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O he rarin

That's Wht
A Gr.afonola
Meaws to'You

* Music from ail the best operas
-solos by ail the world's great

tIti~ ka rtists - -selections by bands
~whan international repu tation - violin-piano-harp-

co m-et-and ail classes of best music heard only in the ex-
-pen1sive tbeatres and concert halls of the larger cities.
lUWth a Gradfono1a in yaur home you can have any of these

--àdv'antages with which ta entertain your friends at any

*2 -Cash $8Monthly
these 'onvenient terms we will sel you the«above

~Colmbiamachne cmplee with 12 stariýlard double dis
,004nch records for $82. If you prefer to pay cash, the

..eis. $65 (without records). No investment that you
r-bIý»î1d make would bring more enjoymn adpleasure in to

Let us sezýd you auir Catalogue shawing different models
--ail on easy terms if desired.

------------ E.

z9

Save you money
Stop aýIl laundry trouLles. "ChM-
lenge" Co4lkirs can f>: leaned with
n rub from a wet cloth-su.urt and
dressy al-ways. The correct d&U
flish and texture oe-the best ic.
il vour dealer Iusnt *ChaiIeuge" Brand
vnrte us encicosine imnney. 25c. for coUiars,
50c. Per pair for ciaffs. we wW Siippli
70u. Send for new style bock.
TUE ARINGTON Co. OP CA14AUÂ

Uimtd
5444 Fras.o Ave-, T.n.ute. Ca.
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we have cone througb a titile of diflicliltY rFice increascd * tput fof ur coai and
in a most creditable nianuter,' and %ve (.ai iran mines, of Our lit furnaces and of
look forward to the future cheerfully if our inanufactories, which W'ould result,
the dpirit of prudence whilàjch ow char- would tbe of inestimable value to the
acterizes our people reillainis iunehanged country as a whole.
at least until another good v rop lias been. It was evident teaîiy :tudent 'Of the

*maXketed. Much of tlîat part of aur ex- situation a )-car ago thait Canada, and
pdnsioii which went too far reminds -oie other barrowing cauntries, would bie put
of the diseases tbrough wvlîaeh the young to a severe test during 1913. What ,tve
have ta, pass. We are daubtlesglad if pveretrnat prepared for was that this
they escape themi entirely, but we bave co untry Should be singled out as, in solns,
na reasan ta, expert that they will be sa measure, chief among the sinjiers of this
fortunate. Same tndue speculatiail in kind. It is weiI, however, ta, rerneiher
real estate, and somte over-building in that wben maney becomes scarce in the
cannectian with public impraveints, is great mnarkets of the worl.d t1;ýecllief
inevitable amidat such astonishing growth barrower is always told that hie basoh.
and praaperity, and it would bie foolish tained taa large a share and that hie nmusf
ta, expect anytbing else. MVe are niow stop barrawing far the time being. W.
realizing more accurately the value of liad scarcely realized that Canada had
real estate and thraugh the process we became the chief borrower, or praetically
are gaining an experience which is so, and somewhat resented being blId
absolutely necessary ta the foun- responsible for a situatian created by the
dations of a sound prosperity. The cambined financial requiremenlts of ail the
Western cauntry as a whole ;will not active mercantile nations of the ivorld.
again -bave -ta suifer front t-is -partie-ular However, we bave had our warning and
ailment of young commnnities. WVe have shall doubtiess act upon it.
repeatedly deplored the fettering of tbe The fart remains that under ail this
country by the higli rent-charge which pressure En gland bas taken more of Our
inflated real estate values impase, and gerurities this year titan ever before. She
the unfartunate effeiçt of such a relit- lias patiently remembered that we are
charge on the east of living, and if there oblièged ta finish the many Sound and im-
in naw ta o, a pause ia the upward move- portant enterprises, public, semi-publie
ment of values, there wil la any event and private, whieh had been undertaken
be a. eorrespanding gain ta ail landless before the financial clouds began te
people. gather. That auch enterprises w'ill coin-

Immigration lias nat yet heen mueh mand the rnoney of the investor in pre-
checked by the curtailment of industry; fercuce ta boans for the rehabilitation of
indeed, except from the United States, foreigh ceountries devastated by war, or
there ban heen a large- increase during in preference ta securities based upon
the year. The British immigrantse xceed ventures, we need nat doubt, and out of
in number the combined total of thase the vast aumn available each year in the
from Europe and Asia and very mucb ex- markets af Europe for new investments,
ceed those fromt the United States. The we niay lie sure of getting a generous
largest increase as compared with. the aare. We shaîl have ta face a keener
figures af previaus years, bowever, is in analvsis of the nature of the security
the division which includes ail countries offered, and the necessity of ,pyn

