as above meon
tioned, will form part. The report speaks hopeiully
of the company being benefitted by the new boun
ties recently granted by Parliament, and the pros
pects of the enterprise generally are regarded as
encouraging.

So long as there was not capital enough for the
two companies when working together it was highly
desirable to enter into an arrangement under which
they could be separately operated with a fresh supply
As the Steel Company
secnres release from all the actual and contingent

of capital for each of them.

obligations involved by its association with the Coal
and will receive payment of a sum of
$500,000 under the arrangement contemplated, which
is practically a bonus for surrendering the lease, 1t
is probable that the report of the directors of the
Dominion Tron & Steel Company will meet with the
unanimous support of the shareholders,

To present a statement of such complicated finan
cial conditions so as to be thoroughly intelligible
is a task requiring exceptional talent in the art of
financial exposition.  Whoever drafted the report
of the Steel Company exhibits this talent and 1< 1o

Company,

he commended on his work.
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ON THE GROWTH IN CANADA OF LIFE INSURANCE
ASSRESSMENT INSURANCE, FRIENDLY SOCIETIES
ACCIDENT INSURANCE, EMPLOYERS' LIARILITY
INSURANCE, HEALTH INSURANCE, PURE ENDOW
MENT BUSINESS, ANNUITY BUSINESS OLD AGE
PENSIONS, WORKMEN'S PENSIONS, AND OTHER
OPERATIONS REQUIRING ACTUARIAL ADVICY

BY

A. K. BLACKADAR,
Actuary, Canadian Insurance Department
PART I11.

Under the Ontario Act no new fraternal society
is permitted to register for the purpose of transact
ing business of the nature of life insurance, and as
this act has been in operation since 1891, the <o
ties remaining upon the Ontario lists and tran-ot
ing such business have all been more than ten  oars
in existence. The three societies licensed or re-
gistered under the provisions of the Domimon In
surance Act are the Independent Order of Forest-

Inal! ciiiionnvsnnnnarinievoni snennevanees $3228 346 91

ers, the Catholic Mutual Benefit Association nd




