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NARKETS VERY UL
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New York in the Hands of Profe's;sion-
als and Prices Keep Wifhm .
Small Fluctuatiors.

e ——

TORONTO AND LONDON CLOSED.

fi oo
‘Makes Another Ir-

SToa

Pominion Coal
! regular Movement—Notes, Gos.

sip #nd Comment,

CENTRAL -
CANADA

LOAN 8 SAVINGS COY,
26 KING ST.E, TORONTO.

Capital Paid-up.. ....$1,250,000.00
Reserve Fund.... 625,000.00

HON. GEO. A. COX,

. President.
E. R. WOOD,
Managing Director.

‘Deposits Received and Money Loaned

World Office,

Monday lvening, Aug. 3.

i onto stock exchange was clqsed
to'-rul:a-,T::u outsiue markets evinced very
littie life. Montreal heid a mm:glng ?‘el:-
sion, with practically a dead market. 1T e
outy feature of the day in Canadian securi-
t.es was Dominfon Coal. On the Montreal
utarket this stock opened at Y5, and at tue
close was dealt in at a 5-point drop. On
the Boston market somebody made the
opening price V6, but for no particular rta:
son, except that some stock had to be sold;
the price, in a short time, touched 87, or a
drop of 9 puints. ‘Loronto traders are |
drmbfoundea at the action of this stock,
and are beginning to wonder whether dIt
las any intrinsic merlt or not. Its w‘ihe
fluctuations excel any other issue on .te
canadian or American markets, except,
robably, Colorado Kuel and lron, and -m:
atter is generally classed-as useless exclgp
for fooling greenhorn specuiators, luﬁ
steel issues at Montreal were quoteq,-wtl
very Dhittle change and with mlg_ntg lltf e
do'ng. The common sold for 25 shares .
at 12, and a similar quantity of preferred
prought 40%. The bonds were ogfered _:xt
64, with only 57 Dbid. Twin City was
steady at 9415, and- Terento, Rails was pld
off at Y8la. !

-e # - {

Yesterday was -about the ‘dullest day 'in
the year on the New York market. i Lo—
cally a tip was given .out to buy *“Boo
preferred.  'The _annnal meeting .of the
company will be held some time this month,
and the long-looked-for 7 per eent. dividend
appears to be promised. This stock sold
as high as 128, but was erratic in its quno-
tations, and after jumping back to 12515,
closed af 127%, Many are of the opinion
that even if the dividend is declared the
present price has fuiy discounted toe
event. 'This is the first payment of any
kind on the stock, and gompared  with
other long-standing dividenad-payers it ranks
moderately high. Fluctuations thru the list
were very narrow, with closing prices gen-
erally heiow the opeuning. This market
cannot stand in its present dead condition
for any length of time, and unless some-
thing can be found on which to bull the |
prices, another dip is not far away. The !
rend of the grain markets to-day was no
ndication of any improvement in the crop
cendition.

At Boston tr»d:n; ].)m:ﬂnion Coal closed
bid 8815, aked 80 and Dominion Steel bid
11 and asked 1114

>
£ No market in Londnn,‘

Minnesota decision will not affect North-
ern Securities case before Supreme Court
in November.

L

London  Statist thinks scarcity of time
money will check industrial activity here
end in Europe. -

Loans exceed deposits in bank statement

Bank statement Shows that Pennsylvania
Indebtedness paid .nﬂ" has been re-loaned.’
-

be(';tmp situation improved by rains in corn

Advance orders for steel ratls for 1904
ponstitute one-third of capacity of piants.
“ a =

Forty-three roads for June show average
bet Increase 7.48,
- -
Fifty roads for third week July show |
average gross increase 13.93. 7
- - .

Union Pacific will show 10 per cent. earn-
Bd on ‘conmon in year just ended.

£t. Paul will earn 10 per cent. on both
ccrmon (and preferred this year. :
- - L]

Atchison’s buslness in June was delayed, |
but not Jost by flcods, and July will make |
very strong showing, !

- - !

San Franelsco will show surplus equal to |

b per cent. on common. |
i oo

Bunks | lost to sub-Treasury on Friday,
2,717,000, |

.- s i
Northern Securities officials expect to
Lave all the wheat tonnage they can
bandle.—D. J. |

- s = |

Perhaps for lack of something better to
do- traders sold, in the afternoon volume
of trading, contemptible. Some fractionil
dechine jn usually active stocks. Seemed
possible [to get more activity on downward
side, byt specialties reported absence of
slop orders. Traders talking lower prices
for Missouri Pacific inclined to sell short.
Leaders| in upward Jnovements in reeent
past not as bullish as they were. Fevling
that Conld consolidation plan no longer
bull argument. Might have been received
with enthusiasm two years ago, Neces-
sary findnecing now wonld hurt Gould stocks |
wore than it would hnlp_;—«lmw Jones.

« s

]
There | appears to he steady liguidation
in U. K. Rubber, presumably on forma-
tion of 4 new rubber corporation in Boston.
~Mclntyre & Marshall.

- - -
Newport, Aung. 3.—J, P. Morgan and a
party of financial friends have steamed

west on board Mr. Morgan's steam yacht
Corsalr]  Mr. Morgan declined to be in-
hll\luwml. but he is said to have told a
f'end there would be no more falluresy
and that the stock market would improve.
—Dow Jones.

Vittshurg, Aug. 3 —-Steel and Iron market !
conditions  for the week show con-|
Pld‘r'mhly more  strength than for |
several weeks, and there s -a feel=|

Ang among pig’ iron producers that prices
are on the upward turn.
est plg Iron producing
past two days Five
tennage offerod  at

Bessemer iron.—N, Y.

Two of the larg- |
firms within the
declined substantial
less than $18.25 for
News Bureau.
¢ e
Chicago, Aug. 3- A director of Atchison
®ays control could be bought only In the
8teck market.,  The preferred s mostly In
strong boxes.. P° is absolutely no pro-
spects pf a redr common dividend.

» lockont of about
t is almost com-
ubhorn. Westing- |
d Portview strikes arve

New
retary Shaw's refn

York, Aug siceess of Seo-
is beyond

d in exchang-

8ll expectations. He e |
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o/ “i
/o '
DEBENTURES

Issued in sums of $100 and up-
wards, and for 3, 5 or 10 years

as desired. Interest payable !
Half-Yearly-

Secured by the antire Capital and Assets of
the Company, these Debentures afford:
1. Unquestioned Security. |
2. A Fair Interest Rate. i
3. Repayment of Principal at al
Definite Term.

ASUFE AND RELIABLE INVESTMENT, |

CANADIAN BIRKBECK
INVESTMENT AND SAVINGS C)MPANY,

Capital Paig Up - $1,000,000
HEAD OFFICE, TORONTO.

