CANADA IN BRITAIN.

Risc in Stocks Cannot be Ignored: Commissioner
Grigg's Views.
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once when it was thought capable of running-a gamble in
lands; again when it was copsidered to be on the point of

an entanglement 1in Amertican railroad finance
Harmless Floating Rumotr.

Fwice the stock market sighed with relief at finding its
fears falsified. "and by continumg the process of disarming
such [beliefs the /C.P.R1 will eqtablish its credit too firmly
for floating rumor to, take deép effect The matters are

over, and need not beidwelt apon. . Suffice it to point out

that English investors have sBarp eyes for anything ILike

| on the part of great corporations

double-dealing

A familiar line in summarigs of prospectuses of British
companies 1s ‘‘Table A !mainly applies.” Table A is a
model form of articles of assaciation laid down by the Com

panies Act of 1862,
without artioles,

which governs all companies formed
or whose articies do not exclude or modify
the régulation pattern. Table A 'has had one meaning for
a long time. _Heginning yesterglay it bears 4 new meaning
Some! of the changes areof importance to Canadians who
might invest in English €sues

Henceforth, a quorum for *the purposes of a general
meeting will be constituted if Yree shareholders ‘are present,
and votes at ‘the meeting 'will. e ¢ourted as one-share, one
vote The votes of holdets of three-fourths of shares issued
in anly particular class wijll bigd all holders to a variation
of the rights of that \pm"l:’«] cldss Those Are the points of
main< interest Xo- compulsofry .’ih‘w'n!mw
New Pow:rs of Directors.

New powers under Table A are tonferred on directors

whe nay now "eclare interigmm dividends or decline t(o
register transters of sharés to persons of whom they do not
approlve I'he board may.at amy time appoint an additional

director

\ P

but he must retite from office at the next ordinary
gencnal meeting Dividends are 1o be paid, not on the
nominal, but on the paidtip amounts of the shares. Calls
are not to exceed one-fourth ‘af the nominal value of (he
share, and are to be mad@'it ifitervals at least of a month
Holders of share ‘warrants thecgmie, twa days after depositing
rants, at the registered offices of the company,
all the privileges (\'..\\\\!‘\‘ registered holders

Phese arrangements may, pf course, be
Company’s own articles
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the preparation of drawings and estimates apd the Post
age

forms to and from England. We are not all ready ¢
dke an nternational grievance out of this, even it it 7 %
roved t the hil On occasion }C‘ngli-h ”“”“Clpil:t“
scriminate artfully—not  against Canadian or fope
rms always, but against particular British houses, Teign

With

to 1invalidate

suthcient

imgenwty 1t 1s  frequently possible

ffers, and sometimes it is even advisable 0 KQ to

that trouble Sometimes, again, the drafting of specifica
tions resolves itself into an exhibition of the fine xﬂ ‘
l of

tavoritism, if not of outright corruption

W;:léomc Fall in Wool,

The 5 to 10 per cent. fall in the price of wool at Lond(m
sales has not exceeded antic ipations  Such as it is, it 1

yme if only for the moral effgct it will have on the
\ustralasian auctions, at which mést of the Antipodean
wool now changes hands. Increase of quantity wil com
pensate ecrowers for a reduction in price, and, indeed, re
ductidn  was necessary o, stimulate consumption, Like
Canadian woolen manufacturers, our own have only made
ends meet by abstinence in using wool, and the goods that
usually convey a large proportion of cotton and shoddy pow

: )

carry a larger, and are moreover a lighter weight per yard.

Although the fall in wool is welcome, it is none tog
sure that the fall in cotton, which crop reports make poteh-
tial, will be equally 0. Our chief Eastern markets are any.
thing but under-stocked with ggods bought at high prices.
\ fall would paralyze their ability to buy, and lead 10 con.
ditiens that all concerned in cotton manufacture must fee)
Supposing - trade to get no worse, which is to assume ap
extreme improbability, it is to be remembered that great
extensions of spinning facilities have heen made in Lanes
shire Another $30,000,000 of capital Ras gone or is goinx
into the business beyond that emploved twelve months ago.
Yarn from 6,500,000 more spindles and cloth from many
thousand more looms is to be reckoned with, and in Canada
and evervwhere their presence must make mmpc(m’on
eventually still more keen.

Montreal and Toronto buyers ,of dry goods are active
now in Manchester and on thge Continent. Their purchases
of sitks are said to be larger than usual, and no complaint

is made of the size of their orders for wool goods.
-

NEWS OF MINES.

\ rich strike on the property of the Silver Queen Min-
ing ‘Company has been reported by scveral Cobalt mining

men
Discaveries of silver, cobalt, and hematite have, lately
been reported from Galway and other townships in Peter-
boroughy County, Ontaric
T'he first shipment of copper matter from the EI Dorado
wper mine smelter, and consisting of a carload of twenty
tons, was made last week
The, Temiskaming and Hni]wvn\ 3ay Mining Cqmpan,\
has sold™its interest in the Silver Queen Mine; with the
result that the shares of both companies rose rapidly.

A large plant for the production of sulphuric acid trom
the local ores is being erected at Tweed, Ont., thus saving

the expense ransporting ore_ to Buffalo for the manufac-
vare of (

A change s being effected in the Yukon mining camps
machine mining  gradually sunerseding hand work. ft ®
expected ‘that the total output this season will equal that ot
1

last vear—about $R.000.0c0
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on the British Columbia side. The same men have 28
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Sault Ste. Marie. Ont. A number of test pits have
been sunk. Inall of them geod quality ore has been located
“ ;
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