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REPORT OF THE PROCEEDINGS

THIRTY-SECOND ANNUAL TMEETING. |

in the P

The annual meeting-of the Shareholders of The Canadian Bank of Com-
merce was held in the Banking House on Tuesday, 20th inst., the following
shareholders being present :

Hon George A Cox, Messrs C D Massey,
J W Flavelle, Will

James Crathern, 3 W Langmuir, A G
fam MeCabe, J L Blalkle, W B Hamil-
t, John Hoskin, Q C, LL D, Willlam Ross,
Robert Swan, Walter 8 Lee, William

Robert Kligour,
ton, Edward Martin, Q C. Matthew Legga
Thomas Gllmour, Willlam Hendrle, B C Carlyle,
Spry, Thomas B Fraser, John Nicol, Philip Browne, Henry Beatty, W H
J Clark Brown, A M Crombie, O ¥ Rice,
Melfort Bouiton, Rev E B Lawler,
A B Webb, Z A Lash, Q C, Jobn Alrd, B

terest rate

David Smith, A V Delaporte,
Campbell, J C Kemp, Robert Thompson,
Gage, P J D S8mith, Robert Somerville,
Wickens, Willlam Cook, Dr Dewart, Thomas Sanderson and others,

The President, Hon! George A. Cox was requested
and Mr. A. H. Ireland, the Inspector, read the report

ety paid tat Ve,

to take the chair,
of the Directors,

\ders the thirty-second
1899, together with the

The Directors beg to present to the shareho
Annual Report, covering the year ending 31st May,
usual Statement of Assets and Liabilities :
The balance at credit of Profit and Loss Account, brought forward from
jlast year wWas ......o000.

The Net Profits of the year ending 31st May. &
and doubtful debts, 8mMOUNted O socsesarerssresssoce srssiss sossnsssnss

Balanee of Profits carried
WABEA. o0 ses s60 ses voasned

the year branches of the Bank
opened at Fort Willlam and at
the Province of Ontarlo.

t Account has been increased to

and the profit and loss accouut to

iue Bank premises and furniture sccount
bas been reduced by $5000.
Q:gl:dud o:lm u;): the bank haye been fu-
during year,
The business of tne Bank shows a satis-

tfully submitted.
"OCKBURN

¢ sssssseravrene wu

fter providing for a
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Which has been appropriated as follows:
Dividends Nos. 63 and 64, at 7 per cent. Per ADDUM .ocvcecrrocvscososvacs
Transferred to Penslon Fund ....coeecsvscsavccccosr oo
Written off Bank Premises ....coecoe0
Balance carried FOTWAEA ..vo 000000000 sseteseseereressenses pooctesee 400

00 | shortened the terms of t‘a
uires, in many cases pa
id not before do so.
These are some of
iy facts which underiie 8
tb{e the extraordinary figures P
series of dtagrams for the
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GENERAL STATEMENT,
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uation of the entire assets of the Bank has been
tful debts have been amply provided for.

Bank has shared very satisfactorily during the
¢ in business which has been so marked through-

The usual careful reval
and all bad and doub!
be seen that the
year in the improvemen
out North America.
to the Reserve
year in the pur
elsewhere, on some
cided to apply $100,000 out
Premises Account.
The repid expansion of
unusual number of requests
have had our share in this m
of such appl
ted last year of es
Western Canad
Vancouver ; Fernie, in
District ; Greenwood,
Northern gold fields.
In Ontario we have open
The various branches, agen
ted during the year.
Directors have again
efficiency and zeal with which
respective duties.

miles of ral

profits would have permitted a substantial addition
iew of the large expenditures made during the
ies at Winnipeg, Vancouver, Toronto and
befng erected, the Directors de-
profits in reduction of the Bank
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Bividend payabie
1899
Reserved for lnterest
and Exchange ..
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ts not bear-
vese 1,279,623 78

of which buildings are
of the year’s

business has caused Banks generally to receive an
Yo open branches in various parts
have felt obliged to refuse the ma-
nce,  however, with the policy in-
ves in the great mining districts of
in British Columbia :
in East Kootenay
and Atlin in the

of Canada. We

ovemgnt, but
jcations. In
tablishing oursel
the following branches
's Nest Pass ; Cranbrook,
in the Boundary Creek Country ;
We have also opened an agency at Skaguay,
ed a branch at Port Perry.
cies and departmengs

lilglm?e than in
that although our ex
lions of dollars higher n h
fmports are only eight millions
higher, and we have turned a balance
agalnst us of thirty-four millions
into a balanee in our favor of nearly twenty-
In the railroad figures we

of trade

four millions.
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GEO; A. SQX, President.
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Ontario Bank.
Toronto, June 20th, 1809.