Full Information on App!

| $12,500,000

ing $81,000,000, 3 and 4 per cent., into 2|
per cent., with the resuit of a ldrge saving

of interest and an Increase of probabiy
$40,000,000 in circulation. £
. = = s . g
There are bull points out on Mexicéan
Central. They seem to be based upon
the infusion of a new interest in the pro-
perty.  Traders on the noor nau a tip o
puy the stock early this morning. rarn-
irgs tor third week July were $420,000
against $304,000 last year. Mexican Cen-

tral will, of course, partictpate in the ail-

vance in 1reight and passenger rates in
Mexico and also in the development of
the mining regions into which unas ilown

reeently an enormous amount of American

capital, It is the opinion of many oper-

ators temit the market is awaiting dehnite
news with regard to crops whicn wifl not

be- glven untit the crop report of the gov-
ernment on Aug. 10.—Town Topics.

- 8 =

Head's Boston letter (Aug. 3.): Dominlon
Coal was the only feature here to-day;
mwarket otherwise very dull. Coal opened
at 96, sold. down to 87. Sellers, Hayden,
Paldwin, Towle, Curtis. Buyers, Webber,
#7ill, Baldwin and Head, About 1210
shares changed hands. Only 60 sheares
l:.l I. sold to-day. Towle bought, Bright
scld.

5 .+ = 2

We look for an irregular market to-day,
altho a rally is due. The rather hope-
less tone of the press will uo doubt induce
the bears to become a little active. The
market is likely to be dull and piofessional
and ‘a trading one, good for scalping only.
There are bull polnts out on B.R.Y., and
bear points in circulation on Union Paciiic.
We favor the purchase of Pemnsylvania,
or B. and O., but only when they are weak.
Notwithstanding all the fuss made about
the loan account, deposits are now in ex-
cess of loans.—Town Topics.

« e~

1t is eonceded that lquidation has been
very thoro, but it is equally true that,
pending new buyimg power, the market
will move within narrow limits.

Traders are simply awaiting concerted
capitalistic action, and, failing this, the
same old ‘‘piking’’ operations will con-
tinue.
. The best things to stand by on the long
side are Erie first preferred, Southern Pa-
citic, Metropolitan, Union Pacific, Louis-
ville and B. and 0. These will go forward
by leaps and bounds, but they will be well
in the van of improvement when the pro-
cession moves upward. :

Excellent support will be found in the
Hill group, while the Coalers, on actual
trade conditions, will be firm fo strong.

The bearish element will attack Missouri
Pacific, but, oi drives, this stock shou!d
be bought.

Specialties: B.R.T. is good for a turn.
Manhattan is cheap.—Joseph,. . ..

Sales on the Stn-nd;rd' Exchange to-dav:

Mmmdian Paeific, 40 at 12215: St. Paul, 50

at’ 140%, 20 at 1403%; Southern Pacific, 20
at 43; Reading, 40 at 4814 60 at 4814; Erle,
50 at 28%: Dee. corn, H000, 5000 at 5175:

Sept. wheat, 10,000 at 80%; Tenn. Coal and
Irgn, 20 at 39.

- L

There has recently been so much loose
talk about Atchison, and such silly rumors
as the passing of the dividend on the com-
mon stock have gnined such wide elreula-
tlon “that it may De well to state briefly the
exaect position of the company. During the
fiscal year 1902 in addition to the iull 5
per cent. on the preferred stock, Atchizon
earned 9.66 per cent, on its common stock.
During the fiscal year just closed net earn-
irgs deereased $1,300,000. This decrease
wag caused by an increase of £4,500.000 .1
operating expenses. Now the important
fact is that nearly $3,000,000 of this $4.-
500,000 increase in operating expenses were
earnings which the company spent on im-
provements and betterffents. If the man-
agement had not followed such a liberal
policy in spending earnings on improve-
ments the net earnings during the fiscal
year just closed wonld have shown noth-
ing like as large a decrease i3 they did.
FEven as it is, however, Atchison earned
over 8 per cent on its common stock. This
is certainly not a very bad showng FEarn-
ing more than twice the amount of its
common dividend, it s difficult to under-
stand how the rvyort that the dividend
will be passed could have gained such wide
circulation. During the last five years
the Atchison Rallroad system has heen al-
most entirely rebuilt. It is estimated that
fully $100.000,000 hias been spent on the
property since it’ passed ont of the hands
of the receivers, The company is now in
.a strong position, both physically and
finaneclally. It has over $10,000,000 in cash
in its treasury, while the roadbed and
cquipment compares favorably with any
other railroad west of Chicago.—New York
Commercial.

- = &

The Consolidated Lake Superior Compiny
seems to be on its last legs. The abdica-
tion of Clergue and the appointment of
Slields to succeed him in the® presidency
bate not staved off the downfall. Noth'ng
can do that now except $7.500,000 in cash,
P'resident Shields has “appealed to the
s{ockholders to subscribe at 60 an {ssue of
of bonds. But many of the
smraller stockholders have reached the end
of their ropre, and their stock is worth
ncthing as loan collateral.

“I'nless this entire sum ean be provided
in some way,” says Mr, Shields, ‘“‘the whole
property must pass into the hands of the
creditors; and forced liquidation, with all
the works idle and unproductive, is sure to
resnlt in the sacrifice of a great part of
the investment.”

The $7.500,000 Is required to take care
of the temporary loans of $5.050000, K1,-
500,000 of current debts, chiefly on con-
struction account, and $1,000,000 of work
ing capital.

The raising of the 8$7.500,000 {s rather
dubious. If it isn't radged, it will be o
long time before the process of liguidation
reaches such a stage that operations at
the ‘““Soo' can be resumed.

The great Clergue enterprise 1is going
thrun exactly the same process that many
other such enterprises have had to undergo.
The founder and promoter is not to reap th»
harvest of his sowing., and perhaps his
friends and collaborators who so
stcod by him for many years are
their Investments. If now, the company
iz forced into the hands of a recelver, thes»
who eventually get control of {ts proper-
ties will reap a rich harvest. Neverthe-
less tho others may get the revenues. the
henor will be Clergue’s.—Minneapolis Jour-
nal,

———
Ea-nings,

increase $56,-
3

Railway

Wabash, fourth week July,
647: month, increase $278 b%
Col. Southern, June, gros® increase $22 -
net increase $2340; for twelve months,
gress increase $562,662; net decrease $67,-
5i4.—D. J

On Wall-Street.

MclIntyre & Marshall wired J. G. Beaty,
King Edward Hotel, at the close of the
narket to-day:

This was the dullest and most unevent-
ful market we have had this year, with
tetal transactions less than 175,000 shares
and the extreme fluctnations contined with-
in % to per cent. ot Saturday’'s close.
This represented extreme declines in New
l\'v'l'l)\ Central, Missouri Pacific and St.
‘aul,

London was clesed,

and loeal cowmmision

hense business suspended. There is no
doubt that Satorday’s disappeinting bank
statement had much to do with to-day's
i tivity Call money is a drug on the
market, and time money is easier at 5%
for loans to carry over the first of ,\l‘:ll‘:

but this is largely the result of stock mar
ket situation and duliness. Money is tight
in the west, with 6 per cent. the prevail-
ing rate in Clileago. Our own market may
possibly feel this before the eclose of the
week. It is this uncertainty in the money
situation together with the greater uneer-
tainty in the outlook for the erops whiech,
with the recent straining of local cred'ts
anong stock operainrs, aecounts for the
present dnlness,

The most encouraging featurcs we gee to
help support the market in its present state
is the sold eut condition of most commis-

TUESDAY MORNING

Total Assets Exceed.. 6,500.000.b0 |

loyally |
io lose |

slon houses and pools, and the absence
oL a4 | short interest Sin-tn¢ geperul
rullroad 1ist.

