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Real old-fashioned Haed, Coal,
medium free buraning, fréé from
stone and slack, Pre-war qual-
tty. Special prices, Egg and
chestnut sizes.

ALSO

~ONSOLIDATIO
MILLERS CREEK

The Wondes Coal from Old
‘Kentucky. No stone, no clidk-
er, almost no ash. Egg for fue-
naces, aut for ranges, etc, and
a special steam size.

Eastern Coal Docks
LIMITED

Prince William Street,
Opposite Post Office
'Phone M. 2800

IN STOCK
- Best quality only.

Radio Anthracite
Welsh “Hi-Heat”
Cumberland Soft

Dock and Yards
331 Charlotte Street

Telephone Main 1913

Consnmers Coal
Co. Limited

But remember—the season’s
" advancing. Give us your winter"
coal order for early delivery. '
WE OFFER:
American Anthracite, Besco
Coke, all grades Soft Coal

70 Call ‘Matn 3938

LIMTED | . . |

3.

DRY SOFT WOOD

Cut Stove Lengths, -
Double and Single Loads.
—ALSO— -

Dry Bunched Kindling,
Miller Creek and Pictou
' Soft Coal

McNAMARA ™ BROS.

Just received, shipment of
AMERICAN CHESTNUT

Lowest prices available now.

FOSHAY COAL CO.

Coraer Lansdowne Avenue and
: Elm Street

MAIN 3308

e

BROAD COVE

MILLER’S CREEK,
ACADJA STOVE, PICTOU.
FUNDY, QUEEN COAL, A
NOVA SCO ANTHRACITE
Nut size, excellent for heater of
furnaces. Special price $33.00 (c.od.)

McGivern Ceal Co.

12 Portlaad St Main 42

Spring Prices For Coal

American Scotch and Welsh

Anthracite

‘Besco Coke
All Varieties of Best Soft Coal
Order your Coal now and-

save money

R.P.&W.F, STARR,LTD,

49 Smythe St. 159 Union St.

On Hand,
BESCO COKE
BROAD COVE PICTOU
PEERLESS LUMP RIDGE
Hard and Soft Wood

Sun Coal and Wood Co.

Phone M. 2346 78 St. David St.

WOO0D SALE

Just received a large shipment of
heavy and light soft wood, thorough-
ly dry, sawed any length to order—
€2.00 per load dumped, $2.25 put in.

| today. United States Steel reflecting the

| Canada Cement

INDUSTRIAL
\RE LEADERS
ON 1Y, WART

Brazilian Active in Early
Trading in Mon-
treal -

ding for the customary industrial lead-
crs marked the resumption of the up-
ward movement in the stock market

favorable unfilled tonnage statement at
the end of June, gained nearly a point,
while General Motors, Postum (P,:rul
and Woolworth advanced 1 to 2 points.
United States Cast Iron Pipe
3 points to a new top price for the year
at 229, : i
AT MONTREAL,

MONTREAL, July 12—Brasilian
Traction, which was sold to the extent
of 11,975 shares was. thé active leader
in  the.early % on the Montreal
Stock Exchange y. The issue sold
up % to 101%, The trend of the mar-
ket was easier, the only other stock

Montreal Power which advanced % ta

Ya. .
a%ther changes were: Alcohol off %
at 19; B. C. Fishing off 3 at 75; Shaw-

8, at 82.
- of Canada at 104 and Price

Bros. preferred at 100 sold: unchanged.
NEW YORK MARKET

NEW YORK, July 12.
Stocks to 12 noon. :

1!
Palt & Ohio
C. P R
Dcdge Com .
Gen Motors .

1
Studebaker
South Pacific &
Union Pacific
Woolworth

MONTREAL MARKET

MONTREAL, July 13.
Stocks- to 12 noon.

\
Asbestos Com .
Lantentide
Attendu ..
Brezillan .

118 118
169 160%

Can Indus Alcohol -..
Can Car Com ..... yeia
Mecntreal Power .....
Nat Breweries ..
Can Car Pfd
Stee] Canada 104
211%
204 204

CHICAGO GRAIN MARKET

: : CHICAGO, July 12.
To.12 noon. "

July wheat ........ P |
September wheat ....
Décember wheat ....
July corn ’ 3
September corn .
December corn .