MONEY LENDERS PROTEST

B. B. WALKER
General Manager,

{ national importance of that city eventually,
¢ than of the expectation that a
business can be rapidly acquired there,
connection with the buiidin

PRESIDENT’S ADDRESS.

The President, in moving the adoption o
the Report, sald:
ou to compare the statemen
of the Bank, now before you,
of last year, my task is a pleasan
we have to take mote of a growt
figures on both sid
should tend to Increase the prosperity o :
the Bank. Last year L called your attention |

to an Increase In our deposits for the year try of great importance,
four millions of dol-| not

Mr. Dandurand’s
Them Hard,
Mensure Stands i1l Thursday.
June 20.—In the Banking and
.o of the Senate this
and’s usury pill: came

¢ of the Crow's
t Nest Pass branch of the Canadian Pacific
Railway, we have opened three offices; one
lat Fernie, where the offices of the Crow’s
t one, a8/ Nest Pass Coal Company are situated; one
h in the 8t Cranbrook, a point on the rallwa

| which a large share of the business o

Ccemmerce Committe
mdrning Mr. Dandur
m the sub-committee, :
Jean appeared for the money
lenders and said that many merchants in

The trade in doors, sa
is steadily growing, and with the exporta-
tion of saw logs practically at an end, we
may hope that out of our remaining forests
in Ontarlo a much larger proportion of
wage-earning from the same quasgity of
lumber will accrue to our people than in
As the best of our pine and hard-
woods is being eut we are finding use as
lnmber for many woods hitherto despised,
and with the development of our water
powers for the making of cheap pulp, to bhe
put doubtless to many uses not now thought
of, we may look forward to ngtional rev-
enues and manufacturers’ profits from onr
forests for all time to come, Permit me
once more, however, to urge the necessity
of adequate forestry laws,
ment is, [ am aware, taking more advanced
views than hitherto, but it seems very de-
sirable, now that we have the gharp ex-
perience of provinclal taxes resulting from
declinigg Crown dues from timber, to create
a publie sentiment which will demand for-
estry laws as advanced as those of any
In British Columbia, where,
because for the moment timber seemed to
have little realizable value, vast areas have
been burned, the future of lumbering looks
more prosperous than at any time in the
ast, and we may hope that it will take
ts place as one of the safe and permanent
industgies of that province.

es of the account, which| g

made loans ongtheir per- BEast Kootenay district must eventually
cheques at a cent per cent.
bill stands for further cons

end .the Dbill respecting
designs also stands il

£ come, and one at Greenwood, the chief
Creek country, des-
copper mining coun-
ese offices may

were overdrawn,
town in the Bounda

tined to be a gold an

be profitable for
eome, but they put us In a position to share
fo the mining business of that great coun-
try when ore shipping has actually begun.

then closed of about
lars, accompanied by the regret, however,
that we had been forced to invest mearly
is sum in bonds, owing to the lack We
of demand for money by our ordinary
This year we bave to report 'i
further Increase in deposits of about four |
and a half million dollars, but accompanied
by an lincrease in our ordinary loans of|
about five millionl dollars.
stated that there was no speclal feature
in the Bank’'s affairs accounting for this,

trade marks and
the past.

r He Complained.
Wilson complained
son last night that
ected to an outrage in a
East King-street.
ened and the crown of
Besides this Wilson's
y marked up with paint
liceman returned to the
Wilson, and the pro-
m another hat.
his face and brush his coat,
complaint of this kind
ceived this week.

h Railroad Company will sell
Los Angeles, Cal, at
te ever made from Canada to
rs. Tickets on sale from
7th, good to arrive back
before September
ots should read over the Wa-
rt and true route to California;
merica. Full par-
. agent, or J. A.
t Passenger Agent,north-

