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Do It Now
SOR some months now, stocke and bonde have been on the bargaîn counter.

i- nvestors with a littîs money have been able to buy their securities cheap,

and yet be falrly certain of the safety of their buy. This bargain tume îe

comingto an end soon. The "Sale at greatly reduced prices" cannot laet very

much longer, for if we read the signe aright, the market le on the upturn, and

headlng towards normal. No oas who has very much regard for hie reputation

cares to, set hiniself up as a prophet wlth regard Vo flnanciai matters these days.

The moaey miarket le a very perverse quantlty Vo, deai with. It refuses to be-

coins more favourable at the exprsssed wlsh of any financial writer. Nevsrthe-

less, Vhe outlook le distInctly brighter. When money now hoarded cornes back

into the market-and 1V should, now that Vhe trouble in the East le over-sec-

uritIes will return to, theïr ordinary quotation. Then the Investor wili not be

able Vo buy liret-cla-se securities cheap. Ail those then who have money to $pare

wilI be well advieed to Invest, now. Indications -are that we have passed the

darkest hour, and have seen the dawn. It le the last chance for bargains. Soon

~we shall be ln Vhe noontide glare, and Vhs bargains we saw ln the dim light will

have vanished. The Invester's motto, le "Do IV now!"

The Best Since 1 906
HE crop reporte froni the Wes't get better as thsy become more frequent.

Sir Donald Mann, who, makes an annual trip through Vhe weRt, recently

said ln an InVerview, that the crope would be qulte as large as lasV year.

A Velegram recsived in Toronto recently says that the beet crop Vhs West

ever had 'wae in 1906, and that ths crop o! 1913 wlll be a lot better than VhaV.

A etatement was given out Vhs other day by Secretary Woodbrldge o! Vhs Uni ted

Fanmers of Alberta that Vhs Albenta crop would be fully as large as that of 1912,

and o! much superior quality. A Montreal -wholesale houe sent queris to

correspolidents throughout Vhs Wst, and out of ons hundrsd and Vwenty-Itve

anewere only Vhnes or four were unfavounable-even then onlly anoderately Bc.

IV would appear therefore that ail le going well. Only exceptionally adverse

weather conditions can do harn, and Vhs early date of harveeting-which le

pretty genenal-ehould preclude any euch pnobabilIty.

Someone with a Vaste for figures has calculated that Vhs West Ie due Vo have

between 195 aad 200 million bushels of 'wheat thie crop. -LasV year iV was

186,000,000. This year's crop should be lese coetly to handle, and moneover,

ehould command a betten prie, judging by western markets, and wonld man-

kete. Last year Vhs average prIce Vo Vhs farmer was anywhere fnom 50 to 67

cents a buehel, vanying accordlng Vo location of Vhs wheat. Suppoelag: for sake

of argument that Vhs average yleld of a bushel of whsat were 60 cents, on a

prospective return of 195 million bushels $117,000,000 would be neleasd, of

whlch at least oas haît wIll be in Vhs hande of farmers before Dscembelr lot.

To a certain extent, of course, this money, wIll be, discounVSd. But, graated

that, Vhs rope eventually are golng Vo, be a main agent Ia the break-up of Vhs

monsy tlghtnese.

Verb. Sap.
HIE London "Times" le publishing a aeies of articles on Canadls.n bor-

Trowlng and finances ln general. Ia -regard - Vo .munlcipalitiee, andTwhether Vhey bave been extravagant or noV, Vhe writer saye Vhat a quall-

Red anewen muet be givea:
"Theyhave Ïbesa extravagant, partlculanly la Vhs Wss5t, Vo this eXtent, that

Vhey have pnovided themeelves and their InhabItAints by borrowIng: with many

conveniences and ImproVements, whVoh la other places had Vo be provlded

gradually out of revenue.
"Buvt, after ail, If a munlcipality oaa borrow monsY Vo pave strees aV ocec

at, say, 4% per cent., IV maY be botter business Vo- borrOw Vo pave and Vo pay

lntereet plus slnking: fund over a Verni o! years rather than epnead Vhs expen-

diture over Vhesane terni of years by meeting iV sut of revenue and doing

with partlally paved etreete.
"lIt la largely a. question of Vhs oet of money, and Can;adien municipallties

have bssni able untîl recently Vo, geV monýey very cheaply.»

This le Vhs sensible view Vo talcs. IV eteers a middle course bstwsen Vhs

Inopportune talk of certain London critics and ths poeud0-inignatton of hie

western, cnitios. Oun western mnunloipaitties. have been extravagant, but on

the oVher hand Vhey have bad apparent reason. The thing Vo, do la Vo talcs

thîs and othen cniticleni as a word Vo, Vhs wise. It, is mach easien than experi-

enclng Vhs rod.

On and Off the Exchange
A New> Firm

T a tume when-acordilng Vo some stockc brokers-thene lsn!t enough

business Vo go round, cornes Vhs announcement thatanother fini of

brolcene are starting business la Toronto. H-ow Inconsiderats are the

newcoiaers for Vhs feelings of Vhs olden established brolcei'' offices! The new

partnershlp is Vo bo lcnown as Nightingle and Camnpbell. Mn. J. Lorne Camp-

bonl wae a member of Vhs Toronto Stock Exchange for xnanY years, and, laVer,

a Toronto correspondent for the New Yorkc Exchange and Chica.go brolcers.

Mn. Nightingale was formsrly of Vhs flin of Nightingale and Jackes, members

of Vhs Standard Stock Exchanige.
The new firmn will have offices la Toronto.

New. liutest
Caada Cement Company, o! Moatreal, have arranged wIth the Royal

THEecurities, Limited, Vo place an additlonal $1,750,000 o! thein six per cent.

mortgage bonds. The proceeds are Vo, be used for capital expenditlire. This

brings Vhs total bond issue of Vhs company up 'Vo $8.000,000.

The $7,500,000 flve per cent. Issue cf the Canadian Northera Rallway,ré

ferred te la these columne lasV week, lias been over-ilbscribed, Vhe lIste being\

cloeed la advaace. The price s 98. The scrlp was quoted at 1-4 premlani

for speclal seVlement. Sir William Maclcenzle's vîsît Vo London has evidently

been worth whlle. This la the second issus whlch hie nallway has made la

- 1-. -0, f th firqt being four million dollars four and a half per cents.
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Seasoned,
Securities

This Corporation was established in

1855, and for more than filty eightyer
has been steadily grcwn insregh nd

,n the confidence ol the depositing and
ivsngpbi. In that long period

there have heen hard times" as well as,

seasona of poerty but the rxoneys en-
trusted to our keepig havee always been
ready when called for.

fh onrratiol'.s londs are, therefore,
a "sao e ecurity." They. are issued
in accordance with the restrictive provi-
sions of the Corporation's Charter, and
also those with which the Leeslature cir-
cumascribes the investmnent ofTrust Funds.
Ten Million Dollars of Sharéholders'
Moncy are a further pledge of their se-
curity.

These bonds xnay lie liad, in aumas of

One llundred Dollars and upwards.

Canada Permanent
Mortgage Corporation

'Toronto Street - - - Toronto