‘‘nis Is 4 favorable technical position,
which will act as a support to.prices in
the event of any rurther bad news develop-
wments, .

We do not expect the market to show any
decided tendency or that tuere will be
any. wide fluctustion eitber way for the
next Jdew days.

Charles Head & Co. to R. R. Bongard:
‘J.he market opened dull and featureless.
There was no indication from London, toat
centre being closed.  The disappointment
felt last Saturday in the bank showing on
loans was retlected in the earlier transac-
tlons by a heavy tone and fractional de-
clines in the more prominent fssuyes, Com-
mission business was extremely light, how-
ever, and up ‘to noon only 66,500 shares
changed hands, sald to be the dullest
mormng's business in several years. The
lethargy of the market Is partly accouut-
ed for by the feelng that there will be no
rwarked improvement in prices uutil this
fali and by the absence of nearly all the
brominent operators, whe have takem ad-
vautage of the outlook to absent them-
selves on vacation, Soo preferred was
bulled from Canads on reports of a divi-
dend soon to be declared, and Mexican
Central was strong on the report that the
Mexican government would share with the
Speyers In the recent purchase of the stock.
Tne Atchison statement of June earnings
wias not considered so unfavorable as it
apparently showed, ﬂmn:/duumge being the
chief cause of the incredse in operating.

The July figures are expected to make a
far better showing,

Railway earpings in genera]l make satis-
factory exhibit, especlaily in net resuits,

'and crop reports show good rains and hot
| weather in Kansas and Nebrasks, and an

iwprovement in cotton of 2.6 points can-
not be regarded as other than gratifying.
Rallroads are already reporting a shoitage
of cars, and N. Y. Central has just placed
an order for 1000 additional freight cars
te meet its necessities.

Time money rules somewhat lower; belng
sbtaded about half a point on all dates,
| while call funds are not wanted even at
the low rate of 1% per ceni,, the brokers
being almost entirely suppllied with the
! time article. Investment buying, which
iwas a marked feature a few weeks ago,
hias decreased in volume, but Inability o
!loan funds on time and low call rates may
{ be expected to have thelr effect within

a month or two, and we look for a further

absorption of the better class of bonds and
{shares, which are now on an attractive in-
i vestmert baxis. We refer particularly amorg
the stocks to Manh ittan and Pennsylvan.a.
Money is coming from the west in good
volume at present, and we look for . laige
reduction in bank loans before long. Eu-
repe has been a heavy buyer mecently of
our securities and the weakness In ex-
changes leads to the belief that gold Im-
ports may not be fir distant.  While there
is little encouragement for much activity
in the immediate future,
chases of good stocks made on weak spots
will prove remunerative both for invest-
ment and speculation.

McMillan & Magnire received the follow-
ing from New YorKk after the close to-day

Iwas of a strictly professional characier,
‘and was marked by some features
of usual midsummer dulness. . The ten-
deney of prices was downward, A num-

ber of stocks being offered with some cir-
cumspection by the traders in small lots,
i'l‘he news of the day was not particularly
important aside ﬁrmn the government cot-
 ton report and a decline in demand sterling
ito a low-record point for the year. Grain
;markets were dull and steily, but weaken-
{ed at the close on bLetter crop news. Cot-
on report was favorable and showed crop
{to be steadily recovering from its bad
start, with 2 condition of 80 on an acreage
of about 29,000,000 acres, which has been
fully sustained. The presont outlook is
for a good average crop, and experts argue
that if early frosts do not occur a record
erop miy be gathered. There was no ap-
preciable change in money markets or in
mercantile  discount rates or conditions.
The market closed sluggish at or about the
lowest of the day, w.th the majorify of
the 1list showing fractiona! net declines.
Mouby Markets,

The Bank of ¥ngland discount rate is 3
per cent, Money, 115 to 2 per cent. The
rate of discount fn the open market for
short bills, 2% to 2 7-18 per ~ent., and for
three months' bMls, 2 7-16 to 2 916 per
cent, Local money, 5 to 6 per cent. Money
at New York, 1% to 2 per vent., last loan,
2 per cent.

Forcign Exchange,
Messrs, Glazebrook & Recher, exchange
brekers, Traders’ Bank Building (‘Tel. 1091),
te-day report closing exchange rates as

follows:

Between Banks

Buyers =Sellers Counter
N.Y.Funds.. 1-32dis par 1-8to 1-4
Mont'l Funds J5¢ dis par 1-8 10 1-4
60 dayssight.. 834 81316 91-16 to 9316
DemandStg.. 9932 95-16 9916 109 58
Cable Trans.. 938 97-16 911-16 L0 913-16

—Rates in New York—
Posted. Actual,

Sterling, 60 days ..| 1414.83% to ....

4.8

Sterling, demand ...| 48644537 to 4.857%
Price of Silver.

Bar dilver in London. 25 5-16d per ounce,

3ar silver in New York, 534%c per ounce.

Mexican dollars, 42%e,

Montrea) Stocks.,

Mongreal, ‘Aug, 3,—Closing quotations to-

Laurentide Pulp
Unlan Bank ......

Sales: Montreal Pow
TT%, 25 at 77%, 25 at 7
at (4V%: Detroit Rallway, 30 at 70;: Mint-
al Railway, 2 at 230; Coal, 50 at 95; 50 at
4%, 10 at 95, 25 at V4%, 50 at 93, 160 at
1 00; Steel, pref., 23 at 40Y%; Steel, 25 at
12; Bell Teleplione, 10 at 158%; Coal, pref.,

7 at 78, 50 at
Twin City, 25

20 at 115: Molsons Bank, at 200; Hoche-
luga, 20 at I¥: Mentreal (new), 10 at 25094,