0% 79%

Egyptian Leader

NEW YORK, July 12—Active bid-|.

mbed |

to advance from its previous -close was; }§

inigan off Y% at 207%: Canada Car off i

Adly Pasha, new Egyptian Prime
Minister, is being watched by Eng-
land. He has a tremendous native
backing’ and is said to be anti-Brit-

(Ish in his sympathles. -

BOY SCOUTS BACK
FROM WIRRAL CAMP

Victoria Street Baptist Troop,
Numbering 48, Had Enjoy-
able Outing

The Boy Scouts of the Victoria
street Baptist church, No. 14 Troop,
returned last Thursday evening from
thelr scout camp at Wirral, N. B,
under the leadership of their scoutmas-
ter, Edwin D. Howard, the assistant
scoutmaster, Lawrence Pincombe, and
Troop Leader Vernon Webster.

The troop numbered 48 scouts and
was run under patrol . competition,
which was very keen A -cup donated
by Percy McAvity of T. McAvity: &
Sons, was won by the Bull Dog
Patrol, which made 58 points. -- The
other patrols made the following

ints: Owls, 53; Fox, 52; Wolf, 48;

15 47 ; -Beaver,- 47; -Hawk, 48, .

-A field day was held on July 1 by
the scouts and many of their parents
and friends motored up or came by
train to see the boys enjoying real
outdoor life.

2

" Broad Cove Coal
SPECIAL SCREENED

511.50 per ton delivered.
J. S. Gibbon & Co., Ltd.

'‘Phone Main 2636 or 594.
7—13

" COAL and WOOD
WILLERS CREEK, BROAD COVE
and SCOTIA
Heavy Soft Wood and Dry
- . Kindling, $2.00 a Load .

W.A.DOWD

Hanover 8t. Extension, Phone 122

HARD AND SOFT WOOD, cut in stov
lengths.—W. R. Harrington, 42 Mil
lidge Avenue, Phone M. 4212.

BEST HARDWOOD, any length, {
cord; $6.00 half oord.—wa lo&-u‘.l'lo.

t"t-ptember oats 897% :
4

December oats 9%
WINNIPEG GRAIN MARKET
WINNIPEG, July 12.

Noon
. 1647%

80
%

To 12 noon.

July wheat
October wheat
December wheat .
July oats
October oats

9 .
Brokers’ Opinions

NEW YORK, July 12-—Josephthal—
“There is nothing in the situation to
call for the disposal of sound stocks
beld for investment.

Hayden Stone—‘‘There is nothing in
glgha at the moment to cause a severe
reak.”

Prince and W.—'“We belleve that
stocks should be bought on setbacks at
this time, with strong prospects for a
renéwal of the advanze early this
week."” >

Hornblower and Waeks—'‘We would
not desert the oils and the rails too
soon, as we expect tha biggest money
will be made in the groups in the last

stage of their upswing.” ¢

Coal is about

limited supply

to order at once.

Saint John in years.

OUR supply of Welsh “HI-HEAT® Furace

on hand, but, we would urge those wishing to buy,

As a substitute for our famous Welsh furnace
coal, we would suggest that you try our American
“RADIO” Egg. This coal is, we assure you, the
firiest quality of American Anthracite imported into
The coal is still available at
the summer price and as early buying is always

profitable, why not order now and save?

exhausted. We have a
of “HI-HEAT” Chestnut

Telephone
Main 1913

Limli

Extra large load. Prompt delivery.

D. W. LAND

ERIN STREET SIDING
Phone 4055

onsumers Goal Go.

Offices
331 Charlotte St.

TED

' |by the Bank of Montreal prospects con-

| | Provinces,

MARITIMES' CROP
CONDITIONS GO 0D

Potatoes Make Good Progress
and Fair Apple Harvest
Expected

B

According to the crop report issued

tinue favorable in the three Prairie
Rains were fairly general
in Manitoba and Fastern katche-
wan and scattered in Western Sas-
katchewan and Alberta. @ Wheat is
generally in shot blade and is heading
out in some sections. In Quebec Prov-
ince recent showers and warm weather
have assisted to some extent in over-
coming the effects of the lateness of
spring, but in several districts rain is
badly needed. In Ontario weather
conditions during the last two weeks
have been ideal and all crops show
decided improvement. In the Mari-
time Provinces recent growing con-
ditions have been favorable and crops
ar€ doing well. In British Columbia
ulso weather conditions on the whole
have been favorable, except in the dry
belt. Details follow: ’

In New Brunswick and Novg Scotia
recent weather conditions have greatly
benefited crops. Hay promises well.
Grass pasture is excellent.  Potatoes
are making satisfactory progress. Ap-
ple buds are well set and prospects are
for a fair yield. In Prince Edward
Island hay is heading too early -but
crops generally are doing well.

