
CANADIAN COURIER

iig the past few years. liere are the figures:

1896................ $2o2,25i,ooo

' 897 ...... 236,073,000
,898.......... ... 2M6,879,000

1899 ..... - - ...... ... 3o6,724,000
1900.................. _......254,576,000
1901 .................. 26o,992,000
1902 .... 296,737,000
1903 .......... .......... 327,702,000
1904......... ....... ý... ..... 347,377,000
1905................380,288,000
1906 .......... ....... .. 402,503,000
1907...............412,532,000
1908............441,932,000
1909...............457,619,000

he above seems overpowering at first sight.
e surely is the tale of 1848, and the Californian

Relative Increase in Gold Production.

Australian discoveries over again. But on
~nination some very important offsets may be
ovcred. Leaving aside the knotty problem of

how thse new gold brings its influence to bear
prices, the first qualification arises out of the
ýssity recently poînted out by Professor Laugh-
ofChicago, of remembering that the gold pro-
ýion ini any one year must be rcckoned relatively
lie total previous production and flot merely to
p~rod uction of the previous year, gold flot be-

liethe ordinary crop consumed in the yea;r
)roduction, except to the extent that it is used
panufactures (Seetbeer estimated this at sixty
ion dollars annually), and ta the trifling extent
resented by losses ont of the pocket and abra-
1. Professor Laughlin illustrated the situation
to 1896, as noted in the chart above.
In other words, there was very nearly as much
1 added to the world's stock in the twenty years
n, 1875 to 1896 as in the twenty-five years front
D to 1875, yet in the latter period prices fell,
le in thse former they rose. The answer in part
ild le that the increase in 1851-75 was over one
idrcd per cent., while ini 1876-95 it was only
ut forty per Cent. Still it was an increase,
« thse chart oppositc wir get another viw
The total gald production from 1896 to i905
b. seen fromi the above to represent 33 1-3 per

t. increase on previous stocks, less again rela..

tively than the increase in 1875 to 1896. Yet 1896
t0 1905 was a period of verv rapidlv advancing
prices.

TJ HIS shows the absointe necessity of considerîtng
more than the 'supply side of gold. But when

we- turn to -the demnand side we are phinge(d at one-

Hfad Office, liik of Mo)ntreall, which ie the repository o!
man)y 1iillionas woýrtb of Kold p)rodulced ili Canlaga.

inta ver y serionis dlifi-iculties. We,( have no such
power of estinmatinig dernand as wec have oif gauiging9
supply. Thiere were unidoubltedly somew exýtraordi
ary demands on the gold supply in 1873-95. but
there have also heeni sanie very great demianids
sinice 1896, such as th(, demnoralisation of silver by
Japan, Mexico and somec of the ouhAmevricani
states, and the -ol-w rio\thl of conievrce.
Again, lias the rapfidityN of circulation been un-

WOME''.%N IN FACTORIES
on tbis page is a bevy of girls working

a whitewear factory. There are thon-
ids of sucs girls in Canada to-day who
ow ail about cottons and woollens and
mne Of 'themn. The womnan i business-
cil the miost not.iceable features af modern
ýoniditiotis. But il is flot altogether me-
womnan has taken her place in Canada
thse kit.chen, alongside mani in the strug-
ad. The other day the writ.er was ini a
&vn and met an oid, grey-haired grand-
lie becamie quite eloquent on the eariy
ys when girls had no such things as
inets and vacuumi cleaners to aid theni

nestic duties. She began ta talk of work
home.

thse breakfast was over at five and 'the
ixed uip, in the busy season, off went we

fields to foliow the cradle and help thse
up thse grain. Men and woûmeri, we had
te for a living in those days."'
-day except that thse girl is transiatedl
i'ther's work to the emiploymient of sortie-
'to factories, and the shops, the position
Is of working girls thronghout the Domi-

are trying tu hýeIp swell thse family
ýsen'tiaIIy thse sanie as that grandniiother.
'the influx of working girls into indus-
,Jrls of this ciass used 'to engage thern-
domlestic service. There is flot much
ervice now-and that is a sure point.
fise girls who refused ta be called "hired

l a'tterly "mnaids" even, have surv ived
which was heaped upon thein when

ed for thse factories anid the shops. They
new jobs and they appear to have eut
e for theniselves in thse business world.
e employer of female labour to the writem

"I tell yon straight, in mly business, I could niot
dIo without girls. They perforin jobs in my fýac-
tory, not too intricate for theni, but sucis work a.s
you wotild flot feel like paying big hearty men
to do." 1 ýrý i

And if yotî thinik thal thle homei is womlan 's

changed? This is clearly an important mnatter.
'Fhi oftener a coin changes hands the more work
it is doing, and an inerease in this way is the samie
as an mecrease in the amount of coinage. In any
event, the part which gold plays as a direct vehicle
of exchange dwindles more and more into insig-
nificance beside that of the credit systein, whichi
though resting on a metallic basis is flot necessarily
directly proportioned to metallîc reserve, and the
organisation of which is therefore the most import-
ant factor in the modern financial and commercial
wvorld. The whole level of prices is swayed at in-
tervals and sometimies with extreme violence, as
everyone knows, by nothing more or less than the
confidence or timidity of investors. For example.
note how the price line in Canada, the United
States anid Englanid fell in 1908, though the gold

Another Way of lFstimatiug Gold oistput,

supply increased enorinously in that year. Nov,
there would seem evidence to believe that the or-
ganisation of the financial systein bas been in-
creased and perfected of late (witness the naine of
Morgan), but just to w-bat degrec no one is nii a
position to say.

These are some of the questions which inst bc
eonsidered before one can venture to estinate what
the increased gold production has donc to prices. It
us easy ' for a politiciani who has a tariff to white-
%\ash or a trust to defend to ery gold with the
reýSigned air of laying the blanie on Providence.
Mr. Bryan is quite entitled to his sarcasmn over
sanie of titres' revenges iii the political situation
in the, United States. In the midst of the problem,
aý me are at present, perhaps the safest verdict on
the gold question is one of "flot proven"- in the
ScottishI meaning of the phrase. For as we shall
see later on, thiere is a great deal besides gold,
even ailong general causes, to bie accounted for.

In the third and concluding article of titis series
Mr. Coats will deal zcith the causes of high prices
as arising out of conditions peculiar to the demand
tor and supptv of commiodities themselves.

ultinîate destiny, haw do you account for the lure
of the world of industry and its hustle, to wbieh
so many girls are yielding? Contrasted with the
girl earning bier living at bousework, there is no
;iticeable nîanectary consideration 'to induce the-
factory girl to stick to hier job., A good mraid gets
$20 a miontbi andf board; the factory girl gets little
more and iinist provide hcr own maintenance, Both
work qulvbardl for their mnoiey.

Canadian Girls in a White-',ear Factory>,may work harder tissu Domesties, but they like it better.