A man named James

he had been sub
barber shop at 1
son's face was black
his hat was cut out.
coant was considera

sbaving parlor
prietor gave hl
allowed to wash

dsenss whether this will be a profitable
The agency established at
Skaguay, in Alaska, was necessary in con-
nection with our business at Dawson and
Atlin, and besides there is a moderate vol-
ume of business developed directly at Skag-

venture or not.

justify a bank, having no other connection
with the western gold fields.
at Dawson has answered our expectations,
which, however, were much more moderate
than those of some of our friends, who
have had rather wild notions about the
pessibilities in banking in that countty, For
the first year large results were hardly
to be expected, the expense of sending in
our staff, safes and equipment, and of erect-
ing our building being enormous, not to
speak of the equally great cost of main-
taining an establishment there. Eventually,
however, we shall hope to be rewarded for
what has been not only an arduour but a
very anxious experiment.

You will expect to hear something regard-
ing our unusual outlays in purchasing real
estate and erect'ng offices, especially as we
have devoted $100,000 of earnings to ihe
reduction of fie Premises Aceount, which
ropriety, bave been add-
»uring the period of busi-

other country.
ears ago as my sl

the same date two
find that in 1897

sources of Information,
of the entire deposits held by the banks of
Canada we held 9.07 per cent., while in|
1809 we hold 10.46 per cent.
the growth in de

the land of flowe!
Jupe 24th to July
1 also find that!
osits for this period of|
anks as a whole Is 27.85
P fle the growth in the case of
this Bank is 47.62 per cent. |
year we have opened seven
new- offices of the Bank. It is many years
since we have increased the mnumber of
our establishments so rapidly in so short a
le doing so we have also to
Ontario we have declined to
places occupled
sometimes territory hither-

finest equipped trains in A
ticulars from any R.
Richardson, Distric
past corner King and Yonge-streets,
to, and St. Thomas, Ont.
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time, and whi

sum might, with sonably

ed to the Rest,
ness depression, which was
period of real estate depression, we practi-
eally bought no properties, but the sud-

open
banks, although
to served by branches alread,
us has been cut into, an
ereby increased. We
ranch in Ontario, that at
t is In a district In w
hitherto been represented. Our ex-
has  been almost entirely
We have opened at
rather because of the inevitable

ble them. At

secking habita-
ho by careless or unwise

And once he enters a
t to dislodge him.
If so possessed should
a- valiant friend to do battle
th the unseen foe is I’armelee’s
which are ever ready“f’or

isfactory scale,
hich this Bank| sharply before us the necessity of ensuring
the permanency of our position in certain
and also  the question
as to whether we were ever likely to buy
and build more cheaply in such places gs

parts of Toronto,

Vegetable DPills,

Winnipeg and Vancouver. We have, there-
s, Pﬂtehued the business block in:which

orthwest Toronto Branch is situated,
-avenue and Col-
‘We have acquired land st the
corner of Bloor and Yonge-street
we are erecting a8
the Nort

h Toronto Branc)

we have bought the property on which the
r‘:emlno heretofore ted by the Bank

that city were
lot adjoin!

reni

| and on the land
r handsome

ear we complimented the Fina
lu‘nl:ter ::ohll intention to reduce the rate
ostoffice Savings Ban

Action, however,

deferred, doubtless because of the
finanecial disturbance in con -
Spanish-American war, and becauwe
rumors of other wars. There
oy Mtgmn%‘u‘wnt 1s most P
m

l::ku::rct:n h that action will ere
be taken. It quite clear that
aid by mercantile

Canada is directly innuem&

by the Government

nk, when that rate is maintained 8
Lorne/| artificial
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GENERAL MANAGER'S ADDRESS.

The conviction of general
the moment is 80 universal

ing weveral years of economy,
233:' tgcm rich relatively
whatever actual riches may
::‘ . of r::l; incre:
one
tions of all kinds
tled,

have had years when

We
their obligations of a pressi
their debts to the shop
r has not

been
004 buyer, and the shopkeep-
et only honored his obliga-
years but has

are at the lowest since

volume of bank discounts is
cent. greater tha
need & close anal
us that we are prospering.
however, to compare the present

st, and
fon w!
able for such a com

riod being In almost every case
previous years, nd
ports are sixty-six mil-

find that the miles in operation have about
doubled, and the traffic bas a little more
than doubled.
neayly three times as
surance has ‘increased

BER.