GLORIOUS TWELFTH
IS WELL OBSERVED

Celebrations Held Today at
Lomeville, Sussex and in St.
Martins Parish

indeed glorious today from a weather
poifit of view, and the various picnics
and célebrations of other kinds held

largely attended, according to-reports.

Following the religious observances
of the Saint John Orange lodges and
the affiliated female body, the Loyal
Orange Benevolent Association, held in
Centenary church yesterday, with at-
tendant parade of the lodges, are the
celebrations being held in - Lorneville,
Sussex and in St. Martins parish to-
day. The Lorneville celebratipn began
this morning with a parade of the
Orange lodges and Prentice Boys to
the hall of Mount Temple Lodge, No.
29. :

AT LORNEVILLE

Following the Lorneville parade
there was speech-making, and among
the Saint John visitors, of whom there
were several hundred taking part in
the procession, ‘was the veteran
Orangeman, David Hipwell, a former
Grand Master of New Brunswick., Mr.
Hipwell was one of the speakers and
expressed himseelf as delighted to be
back from his western sojourn, living
amongst his native’' New Brunswickers
again. After the speech making the
Iadies ‘of the'L, 0. B. A. dat Lofneville
supplied a bounteous mid-day meal,
and in the evening a supper is to be
served by the same large committee.
Tonight it is intended to conclude the
celebration with a dance and many
more visitors are-expected from the
city.

CONDEMN SUPPRESSION.

DUBLIN, July 12—Suppression of
the natives. of Africa, Asia.and other
continents by the Europe‘n powers is
vigorously condemned by the Congress
of the Women'’s International League
for peace and freedom which is as-
sembled here. oM e

Ther
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substitute
for the worfd-famous

BRIABAPIPES

QUALITY-STYLE - FINISH
PRICES
§22° $222,,4$322

Demand a genuine BBA

]
DONT HESITATE
BUY ONE TO-DAY
THE 8.8.8. COMPANY (CANADA) LIMITED
MONTREAL 22

FOR SALE
THE PUGSLEY BUILDING

Gross RENTALS—Over
$15,000 Per Annum.
(Which can be largely
increased.)
TENDERS from responsible
parties will be considered until
August 1st next, for the pur-
chase of this very desirable
property. Offers must be in
writing, stating clearly price
and terms, Vendor being un-
der no obligation to accept the

highest or any tender.

For Particulars, apply to R.
A. McLEAN, or MISS P. H.
LAYDEN, Manager, the New
Brunswick Real Estate Loan
& Trust Company, Pugsley
Building, Saint John, N. B.

7-18.

The No-Pain
DENTIST

DR. McKNIGHT

I v 510

Broken Plates
repaired in

3 Hours

Maritime Dental Parlors

Shipping ‘l

PORT OF SAINT JOHN
Arrived

Monday, July 12.
DELmr. Chaudiere, 2,600, Cilayton,
tmarara and West Indies.

Ssltl'gxl: Prince . Arthur, 923,. McKinnon,

Coastwige—g %)

Yetican. as schr. Ethal, 28, Denny,

. Cleared
oastwise—Stmr. Empress, 612, Me-

ﬁmﬂld. Digby; stmr. lenholme, 126, Mc-
fel, Spercor's Island; gas scar. Moody
¥, 5, Benow, Seal Cove.

Local Clergyman '
Visiting In Geneva

E. W. Titus, Paddock street, has re-
cently received a letter from his son,
Rev. Harold Titus, who, at that time,
was visiting in the historic city of
Geneva, Switzerland. Rev, Mr. Titus,
who is on his honeymouu una also
taking post-graduate courses in Eng-
lish universities, will shortly return to
America and assume his place on the
faculty of a college located in the en-
virons of Kansas City. The former
Saint John boy graduated. from Chic-
ago University “with much honor’ early
in the spring. He was married in
Wolfville, N, 8., shortly afterwards and
departed overseas. The ‘present trip
to Europe is the young Baptist clergy-
man’s second journey there, the previ-
ous one being his war-time experiences
as attached to the Y. M. C. A. inner
| executive at the front.