New York Stocks,

the following
stocks to-day:

fluctuations in New

Open, High.Low, Clos>,

e 7o prove to you that Dy
Chase'r Ointment is a certain

I and absolute cure for each

anc ovely form of itching,

bleadingand protruding piles,

the manufacturers have guaranteed it, Sec tes.
timonials in the daily press and ask your neigh-

ers or EpmANs0ON, BATES & Co., Toronto,

Dr.Chase’s Ointment

2 B v R A s B s e AR

Manbattan .. ...., 133 13214 .5,
Metropelitan y s i3 Sl e

| Noy, American . pALE

| Pacific Mafl .... o

{ People’s Gas ,...., 95 95 V4% 9%

we believe pur- |

day: Ask. Bid.
£ P R o . 124 122Y,
Woiede . o A 2
Teronto Rallway |, . 101 81,
Moutreal Railway 240 g
Detroit Railway 71
Winnipeg Rallway .. 215
Halifax Rafiway i00 90
amin City ... . M
Doeminfon Steel .. 1215 12
o ooret ... 46 3%
Richelieu 2 %9
Cable ... .. S5
Bell Telephone 165 158
Neva Scotia 87
Oflivie pref ...... .. P i
Monireal L., H. & P ....... 7 T2
Montreal Telegraph: ... ..... ...
Dominion Coal 015 90
B, C, Packers A .. sva Ve
Montreal Cotton 120 110
Colored Cotton . sy
Dominion Cotton A 38Y,
Merchants’ Cotton .. A
Bank of Toronuto ... Sizhot iy
Merelants' Bank ... .- 162 157
Commerce ........ . 159 Ak
Hochelaga ........ > sk :
Dominion Steel bhonds .. . G4 57
Meaontrenl Rollway bonds .... 105 103
Montreal Bank 250
Mclsons Bank ........ o
Northbwest Land .... i3 5
Onarto . ..... .o ey
Royal Bank . . sy
Lake Superior .
Lake ‘of the Woeods .. .
L R I R PP .
R Waple ... oL . &
G0 e R T S e &
Nova Scotia .

J. G. Beaty, King Edward Hotel, reports
York

|B. & O ..0ov0nes e BB 8315 8296 82%
Uan. Soun 2 . e
B B o gy g b A 71
s A o 20% 20N 21
G G W. 15% .. 15% ...
Duluth s i

e coprel Sl Y, ;
iy MG S R SR 28 2

de,, 1st pref L e

do.. 2nds
Tl Central 130 v 1294, ...
Niw,. . 8 .. dees
2t S 119% 11976 119 119%
i A R B 21 a3y, 2%y
g0, pref ... il ...
Atchison . e i 613, 617%
86, pref il § KRR 887

QP R, 1225% 1 122% ...
Col, Sou 138 .
do,. 2nds owss 22 e il
Denver, pref ...oov «- oo -

B R T leananie 10% ... Pl
do., 2nds AR e
kN . 308 ...
Mexlean Con 15% 14% 14%
Mexiean Nat
Me, Pacifie HE) 0%
San, Fran e .
de,. 2nlls s,
8. '8, Marie g ...
do.. pref 12% 12514 1273

St Panl 14175 1401 1493,
Sou, Pae E . 42%, 47
Ben. Ry et | 20% 20%

dn., nref ’

£ LS. W 14 .

Mo, nref .

bors what they think-of it, Yon can use it and |
get your money back if not cured. 60c a box, ag
all Jnl

. DIVIDEND NOTICES,

DominionBank
TORONTO

Capital Paid Up - - $2,987,000
Reserve Fund and Un-
divided Profits - $3,336,000
A general banking business transacted.

Savings Bank Department in conneztion
with al} offices of the bunk, - 246

Deposits of $1 and upwards received.
HEAD OFFICE—COR. KING AND YONGE STS.
e e

P i NS D 3% 74
uo., pret oo ey Bes ses
Wabash ..., 21% ..., Bt s
B0, PORE L iiiiiae i Aaas e
do. 8 bouds ..o, W6 ... ...
Wis. Cen i, 0.0, X% .. 17 Ti%
o, pref . % e i
Texas Pacifie 20% 26
&0 a2 ..,
C K &1 P Fea
D. & H. bes - Seg
D & L o

N W, G0,

Hocking  valley
D& W o
Reading ..,

80t

oo .
18

do., 1t pret .. .

do,, 2nd pref .. epl es,
I'enn. Central ..... 1227% 123
» R S R ...
), il by R R

“40% “40%

Al Cop: . ... .
Auaconda ..,
oegar ...
R T,

4y 5

Car Foundry g . 3215 324
Censumers’ Gas R Sk e
Gen.  Electrie ..... 160% 180% ... ...
Leather ... ™ % % T%
do., pref e e
iooag ... iy

Pconiit e .'... ssees sw . ‘.1.76','3 ~

Republic Steel .... ...

Rubber .= 0 08 T
Bas ... e e e
Seiitons ... 0
U 8. Steel . MY 23% 23% 225

do., pref .. % ... 1 TN
T'win City
We U Sl S3% ...
Nor. Securlties e ik e .o
Mowey ...

i .
Sales to noon, $6,300: total sales, 211,100

Price of OI1l
Pittsburg, Aug. 3.—0il clos:d at $1.56.

Cotton Markets.’
The fluctuagions tn cotton fatupes on the
New York Cotton Fichange today were
as follows:

Open, High, Low, Close.
AUZ. .00 00,1185 1200 1180 1190
Nept vee 1067 1073 1067 @ 10,67
¢ SRR S 09.96 9.00
Pl il G008 9,80 ; 9,73
gan ... L ege 9.80 0,73 €273
Cetton—Spot  closed dult; middling np-
:;'u:ds, 12,75; do., gulf, 14.00; sales, 1159
ales,

Cotton Gossip,

MeIntyre & Marshall wired J. G, Beaty,
King Edward Hotel, at the close of the
market to-day:

The ecotton market showoed some steadi-
niess during early tradiug to-day, as a re-
suit of a covering movement in sympathy
with last week's summary of wenth®e and
dry goods reports, and the strength of
spot market,

There washowever, some moderate pres-
sure In the shape of notices on Augnst de-
livery, which caused sonie rather wide ffuc-
tnatiens in that option, which extended thru-
out the Ist and eansed some furtaer Hqui-
dation in anticipation of government re-
port, ‘Trading was not important, however,
and the buying on declines was rathar in-
dicative of more confidence thaa has recent-
Iy been shown in the next erop options, with
the exception of September, which was
very flexible. -

The summary of the day’s weather re-
pert was favorable for the wes ern bely
with indications of rather {oo mach rain
in sections of Georgila, The market, how-
ever, hinged upon the August report of
July eonditions from Washington. In dis.
irg this, it 1s impossihle to avold the
corelusion that lateness of  orop fs, vory
lnrzely  réspensible for tha low condition
reported, but it is reasomahle for the only
modepate improvement s a whole sinece
the June report, which was the Jowest on
recerd.,

The improveemnt since that date has
been 5.8, and if these prices are reliabla
estimates of gain made sin~e the worst
June report on rvecord, it hamlly gives a
nresent  condition which will fnstify the
hope of an average vield. and all that ean
he eajd in Its favoer is that %t shows no
deterioration,

A general complaint from the south Je
estant that frultage on the iargest growth
g far from good, Discussing the govern-
ment crop alone, however. !t ean anly
he #ald that 5t escapes indieafing a eron
fallure by a very small margin, and snuch
a one that even with present aereact
wonld make a vield quite o the proeviens
sensen deubtful, i

GRAIN PRIGES GLOSE EAGY

e

Realizing by Long Holders Brings a
Reaction in Grain Futures at
Chicago.

VISIBLE WHEAT  INCREASES.

British Mnarkets Closed — Weekly

StatisticsMarket Gossip
and Quotations,

World Office,
Monday Evening, Aug. 3.