Our lumber Industry, after the effects
of several years of general depression in
trade and of unfriendly legislation on the
part of the United 8
covered its tone, and
hangs over the market execept the threats
of the United States lumber lobbyist to en-
gineer further adverse legislation, fn order
it ‘poulbla to keep the consumer in the
United States at the mercy of the owners
of the rapldly diminishing supply of timber
now left in that country. This unfriendly
legislation hurt us for some years, but with
the improvement in business the demand
for low grades of lumber has been such
as to clear out our yards and make the
immediate outlook quite satisfactory:
demand for lumber of.the higher grades
continues to be good, and year by year
the proportion we are able to export in n
more advanced condition of manufacture
than that of mere square timber or deals
Increases,

MINING.

Both in the Atlantic and Pacific Provinces
we have enormous stores of coal and the
importance of these sources of natlonal
wealth is gradually being appreciated.
some of the coal flelds of both areas ex-
cellent coke ean be made, and we are ren-
certain to see the minerals of
British Columbia and of parts of the United
States smelted with our own coke, and in
our Atlantig provinces to see the manufac-
ture of iron and steel for export on a sat-
based also largely upon
our ablility to make our own coke,
west many gold. silver and copper mines
as a result, be worked and In the
east iron ore will be mined, which but for
cheap coke might lie useless forever.

for

situated, and also the
building, suit~
business we

e
but arehl
banking

1 disturbance,

that it is ha
th

in the towns &
ase, and business
were mnever better

ying eash where he
the very si

d that the im|
e balance of trade in favor of
, the tonnage of shipping,

flroad and the traf| rri
the life and fire ipsurance in force,

n at that time—we do not
Iysis of the facts to tell
I be | numbers and in quality we should witness

ill show that 1883 is the
rison, ‘the

ban

Iife insurance in force is

great and fire in-

nearly 60 per cent.
xlu nks, the Government

ngs banks e loan companl

more than doubled,

increasing from 147
millions to 811 milllons of dollars, while
the Increase in bank discounts has been
from 174 to 245 milllons, or less than 50
per cent.
There seems little doubt that this unusnal
expansion Is an epoch in our commercial
But recently we seemed to be, apart
from our lumber interest, a people entirely
n the results of agriculture;
indeed, we talked about lumber and wheat
and our financial salvation in the same
We sought to manufacture for
home consumption a few of the articles
which. entered most actively into our na-
tional use. We knew we had great mineral
resources, but felt that we had neither
people, the capital nor the markets
necessary to their development.,
farming in the best districts, and more | ¢
or ‘less everywhere, no longer rests upon
the growth of cereals alone, but upon a
broad basis of variety in products;
manufacture every year a wider range of
which eénter into our national
building up a foreign trade
in manufactured goods on a sound basi
one line of goods following another as we
are able by geographical position, the na-
ture of our raw material and the eapital
s |and skill of our people to meet the other
manufacturers of the world. We are at
last without doubt a mining patfon, and it
does not require one to be an enthuslast
to realize that we shall soon be one of
great mining ntlloll;;i

tes, has entirely re-
apparently nothing

'nheu. furniture, ete.,

course, impossible to estimate the

prices of iron and , The g'

gent high prices and scale n
doubt. not continue but will fi

ate as they always hsvde t‘l:m“ Gy ln'

ca however,” regar e grea p

«ﬁ use of -teel':n‘ Europe and America

peg ' for structural purposes, requiring for its
proddet v % we

fon certain kinds of ores which
possess largely, and the increased use of
copper In electrical and other manufac-
tures, the ore of which we also possess In
such vast quantities,without the convietion
that we are at last to add two great items
to, our sources of wealth which have hither-
to been held in reserve. In three yenrs
the iron production of the world has in-
creased eight million tons and since 1800
the Increase bas been fifty per cent,

the time not come when we are to share
in this great development?