Capital Adjustment
- By Montreal Power

MONTREAL, July 12—Directcrs of the
Montreal Light, Heat and Power con-
eclidated are holding a special meeting
kére this morning. - At this gathering, it
is understood, will be submitted the long
expected plan for capital re-adjustment,
this bringing to a head one of the most
interesting financizl developments here
in come time: ol

IN CHURCHES HERE

UNITED SERVICES

Miss Kioke, Formerly of Japan,
is Soloist at Queen
Square

—ee

In many of the city churches yester-
day combined services, under the sum-
mer schedule, were held for the second
time, the ingugural service being held
last Sunday.

Centenary, St. David’s and Queen
Square churches united ‘yesterday for
their services. In tie morning service
was held in Centenary when a duet
was sung by Clyde Parsons and Mrs.
Flewwelling, while in Queen Square in
the evening Miss Kioke, formerly of
Japarn, but now studying music in New
York and on a visit here, was the solo-
fst. Rev. H. C. Rice was the preacher
on both occasions.

‘Waterloo street Baptist united with
Fxmouth street church yesterday when
Rev. J. D. Wetmore was the preacher.
The morning service was held in Ex-
mouth street church, while in the eve-
ning the congregations attended Water-
loo street Baptist.

United services were held in St.
Paul’s with the congregation from St.
John’s (Stone) church. Archdeacon A.
H. Crowfoot was the preacher.

CAMPBELLTON MAN PREACHER

St. Matthew’s congregation attended
gervice in Knox church in the morning
and the evening service was conducted
in St. Matthew’s church.

Victoria street Baptist and Main
street congregations united yesterday
for their services. In the morning the
tongregations attended in Main street
church, while in the evening serviee
was conducted in Victoria.

Rev. F. E. Bishop, B. A., of Camp-

both
church on Sunday.

Central Baptist chdrch, Leinster street,
yesterday.

Rev. H. A. Goodwin preached at
services in Portland United

Germain street Baptist held united

services with St. Andrew’s in the for-

mer church yecsterday. Rev. S. S.

Poole was the preacher.

FRENCH.FRANC H

PARIS, July 12—The French frase
today dropped to a new low levea
closing on the Bourse at 89.87 to the
dollar, The previous low was 39.09 oft
July 8.

Batik stockings are vogue in England.

&

‘:Z#"

The Alberta

Pacific Grain

Company, Limited

' The business of the

Canada.

net current assets is
$3,500,000 of bonds.

ment.,

Yielding

Royal

‘Toronto

bellton, was the special preacher in

Vancouver

6% First Mortgage Bonds
Due June 1, 1946

Company and its pre-

decessors has been in existence for 24 years, and
now represents one of the largest and most suc-
cessful grain elevator undertakings in Western

Combined value of fixed assets, investments and

$8,717,000, as against

Average annual earnings for the past three years,
after depreciation and taxes, have been equi-
valent to over 334 times bond interest require-

Price: 98 and accrued interest

over 6.15%,

Deacriptive circular, map and photographs
properties forwarded on request. v

Securities Corporation
19 Market Square, Saix.'xt John

ax Quebec
New York

The Glorious Twelfth of July was

throughout the province are being|.

‘
L4

31

DR. A, !. McKNIGHT, Prop.
33 ST,
SAINT JOHN, N. B.
Telephone Main 2789

Hours: 9 a. m~830 p. m, .

. The Opportuni

FRENCH GOVERNMENT 6% BONDS

ty of a Lifetime

ARE ON THE BARGAIN COUNTER

WE BELIEVE that an investment

made: today in French Government
6% Bonds (Loan authorized Dec. 16th,
1920; redeemable at par at the option of
the Government on or after Jan. lst,
1931), presents an exceptional opportun-

ity for profit on any material advance in

the value of French money (Francs).

‘Due to the depreciation of French
Francs a French Government 6% Bond
(of 1,000 francs denomination) can now
be bought for $27.00, with French ex-
change at ‘normal (19.3c per Franc) the
same Bond would have a value of $193.00

International bankers believe ¥rench
Francs will sell at 10 cents per Franc be-
fore very long. Just think what this
means to French Government Bonds;
with the Franc worth 10 cents, each Bond
of 1,000 francs’ will have a value of
$100.00—a rise of over 2709, or a profit
of $73.00 for every $27.00 invested today.
With the franc selling at 15 cents, each
Bond of 1,000 Franc¢s will have a value of
$150.00, a rise of more than 455%, or a
net profit of $123.00 for each Bond of
1,000 francs, or for every $27.00 invested
today. :