Liverpool and other British grain markets

re cigsed to-day.
" ;1{ 1‘!:1‘4';13:0, Nept. wheat closed %e lower |
than Saturday, Sept. corn closed %c lu\\ur;
and Sept. oats %e lower, i

At I'aris to-day wheat futures advanced |
20 centimes hizher than Saturday, and figur
futures 25 centimes higher.

Canby & Co. to J. G. Beaty, King Edward

Hotel : Corn is very tirm; longs are sell-
ing.
A private Antwerp cable says : ‘‘Harvest-
ing worse, getting eritical.”” This may ac-
count for strength of Paris wheat and
flour,

Too much rain in Nebraska, Jowa and
Northwest, Weather over Sunday gener-
ally favorable for corn. LEstimates of spring
wheat and Nebraska winter wheat bélng
reduced. Juy wheat or corn on a break,
taking profits cn 2 good bulge, waiting to
Ket in again.

Washington, Aug. 3.—The monthiy report
of the Chief of the Burean of Statistics of
the Department of Agriculture shows the
average condition of cotton on July 25 to
have been 79.7, as compared with 77.1 on
June 1003; 81.9 on July 25, 1902; 77.2
on July 25, 1901, and a 10-year average of

% o

Chicago, Aug. 3.—Reports received by
the traffiec officials of the. St. Paul show
an almost unprecedented favorable condi-
tion for the growing crops at this season.
Scme local damage by hail or excessive
rain’ is shown in some localities, but, on
the whele amounted to practically nothing.
Where wheat, pats, barley and rye have
been cut they are turning out well, and the
corn ¢rop has fmproved generally. *“If re-
ports of damage to sinall grains are true,”
said an official of the company, “they cer-
tainly apply to the territory heyond our
lines. 1 have never seen crops look bette
in the road’s territory. The business (:5
the road bears me out in this assertion. It ¢
fs heavy in all directions, and the tonnage
is diversitied. We have great cgnfidence in
anotheg vear of great prosperity, and no
attentfn is being given to reports of an
adverse nature.”’—D. J.

Foreign Markets,
Paris— Close—Wheat tone quiet; Aug. 23f
40¢, Nov. and Feb. 22f 45e. Flour tone
gniet; Aug. 31f 95¢, Nov. and Feb. 30f 35c.

Wheat and Flour Afloat.
Total quantities of cecreals aflont to-day,
with comparative figures for a week ago,
are:
Aug. 3,'03. July 27,'03,
Wheat, hush. ...... 24,480,000 26,800,000
Corn, bush. ........ 17,360,000 16,080,000

Phus the wheat and flour on passage de-
creased -2,320,000 bushels during the past
week, and corn inereased 1,280,000 bushels
Guring thc past week. The wheat oa
passagze a week ago was 23,384 000 bhushels.

To reegpitniate the visible supply of
wheat ins Capads “and the United States,)

{No. 3, 12¢ to 12%ec.

together with that afloat to Kurope, Is
37;%{,000 bushels, against 39,750,000 bush-
els a week ago, and 45,356,000 bushels a
year ago,

Toronto Stocks in Store.

] July 27, Aug. 3.

VUG, BEM ..o 0000 s

Wheat, fall .... 10,787 10,787

1,008 1,008

1,637 1,637

‘5050 3000

T L

L SRR e i 1,000
Visible and Aflont,

As compared with a week ago, the

Vvisible supply of wheat in Canada and the
United S‘?ltl".i has ln(\treﬂsed 464 000 bush-
els; corn decreased - 319,000 = bushels ;
odts increased 1,234,000 hushels. Following
Is a compurative statement for the. week
ending to-day, the preceding week and the
corresponding week of last year:

Aug. 3,°03. July 27,'03. Aug. 2,'02.
Wheat, bu....13.414,000 12,950,000 21,972,000
Corn, bu, .... 6,992,000 7,311,000 7,281,000
Oats, bu. .... 6,483,000 5,220,000 2,377,000

World's Whent Shipments.

The world’s wheat shipments the past
week totalled 7,305,000 bushels, against.
6,907,988 the previous week and 6,197,000
bushels the corresponding week of 1902

By countries the shipments were:
. Week End. Week- End,

Wheat—The market opened strong nnd
active, Profit-taking by the huyers of Sat-
nrday was in evidemee. The trade is large-
Iy professional, and this tends to give us a
more two-sided deal; that is, frequent set-

backs after good hulges.. The news of the gy =5, "coagtorn  steers, $4.20 to $4.85:
day was generally bullish. The Northwest fraoq  peceipts to-dav. 35,000; to-morrow.

gont a’ good many damage reports, and the
evidence In hand seems to show that the
government report ¢n Aug. 10 will show a
material decline since July 1. We fe-l
friendly to wheat, but would only alvise
purchases en the bhreaks at present, or
when the market shows an advaneing ten-
deney. We would advise purchases of
December rather than September at pre-
sent, unless the demand fcr cash wheat
sghould improve.

Corn—Influential selling in corn was re-
sponsible for a lower market all day. The
ecarly strength of wheat held prices fairly
well at a moderate decline, but when wheat
sold off there was another loss in corn.
The principal inflnence against the market
was the report by casgh houses of inereased
offerings from Iowa and Nebraska. Weather
was decidedly more favorable for the erop.
There are stil plenty of bulls on the mar- |
ket: some buying on soft spats Is good. |
Consderable ong ecrn eame cut to-day, -

Oats—The local bulls sapported May oats
to-day, and there was an inclination on the
part of some locals to sell the September
and December. Farly stremgth in w*eat’
held market steady, but later the offerings
were free and prices eased off.. There was
but Iittle feature to the trade, and market
was not a big one. Recelpts are fair, with
good percentage grading contract, Cash
demand slew.

Provisions—Weére heavy most of the day.
Very few products wanted, exeept on gool
breaks. Packers not buving to any extent.
The fact that lard stocks execoded expeeta-
tlone cavsd selling at opening.  Loeal trad- ;
ers hought and put it up again, but they |
eascd off on liheral offerings from seattered
sources. Hogs were higher at the yards.

New York Dairy Market,

New York, Aung. 3.—Butter—Steady to
firm: receipts, 10.373: ereamery, extras,
per Ih., 19¢: do.. firsts, 17%e to 18%¢c: do.,
seconds, 16e to 17e; do., thirds, 15¢ to 151%e;
state dafrv, tuhs, extras, firete, 16e to 17%cs
do., thirds, 14Ye: do., fenrths, 14¢; western
creamery, firsts, 16e¢ to 17¢: do.. scconds, 15¢e
to 15%%c; renovated, extras, 17¢; do. frsts,
16¢; do.. seconds, 15¢.to 1b%e; do., thirds,
13c to 14c: western factory, held, current
make, firste, 15¢; do.. seconds, 13¢ to 14%ec;
do., thirds, 13¢ to 13%ec; packing stock, cur-
rent make, No, 1, 14¢; do., Nop. 2, 13¢c; do.,

Cheese—Firm: recelpts, 6747; state, full
cream, small, fancy, 10%e; do., fair to
prime, 81e to 9¢; dp., large. colored, faney,
1Ge; do., white. fancy, 9%es do., falr to
prime, 8le to 9%e: do., light skims, choice,
Re to 8Yec; do., part skims, choice, Ce to
6l4e: do., prime, 5Ye to e; do.. fair to
good, 4¢ to Be; do., ecommon, 2%e to - 8e;
do., full skims, 114e to 2¢.