except Great Britain and the United higber rates ta, the investor, and we sa
States. Here the- increase, December do well ta abstain during the neit year
figures heing estimated, la 32 per cent. or sa. from seeking ta market any un-
Froîn Great Britain the increase is 8 per necessary secitrities, in order that w.
cent., while fram the United States there nmay do what we can ta restore the bal..
has heen a decrease of 17 per cent. Tliere auce between the investment resources of';
is thus a total increase af 6 per cent., as i the world and the securities oifered for
against 13 per cent. in the previaus year. sale. It la pleasing in this connection te
The totalitumber of immigrants, Decem- 1see that the higlier rates of interest of.
ber figures again being estinîated, was! fered bave apened the markets Of the
417,709, as campared with 3q«5.8N, the United States ta aur securities toaua ex.
revisld figures for 1912. The total for tent quite unusual la the past.
1913 is made up as follows: British, 156,- Now flint we have cone ta a slight
873, United States, 115,805, ail otlier pause in the growth of Xt meia

coutris, 45031 Thsefigures are it is well to bear in mmmd some of the
again eloquent in explaiaing the con.~ more important tinsacmlse

diineoh for eiatae the total cfl during tbis period of expansion. la Can-
whih orthe year ending March, ada, in addition ta growth ia many other

1913, passed the billion mark -for the first directions, we have in siglit the comple-
time, budein$9,94317,000anthe mert tion of two new transcontinental railway

wer vauèdat 69,94,00 an th e- systems, and while they bave been build.
parts at $393,232,"0, âsbawing the largest gteeiin ssembsscs-
excess of importa we have ever bad, ifulltetabishedits daitm aran s

namey, 29871 ,00 Inl the six months one of the foremiost railway systemas of
of the current fiscal year ending Sep, u ol.A ead h ntdSae

*tember, the complete figures for which tlhe Pan.Am s Caars pata y U nied;e
have been publishied, there is soute n ate aiajutantlthe r thought afshed
provement in the proportion of exports a taif adousd- hae crated pale h a fe

ta ipora, ad snceSeptmbe a gea %,c'ars ago, lias takzeî place, leaving the
.'er improvement haà taken place. As taout IItîsrspc etit n
aur exporta vie are glad ta report auin- o tladof an tisrsptacertaintrecy and

crese urng hi peio ii eerygrup, banking bill, for wdîicil the country bas
w~hile there lias been a decrease in mallyben aiigaottetv erbs

of te clsse of nipots.beeîî passed, and a more reiasonable atti-
We again draw attention ta the large tiide lias becît adopted towards the ques-

proportioni of aur intports wl1ehconsistsaino alodrteajsîet hs
or iran and steel in variotnsforîns, nottareof ailreîsof rtee atet.potane
only as raw materials, but as nîaîîufac-are llîieh us ofonhedly ffect mpotane
tured goods. The total value isabout future of the twvo couintries, and s0 far
1400000 a i îc oepit as Canada is collcerned we may surely
out that iu the main tliese are articlesfelta eaeno etrig pna

1sdi uligo in equipping tie ilew and(lMore illpoi-tàiit phase of indus-
e oiuîîtry for its f utuire, andl that siteli pur- trial life for wvhiel, u qimn smr

chases in i effeet fronîîtle iîuport of adequate titan ever before. No more
foodecsuT îd tirrai-perish'ing "Positive evidence of the need and -value

abe1s At tlhe saine tine ve reg-e t of sUch equipitent could be offered titan
tlîat the greater part of these iron auJii the case witil %v1lich tie preserit year's

ste'gos i'lot nIade ini Caîîadla iuow, 1crop -%vas l1iarvested, imove(l and vare-
j -as certailv ill be thîe case iii tiime. ' osd fîsbsbendu i iue

tie extelît of ichl, bN; mkiîg 0hes hislî . Thshas e eeme dociassier
goo(ls ini Canada, vie ol. hveleseedoîly ehwu as' go n uevleo
Ilie debt represeitelhthesiItited 1),' tlîe0111Yna thîîes a&ti(i an>dthvalhue of

h a e s l o P a * v fo r tlle d it le re lw ~e b e - ie w o rk "s]î îd le "d te a u sc ar c hb
t WleIiiid tsaJeprS, we liave bill-- testîiîatedl.

Cf c~Jourselvies for a lowg tillite to eollle. lut couîneetinu l witli the opening of
I Cf curs, lilie w ork beî al îsii ly i - tii,.Paiîauîtia Canal. thîere yl be heMI

i ga '-tei.i ii otlier tiiiîa.- îii <'e,
iii tanada . it ia la. eeî it k1Iiliseil, in1915 the Panamua-

t1lat tlîev-'1e

: ]ot ava lbe f i 10* r e - l 'aiicI itiiatitonazl Exposition, for the
avst lta.,e î(îrn ile w rii uî aîîa ll îrîos9)f ilpe i pon the warld the

steldi, btasoîa aIaa u tî tehia nge illit s coînniierce likeiv ta
tîîîildig te--ut il, i t IIH< lii)le a.-tlefit)iîew'waterway. Tt

a ggega e bu luprq<î n otier u- l peîîlirlv .;îtifý-iiîg ta know that iii

able tujje, l,' uaI, alt i We !l 1,-t i xj1,ita Canjadla ill take a versY
1 oulte ita mnak ia (aist,., ! 1lit .iineat lae. Tt is proposed ta

of heirot ati teh u~iex. ~'pi ed a tîidiî~rcov ering 65,000 squarle
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