AGRICULTURE.

year which is not favorable. e were
disturbed about the wet weather last

!autumn in Manitoba, but nevertheless the

were lean @ittle, sold In the United
States, to be fattened there instead of in
Canada. This is of course a much more
serious matter than the mere loss of
profit of feeding them. Considering all

to;
and the adjacent territorles have in the
ast two wn received thirty million dol-
rs for their products, a very uze sum
o et R o T e
yountiful retu n n

ki T e Rl T
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r | are again getting the land hunger which

see to have been dying out. During
1808 about 000 immigrants came iDto
the Northw. but in the five months of
1880 rrivi

have already arrived. I
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outdoor

f farming with only reasonable industry,
we need got be afrald of the result. Un-
til we are a great manufacturing country
with crowded citles we cannot d and
donotnnatoducuuwocloodythoro'
ple. who come to Canada, provided they
will but work. ;

In this part of Canada, where our farm-
ing, as a rule, s of a higher order, we
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their absence would not be so much
pature of a national shawe, :
VINANCIAL SITUATION,

il

to quite unnecessary danger, merely
since been admitted to be necessary,

yond the danger line we are certaln
sharply punished. »

was then put and carrie

were unanimously adopted,

Joseph Flavelle,

LIGHTNING FREAKS,

A Farmer Shocked.

of rain extinguished the flames,

dered unconscious,
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Mr, ¢, D. Warren, and Mr, H. 8.
was requestéd to act as Becretary, when
the following statement was read:
The net profits for the year, after
Seerviog
M'u;%du:tm to. .$68,

rued
ce at credit of protit and 1088
JOAE oo sove ves ere wbess

As you all know, there is 1little to be
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Bank have performed

fes to the satisfaction

C. D, WARREN,
President,
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have had another good season for our
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though the buyer has nyd been so
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1as had the effect of lowering seriously the ed :
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As to the outl ensu "“”i
the fall wheat is clearly in & b‘:' way, bu
the !'pmm cpp:‘ about which we were
troubled at one time, are now promj a
barvest, The farmers, dm:od 'l to,
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wi
from which most of our wealth comes, is

Gold and Stlver c:m
Current ... sesos
Dominion Govern-

abundant, and there seems to &0 rea-
son to think that the majority riners
will not have as large receipts this year
as usual,

TRANSPORTATION,

All these things, wheat growing, cattle

ndry may

be e:n.x‘ ;. new c&unt?, lead t.ot J," oﬁe cvc'l;
uestion, transportation. Jt wou

g: welf ?or all of r‘::pzd consider that we
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us to hold wider views of o;.;lrt D %
ing. according to a recent . g:rz

had, m“ﬁ, about 2{000 miles of i
miles, and
there were in according to The Jour-
nal de St. Peterlbur‘. in course of con-
to be commenced
shortly over 8000 miles. Of 7his total, ad-
ditions to over twenty existing i'nes of
over 3700 miles are actually undes con-
struetion. According to the Canadign Gov-
ernment diagrams already referred to, we
are not building more than 20 or 800 miles
of new nll'u'y per annum. Rresiy, there-
z’ 50 per ceat. mora ra‘lway
at more than ten thues

. There is

T80 S e
e e B TIT,290 85
Bills discounted cur-
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not
much value in complﬂ51 two eougrlu.
one with five million e, and the other

ménion Gonrnmel‘lt
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with over 100 millions, but territorially
here is certainly some room for cumpari- | efrculation ... ..
son. - 5 Mortgag

Clearly, we need more raliroads, yoore in- | Kstate sold by the
dand s and on entirely new nwdels, i
quicker trausportation at sea, deeper ca-
nals, better terminal facilities at our sea-
ports. 1f we were carrying our own pro-
ducts to the European countries, where
they are consumed, these needs would still
exist, but they would not be so prelul?{.;

n

the Bank prem-
18€8). coc0ve soee
Bn{xukm Premi:e- (hfnc
cluding safes, of-
A ete) 177,608 00

In surveying the financial situation in the
United States there is one ground for un-
easiness, which appears to hgve been al-
most lost sight for the moment. The
advances In the price of merchantable com-
modities and stock exchange securities
have been, as we all know, phenomenal, thus
exciting speculation to a hitherto unpar-
all:fed degree. The formation of new com-

es has siready used vp a good deal of

e money which huas been lying ldle for
some years past, and it Is quite possible
that trouble may come at any moment, es-
pecially in connection with the movement
of the crops, because of the rigid condition| g
of thé currency system Iin the Unitea
States, It has been seen by the Comptrol-
ler of the Currency and other close stu-
dents of financial affalrs, even in the mat-
ter of currency of small deiominations used
for change making, that there 1iway be
something little short of a pauic If a rem-
edy Is not found. It is really astounding

$7,638,303 04

_ H. 8, STRATHY
Toronto, 31st May, 1&3
The following gentlemen were elected to
act as Directors for the ensulm

Messrs, C. D, Warren, John
J. Thomas, C. Kloepfer, J. Beatty and Geo.