Eggs—Firm: receip‘s, T158: nearby, faney,
selected, white, 22¢; do., faney, mixed, 19¢
to 20e: do.. seconds to firsts, 13¢ to 18c:
western extras, 19¢: do., seconds to firsts.
15¢ to 1f¢; do., thirds, 13c to 14%e; do.,
very inferior, 10c to 12¢; dirties, 10¢ to 13c;
checks, Te to fe; very roor cullg, 5e to 6e.

———— i
New York Grain and Produce, 1

New York, Aug. 3.—Flour—Receipts, 18,-
807: exports, 10,773: sales, 9700. Flour op-
ened firm, but became less active after the
wheat reaction. Minn, patent, $4.50 to
$4.75: Minn. bakers, $3.55 to $3.75: winter

£3.90 to $4.30; winter straights,

. 85: winter extras, $2.00 to §3.20:
winter low grades, $2.30. Rye flour, easy:
fair to good, $2.90 to $2.80; ¢holee to fancy,
£3.30 to $3.50, Cornmeal, quiet; yellow
western, $1.12; clty, $1.10; kiln dried, $3 20
to £3.25. Rye. quiet: No, 2 western, 5814
f.o.h,, afloat: state. 8¢ to 59%e, c.l.f,, Now
Yerk. Barley, dull: feeding, 52¢

New York; malting, 51%e to 57c, cd.f..
New York. Wheat, receipts, 169.650; ex-
perts, 43.924; sales, 3,170.000, futures: 40,-
0600, spot. Spot easy; No, 2 red. 833%ec,

eevater, and 8414 f.o.b., afloat: No. 1 north-
ern Dulnth, 9614¢e, f.o.h,, afloat; No. 1 hard
Man., 961%e, f.o.h., afloat. Thru the fore-

neoon wheat was firin and higher on con-

‘ened steady, but soon eased off, and was

and cows steady to 15¢ lower; steery, $2.50

to 86.50;

$1.00 to $2.75;
$3 to $4.60: Texas-fed steers, $3 to $4.50.

$5.45: good to choice heavy, $5.15 to £5.25:;

‘native lambs, $3 25 to $6.25.

free,

7 Melinda 8t., Globe Bldg., Toronto, Ont.

soonsibility of your Broker isas important as
the selection of right stocks.”

tinued adverse crop news from the nortb-
west.. With the ‘increase in visible sup-
ply figures, however, realizing deveéloped,
and/ arter midday bulls lost ground, the
clcse Deing rather weak at %ec net decline,
May, 86»5 to N7%%e, closed B6#%c; Sept,,
84 7-16¢ to 8%, closed 84lhc: Dec., 85 1-16¢
to 86, closed 85%e. Corn, receipts, 63,700:
exports, 73,350; sales, 150,000, futures; 40,-
000, spot. Spot steady; No. 2, bS8l ele-
vatar and 59¢c, f.o.b,, afloat; No. 2 yellow,
59¢: No. 2 white, 39c. Option market op-

weak all day until liguidation inspired by
improved weather, closing Ye to %e net
lower, Sept., 577%e to DRY%, clozed Bfc;
I'ec., BSc. to H8le, closed H8e, Oats, re-
ceipts, 30,000; spot easy: No. 2, 38c; stand-
ard white, 41c; No. 3, 3T'c; No. 2 white,
41%c: No.' 3 white, 40%e; track white, 30c
to 46e.

CATTLE MARKETS,

Cables Fasier .— Active Demand =at
Firm Prices at Montreal.

New York, Aug. 3.—Beeves—Receipts,

4612; steers slow, but closed steady; bulls

to $4.50; bulls, $2.50 to $3.50.

AUGUST 4 1903

FOR SALE.

Solid brick, semni-detached, nire-roomed
dwelling, decorated throughout, convenient to
College and Yonge cars; special bargain;
thirty-four hundred dollars ($3100).

For full particulars apply to

A. M. CAMPBELL,

12 RICHMOND STREET EAST.
Telephone Main 2351

OIL—SMELTER - MINES— TIMBER.

DOUGLAS, LACEY & CO.

Operating between 20 and 30 Companies,
paying from 8 p.c. to 12 p.c., and as blﬁh
as 40 p.c. on the original investment In
some [nstances.

Originnl Iavesiment Guaranteed
by the protection of a Trust Fund and the
system of General Averages.

BUTCHART & WATSON,

Confederation Life Building

Branches.
TORONTO, ONT.

Calves—Receipts, 4708%; veals opened

steady to 25c lower; elgsed 25¢ to 50c lower;

westerns and buttermilks, 25¢ to 50¢ off. |
Veals, $5 to $8; culls, $4.50 to $5; Westerns,

f«t ;01 $5.50; buttermilks ad grassers, $3.50
o ™

. 8,'03. Aug. 2,°02. E |

i A“gl Zs?m ug 32,000 | - Sdecp and Lambs—Recelpts, 19,196; sheep

Danublan _ororemer TOT000 . 736,000 Yry dull; heavy sheep almost unsaleables

Russian i e 708,000 lambs, 15e to 25¢ lgwer; common lambs,

g ntralh'n'” o ".” Lo e u_)' :l.k off ; sheep, $2.00 to $3.50; wetn-

In"llnn BB caece 834,000 3’.'2'“,0:;'1':;, $3.75; c;llls. ¥2; lambs, $4.50 to $6.30;
n eaenes s a0 4,389,000 | tWo cars carly, $6.37% to $6.40.
anadian and U.S.... 191,000 435,000 ). 4., Leceljds, T0u8 head; market slow;
; =8 % 97 "state and Pennsylvauvia hogs, $£6 133
Totals ..... S 7.305,0C0 6,197,000 Hght do.. $6.30. 10gs, $6 to $6.15

Chicago Markets, ko
J. G. Beaty (Melintyre & Marskall), King|  East Bufialo Live Stock.

Fdward Hotel repcrts the following fluctu- (;i:;}ll»SIh :llﬂ'nlo{ iAtt;g. d.'~~-(.‘:1nlc---»ﬂecelplts.

ations on the -Chica Board of Trade to- ead; * strictly prime steers steady;

o e iy o others 10¢ to 15¢ lower; prime steers, $4.75
5 . High., Low. Close. |to $5.40; butchers' steers, $4.15 to $4.75; |

b Open. High cows and heifers, $2.50 to $4.50; bulls, $2.75 '
Hopt. .......... B0 8% 70% 708 to £4; stockers and feeders, §3 to $4; stock ,
Tee. 1NN so% 8% S0 80 helfers, $2.50 to £3; fresh cows and spring-
‘fﬂ): g 3% 8214 8214, €rH, $3 to 3_"; per head lower; good to cholce,

\(‘;)rn-r-‘ 838 to $47: medinm to good, $25 to $35;
Sét... ol 52% D1%  51% commnon, $15 to §22.
ohid : 5ot Bl B1% Veals—Recelpts, 675 head; = active; 25¢
\l'n; - ' 525 52 52 higher: .50 to $7.25.