We made a lengthy and thorough in-
vestigation to determine the best way to
buy French Francs for maximum profits.
We are of the opinion that these French
Government 6%, Bonds afford the best
medium, for they represent to French
investors precisely what British Govern-
ment an(f our Canadian Government
Victory Bonds represent to us, being legal
snvestments for every Inmstitution, Trust
Fund and Savings Bank in France, and
constituting a strictly high-grade Gov-

. ernment investment. They may be sold

again instantly for spot cask, as they are
listed on the Paris Stock Exchange and
traded in throughout the financial centreg
of the world. The interest coupons (pay-
able June and December 16th) have al-
ways been sﬁa.id promptly on the dot, and
can be cashed in Montreal, New York,
London, and other financial centres
through our House, banks or other in-
stitutions. , .

French Government Bonds will, we
believe, unquestionably come back to
normal ($193.00 pes 1,000-franc Bond.)
The United States were financially bank-
rupt after the Civil War. Their securities
could be bought for a song, yet in a few
years the Americans were on their finan-

Table

tions:

or Amount
1,000 Francs, French Government 6%, Bonds
2,000 Francs, French Government 6% Bonds
5,000 Francs, French Government 6% Bonds

10,000 Francs, French Government 6% Bonds.....cccc0ceees

25,000 Francs, French Government 6% Bonds..
56,000 Francs, French Government 6% Bonds..
100,000 Francs, French Government 6% Boads

E ARE selling a large number of 'these Bonds at the above price, which covers every expense
cheque or money order we will at once confirm sale. Bonsd are forwarded by registered and i
mittance to cover purchase, must be received by eaily mail to insure these prices as i b

cial feet again, and today are considered
the richest nation in the world.

Even England was once faced with
what seemed to be a financial disaster.
With Napoleon virtually pounding at her

. gates, British Bonds went for next to
nothing, but the victory at Waterloo sent
them sky-rocketing. The Rothschild
family accumulated the major portion of
its wealth by investiniwi'n ritish bonds
and selling them when Wellington's vict-
ory became known.

The experience of France, too, bank-
tupt at the hands of Bigmarck, is within
the memory of 'living man. Her Bonds
sold down to 7%, of their value after the
Franco-Prussian War. They appeared
hopeless, yet in two years they had re-
covered 95%, making fortunes for the far-

- sighted investors who had the courage to
invest in them. When millions of men and
populations of nations lend their collec-
tive efforts to the task—nothing is im-
possible. The French franc will undoubt-
edly come back to normal. !

- A study of history convinces one for-
cibly that the most difficult thing in the
world to destroy is national existence.
History is repeating séself. The opportun-
ity of a lifetime, to earn remarkable
profits, exists today for investors, through
the purchase of these high-grade French
Government Bonds. Tgey rank as the
pre-eminent class of French Government

"securities, and are virtually a first mort-
gage on the entire assets and resources of
the vast and wealthy Republic of France.
The Bonds are valid for 30 years after
maturity, and the interest coupons for 5
years after their respective maturity
dates, thus enabling the investor to cash
them at any time the exchange rates are
favorable. .

France is a first-class commercial, naval
and military power of the world. French
industries are thriving and working over-
time. Franceis exportinigoods to every
¢ountry of the globe; her shipping is

.crowding the world’s ports, and the na-
tion shows every evidence of industrial
and economic progress. Reparation pay-
ments from Germany are further enhanc-
ing the French treasury. These conditions
will be quickly reflected in a rapid rise in
the French Franc, which in turn increases
the value of French Government  Bonds.

. That is why we urge you to buy French

Government Bonds NOW, while they
are on the bargain counter.

Showing Present Price and Possibilities

Wlthgu‘lnhrnn‘l'nac-t:

19.3 Cents
$ 193.00
385.00
965.00

Cents
150.00
300.00
750.00

1,500.00
3,750.00
7,500.00
15,000.00

. Upon recei
Illlll"d‘ mail.