0:.“:‘; | lir\gs}_l{;;'(-lmu, 12,800 head ; steady ;
ROpt. ...c...0n. B4 B4Y,  33% 8% J0AUY, $0.90 to $5.70; mixed, $3.70 to $5.50;
Dew NN 3im nale 3114 43, Yorkers, $5.80 to §6; pigs. 86 fo $6.155
May ..i.i..... 36% 36% 36% 861 TOUShs, $4.00 to $1.80; stags, $3.75 to $4.25;

Sl . dn‘!rlm, $3.50 to $5.74.

Sept. .........1862 1375 1362 137% Sheep and Lambs—Receipts, 13,000 head;
Rilis—. ﬂ;"‘f‘!‘)i 211” lower; lambs opened steady, |
R A 15 805 815 |[¢losed dull, 25c lower; lambs, $3.50 to $5.75;
Iq]f.‘?(t.‘ . 805 815 > _\mrlln:e;, ,,“ to §4.25; wethers, $3.75 to $4; l
el ewes, $3.25 50 p . -
Nept. .ivvverne 7_8_5___:[92 78 192 |{Venns to $3.50; sheep, mixed, $1.50

Chieago Gomsip.
Melntyre & Marshall wired J. G. Beatr, Chlvngo tive Souk.
King Fdward Hotel, at the close of .the | Chicago, Aug, 3.—Cattle—Receipts, 23,000;
marEot to-day : & market steady: 10e higher: Texans, 1000:
& v western, 2000; good to prime steers,

poor to medium,
stockers and feeders, $2.50 to $4.35: cows,
$1.50 to $4: helifers, $2 to $4.60: canners,
a; bullg, 32 to $4.25: calvoes.

25,000 left over, 4000: market strong.to
10¢_higher: mixed and butchers. $4.00 ‘o

rovigh heavy, $4.50 to $5.10; light,.$5.20 1o
$5.60: hulk of siles, $5 to $£5.25. Sheen,
receipfr, 18,000: sheep steady; lambs steady
to 10¢ higher: good to choice wethers, $3.60
to 84; fair to chelee mixed. $2.75 to $3.59;

Montreal Live Stock.

Montreal, Aug. 3..—About 650 cattle. 73
ealves and 500 sheep and lambs were offered
for sale at the Kast End Abattoir to-day.
The butchers were cut strong and there was
an active demand and firm prices paid for
the best cattle, some 40 head of these heing
bovrght hy shippers at from 4%e to a litile
over 5e per 1h. A pair of choice steors were
bought by Mr. G. Martel at 5%e per Ih.
Medium cattle sold gt from 2e to 4%e, and
the commgon stock at from 2V¢ to 2Yie per
I, (Calves sold at from $2.50 to $7 each,
but there were no good veals among them.
Shippers are-paying but 3%e per 1h. for
good large sheep. Lambs are dearer, and
good lots sold at from $3.50 to $4, and the
common lamhs at about $3 ench. Fat hogs
have advanced conciderably of late,” but
good lots sold at from 6%e to 6%c. and
;tluxwl lotg at about 6¢ per Ib., weighed off

18 cars,

ha ..in
Britivh Caitle Markets,

London. Aug. 3.—Live ecattle easter at
11¢ to 12%e per . for American steers,
dresged weight; Canadian steers, 10%e to
11%e per Ih.; refrigerator heef, 9¢ to 9Ye
per 1b. Sheep, 11¢ to 12V4c,

SUCCESSFUL TRADERS

Keep well informed. To do so. read our 400-
&mge ‘‘Guide to Investors” and our “Daily
Market Letters.” Issued gratis. Mailed

HAICHT & FREESE Co.

STOCKS, BONDS, GRAIN. COTTON.

* Determining the character and financial re-

NO INTEREST

We charge you no interest for
carrying long stocks, If you are
paying interest to others you are
throwing m ney away.

cu Commission

Company
Incorporated.
Capital and Surplus: $800,000.
Grain, Provisions,
Stocks and Bonds.
Bought and sold for cash or on mar-
gin for future delivery. 2
Commission: Stocks, 1-8 per cent.
each way; Grain, 1.8¢ perf bu.
each way.

Margins Required: Stocks, $1 8
Share; Grain, 1c a bushel.

If you have an account with us yon can
trade upon it in any of our 130 branch
oftices, Werefer to 150 state and na-
tional banks which are our depositories.

General Offices:

New York Life Buifding,
- Minneapolis.

Local Office:
Address—

A. E. PATTON, - Local Mgr.

8 Colborne St, TORONTO.

ed,7

DIVIDEND NOTICE.

THE SOVEREIGN BANK

OF CANADA.

Notice is hereby given that a dividend of
one and one-quarter per cent. (1% per cent.)
for the current quarter, being at the rate
of 5 per cent. por annum on the capltal
stock of this Bank, has been declared, and
that the same will be payale at the Head
Office and at the Branches on and after
Saturday, the 15th day of August next.

The Transfer Books will be closed from
the 1st to the 14th prox., both days in-
clusive,

By order of the Boanrl 246

D. M. STEWART,
(General Manager.
Montreal, 15th July, 1003,

Managers — Western Cavada and Michigan |

oot

MEMBERS TORONTO STOCK EXCHANGE

OSLER & HAMMOND -

StockBrokers andFinancial Agente

. S2King $t, West. Forontas,

ealers in Dedentures. Stocks o

), 8 in Stockson Landon, Enz

New Yors Montreaiand Torotte Excnang

bougntand s0id on commission

EB OBLER, S A, SMrTRL
H C. Hamownp, = ¥ G OsLmn

EMILIUS JARVIS & CO.

.-Eml.u's:hnrm EDpwARD CRONYN
Jonx B, KiLeour, (. K. A, GoLDMAN,

Member Toronto Stock Exchange.
18-21 King Street West. soronto.
STOCK and BOND BROKERS

Municipal and other Debe
ntures Bought
and Soid. &

G. A. CASE

(Member Toronto Stock Exchange)

STOCK BROKER

Dealer in Stocks and Bonds on Londoa
“ng. New York, Boston and
Montreal Bxchanges,

20 KING STREET EAST

COMMISSION ORDERS

Bxecuted on Exchanges o’
Toronto, Montreal and New York

JOHN STARK & CO.,

Members of Torento Stock Exehan ge,

26 Toronto St, )

246

cor}csponde nee invited

BUCHANAN
& JONES,

Nsuﬂ:;rocx BROKERS

I "CE and Financial Agen
Tel. 1245. 27 Jordan St Torontg(). 4
Orders executed on the New York, Chicago,
Montreal and Toronto Exchanges. llnlng'
stocks bought and sold on comwission. 230

[BAINES & KILVERT

C.C. Baines (Member Toronto Stock Exchange
Buy and sell stocks on London, New York

| Montreal and Toronte Stock Kxchanges,

216 28 Toronco Straet

BONDS

First-class Municipal Govern=
ment Bonds. Srndfor list

H. O'HAFIA & CO..
30 Toronto Street, Toronto, 246

FERGUSSON & BLAIKIE
STOCKS AND BONDS

23 Toronto Street, Phone:
TORONTO.

Tel No. Main 820

s

MEMBERS STANDARD STOCK
EXCHANGE,

THOMPSON & HERON

18King 8t. W. Phones M 9814184

NEW YORK STOCKS

Private Wires. Prompt Sérvice.