Price Cents

$ 70.00

140.00

350.00

700.00

1,750.00

3,500.00

7,000.00

$

4,825.00
9,650.00
19,300.00

of accepted
with re-

For many years this Investment House has been C:

to us to have our clients select those bonds which will make the most money
does not cease after a sale, for it is our constant aim to keep in touch with our cli
mited States and Newfoundland, to render it gratuitous service, infor
value, and informing them whether or not we deem it advisable to sell. This service is ex
cnenis is incaiculable.

of Canada, the U

ive foreign Bond house. Itis vitally im t
for them and make it most quickly. r interest
1 d th h the length and breadth
<lients when Bonds rise in market
ve to ourselves, but its value to our

== mm e =—=—1HE INVESTMENT HOUSE OFF  ~— = == "1

MARCIL TRUST BUILDING
MONTREAL

I enclose herewith {

money order

for the purchase from you of....
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C. M. CORDASCO & COMPANY

SPECIALIZING EXCLUSIVELY IN
PFOREIGN GOVERNMENT AND MUNICIPAL BONDS

cash
accepted cheque
“(State Amount)

Bonds (Loan of 1920), which you are to forward me by registered and insured mail.

eeeeessees ens Lo0gPROe 20 st teeettes e e tesesans so .

292 ST. JAMES STREET
~ CANADA

Date

} for$...cooicoeee e eee.o..in full payment

..o.....francs in French Government 69,

sevssssereatnntttaceseeetsitritinsttrotts sacesesecens bone

1,930.00

e —
e ———

The payment of cipal
and kil’.t“t on Fr:c‘g Gov-

The income from the average corporstion
¢t industrial Bond is fized, that is to ey, s
69, Bond of $1,000 demomination yields
exactly $60.00 every year until maturity.
The income from French Government 6%
Bonds comprises many of the stiractive
features of an ordinary share, or share of
common stock. While the income expressed:
in French money remaios fixed the value
of that memey to the Canndian or American
imvestor depends wpon the
of the French franc expressed in

Thus it will be seen that at the present
rate for the franc the hoider of a 10,000-
Franc Bond will receive for his coupons
aggregating always 600 francs per annum a
sum in Canadian money equivalent to a
return of nearly 7% on his investment, that
is, on the cost of his 10,000-Franc Boad
which at the present time is $270.00.

When the franc reaches 8 cents, however,
the value of the cowpons will be much
higher; 600 francs will be worth $48.00
which on an investment of $270.00, is equal
to a yield of 173(%. Few common stecks
offer so attractive a return.

When the franc has reached 10 cents or
$1,000.00 per 10,000-franc Bond the return
will be proportionately higher. Every 600
francs in interest coupons will bring $60.00
when cashed. Here the yield is more than
22%.

At 15 cents per franc the coupons on a
10,000-franc Bond costing only $270.00 to-
day (normal value $1,930.00—a profit on
the principal of $1,660.00) will be worth
$90.00, representing & retura of over 33%.

And lastly, with the franc at par, Le.
19.3 cents or $1,930.00 per 10,000-franc
Bond.theeo?mlummwu
to 600 franés will be worth $115.80—an
amount equivalent to a retarn of nearly
43% on the original investment of $270.00.

Holders of French Govern-
ment 69, Bonds can sell
them at any time for spot
cash at the prevailing mark-
et price.

V.4
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‘In view of the exceflent prospects for a
sharp advance in the value of Fremch
money, investors should buy s many Freach
Government 6% Bonds as they can con-
veniently afford. We are convinced that
P h. will double if not treble
their money in a remarkably short space of
time, but of course, immediate actien
must be taken if earty prefits are to be

to refeiTing to owr success
in the field of foreign exghange but we may,
with pardonable pride, boast of one of ths
tetanding records on the continent.
We had the courage to adviee investors to
buy British, Swiss, Dutch, Swedish, Japan-
ese, wa. Brazilian and
Argentine t and Municipal
Bonds when such securities, because of the
depreciation in the value of the money in
which they were payable, could be bought
for fmctiohs of their former values.

Among other securities in which enorm-
ous profits were earned by our clients we
recommended to investors German Gov-
ernment 5% Bonds at $39.00 per million
mark unit—9 months later we were buying
them back from clients who held them for
$2,800.00 per million mark unit.

We recommended to investors Polish
Government 5% Bonds at $30.00 per mil-
lion Polish mark unit—su uently mo!
l";lrhed $950.00 per million Polish mar
t.

S-tbnnh‘ t:al hﬁt.s——4f ndeed fortunes—
are ruits of the for t exercised

shrewd investors in th:‘guhrthue of z
lected Gow: and icipal Bonds

M
recommended by this House.

Remember: French Gov-
ernment 69, Bonds are a
genuine investment bar-
gain. The opportunity to
buy them at their present
low price is not likely to re-
cur between now and the

day the French franc rea-
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