CHARTERED BANKS.

T O S5 A0 BIAL5 BT,
THE

METROPOLITAN

Head Office TORONTO
Paid-Up Capital re @0 1,000,000
eserved Fund +« +- =« 1,000,000
BRANCHES:
Brigden, . East Toronto, Picton,
Brockyille, Miltoa, Sutton West,
Brussels, Pétrolea, Wellington,
TORONTO:

7and 9Kinf Street Easr.
Corner College and Bathurst Streets.

“

Dundas and Arthur Streets,
Quecen and McCanul Streets.

o

BANK or HAMILTON

Toronto Branch, 34 Yonge St.

(Opposite Board of Trade.)

OUR valuables may be stolen, they
may be destroyed by fire, valuable
papers may be lost—-there is no

telling: There is no insurance against
these contingencies outside of the safe
deporit. There, however, the thief is
powerless, fire cannot burn, loss i« im-

P o I 3 R R
Means as Mighty
As the End
possible. The cost of boxes and safes in
and every modern facility is furnished
customers. INSPECTION INVITED.
The . . . !
Trusts and
Company, Limited.
Capital Subscribed - $2,000,000.00
- - '700,000.
OFFICE AND SAFE DEPOSIT VAULTS,
14 KING ST. WEST, TORONTO

Employ a
this Company’s vaulls is very moderute
(Guarantee
Capital Paid-up - 00

 Union Stock Yards

‘TORONTO JUNCTION.

These Stock yards are

the best equipped vards i;1

America, covering at present 35 acres and having 21/
miles brick-paved aileys, 315 miles of sewers, 131-2
acres of felt and gravel roofing and 20 acres of brick-

paved pens.

Exchange Building—con-
taining banking and commis-
sion offices, dining hail and
smoking room for accommoda-
tion of drovers, with meals and

beds provided on the groun

All buildings and yards lighted

The

with electric lighting.

the leading drovers and commission agents.

CAPACITY ;

10,000 Cattle
6,000 Shezp
6,000 Hrgs

ds.

se yards are patronized by
A com-

plete staff of yard men are on duty day and night to
Jook after the comfort of live stock.

Business inquiries, addressed to the Union Stock Yards
Company, Toronto Junction, will receive prompt attention.

W. W. HODGSON, Manager.

Capital. . ++8$ 2,000,000
Reserve.... ... « 1,800000
Total Asseis.. .. « 22 500,000

s e

A General Banking business transactad.

Interest allowed on Savings Bank and
other deposits. ; 2

UNION BANK OF CANADA

18 Branches In Provines Ontario,

3 Branches In Province Quehl,-c.

b5 l':rr‘l‘x;c';na In Province Manitoba and

Savings Accounts opened. Highest
terest paid, Deposit Recelpts issued,
General Banking business conducted,

FRANK W. STRATHY,
Manager.

=
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xMedIand & Jones

Establizrhed 1880,
General Insurance Agents
s and Brokers,

Mail Building, Teronta  Telephona 1057

Money to loan at lowest rates. 24

Bstablished 1880 Tel. M. 4803,

W. F. DEVER & (0.

STOCK AND BOND BROKHERS, ’
I9 Wellington Street East, Toronto

Write for our Daily Market Lotter, 217

E. R. . CLARKSON

ASSIGNEE,
Ontario Bank Chambers,

Scott Street, Toronto
Established 1564

REFINED OILS

HIGH-
GRADE

In the good old summer time one longs
fer Atlantie City. Take the Lackawanna
$10 excursion Aug. 18th and 25th. Tickets
good 15 days. Wire for reservations 230
Main-street, Buffalo, N.Y, ed.

OPTION DEALING

To many even now the advastages of
Option Dealing are quite unknown.  Jdt is,
however, admitted by all competent to
judge that Call Options afford to the Small
Capitalist the safest and best method of
dealing in Stocks and Shares. In Oprlon
Dealing the Small Investor i on equal
terms with the Wealthy Capitalist, Write
for explanatory pamphlet,

PARKER & CO.,
61 Victorla-street, Toronto,

STOCK BROKERS, ETU,

McINTYRE &
 MARSHALL

offer first-class facilities for
dealing in

Wheat, Corn and Provisions

oon the Chicago Board of Trade.
Direct private wires to Chicago,

TORONTO OFFICES :
King Edward Hotel,
Board of Trade Rotunda.

UNLISTED
Industrial Stocks
Loan Companies’

8tocks
Traction Bonds
Railroad Bonds

Paying dividends bought and
sold. Agents wanted in every
town in Canada-

Write without delay.

North American Securities Co.,

Temple Bldg‘ Toronto. ed7

THE PHELPS LIGHT

MORE LIGHT. LESS COST-
Office and show rooms

38 Toronto Street.

8tock now being offered,
Uunion Trust Co., Trustees.

Reginald C- Brown & Co-,

‘Brokers. Toronto.

COMPANY PROMOTER

Removed from 9 Toronto street to

25 TORONTO STREET.

Telephone Main 613. 216

WM. A. LEE & SON

i AN financial Agents

Real Kstate, Insurance and Financial
STOCK AND GRAIN BROKERS.

Private Wires to New York and Chicago.

MONEY YO L.OAN.

GENERAL AGENTS Fﬁ-”
Weste ire and Marine, Manchester Fire
N.l‘!‘?{’):l;rl' l"l;xl'(v/\ ~::r:l nr:t-(fmnp‘ln;t‘«.(‘ : wada ,Ac
eident and Plate (ilass Co .‘Hu};d 5} mv‘lu 9[.55_(5
Insurance Co., Ontario Accident Insurance Jo

victoriaSt. Phenes Main 692 and 207.

p—— ]

C.P.R. AND TWINCITY

On any shacp decline we believe purchases of these stoc}
rofitable.  We buy C.P.R., Twin, Soo, und all other active stoc
ew York in lots of 20 shares and upwards for cash or on a first marg
Commission only one-eighth for buying or selling.

doints.

McMillan & Maguire

ocks will prove highly
ks listed in
in of five

8..B. Cor. King and Yonge Sts
Phores hﬁlln 8613-2614

Branches, 68 Queen St. West, and 136-188 Hunter St., Peterboro,

. Main 1352

i