THE PACIVIC CABLE.

Mr. Chamberlain Told the Common~
ers Negotiations Were $till On,
London, June 20.—In the House of Com;

DN GRONS I STE |

Encouraging Report Presented at the
27th Annual Meeting of the
Bank of Hamilton.

NEW BRANCH OFFICES OPENED,

mv Year's Operations of a Sound
¥inancianl Institute—Direc~
tors Elected.

The twenty-seventh annpual general meet-
ing of the sharebolders of the Bank ot
Hamilton was held at noon on Monday ia
the head office of the bank. Jobn Stuarg,
president, on motion took the chair, and J.
Turnbull, cashier, acted as secretary.

John Stuart, president, presented the an-
nual report and nnanclal statement as tol-

lows:

The directors beg to submit their an-
pual peport to the sharebioiders tor the
year enued Muy 51, 1sv0.

‘The bulance at credit of profit

and’ loss account, May 31,

WHS ..vss sees sssvesss.§ 20,858 8
¢ profits for the year ended

May 81, 1spw, stter deducting

charges ot 'mnnnxement H#ud

making provision tor bad and

doubtful debts, are .. ....... 177,588 W
Toe jum received on new .

stock (being at the rute of

62 per cent, on ¥$444,5620, -the

smount paid io to date), is.. 151,602 40

$300,968 vy

From which have been declared:

ald
vﬂmm 4 per cent.,
payable June 1, '09.. 00,035 71

d $100,958 21
Carried to reserve -
fund from profits.. 73,307 60
Carried reserve

10
fund from premises
on new stock as
above ,..., +s g... 151,602 40

$225,000 00
Carried to rebate on
current bills dis-
counted .. ... ..
Written off bank pre-
mises account .. .. 5,000 00

$344,958 23
. Sormamaimmm—

Balance of profit and loss car-
ed forward ..... oo ......8 1LOW0 77

.During the year offices of the bank have
been opened at Brandon, Manp., and Vag-
couver, B.C., together with three small ofti
ces in the Province of Manitoba and twe
in the rrovince of Ontario.

JOHN BTUART, Presidex

Ell.ﬂ!llun:z June 5, 1svv,

GENERAL STATEMENT,
; —Ljabilitdes,—,

i _To the public:

Notes of the bank In circu-

IBLIOR os0ve secvs vossns 455,150,708 O
Deposits ng

interest ... ....50,068,178 77
Deposits not bear-

iug interest .. ., 2,787,820 82
Amount  reserved

fow Interest due
depositors.. .. .. 60,004 48

Balances due to other banks in

4 :
8,770,004 01

bapk ig Great Britain ,..... 099,102 44
Divides No.,

able June ?
fo v o900 .1.' 50,086 71
For dividends o
unpald ... o0 oo 207 20
l& ‘ 2 \
the shareholders:

00,244 91
10,622,046 9

’

UD oo case soeofly 520 00
Reserve fund .. .. ,000 00
Amount  reserved ;

for rebate of in- s

terest on current

bills discounted . 86,000 00
Balance of profits -

cartied forward . 11,010 77

2,640,685 17

§18,168,007 76

T — ",
Gold and silver +
eoln ...,. .. ...8 200,461 41 T
Dominion Govern-
ment potes .. . 800,796 00
Deposit with the
Dowminlon (Govern-
ment as security
for note circula-
OB o0 s0 0ee 65,000 00
Notes of and chques
on other banks, 200,617 61
Balances due from :
other banks In
Canada and the
United Btates ., 281,802 09
Canadian and Bri- i
tish Government
and other public
gecurities .. ... 1,178,464 08
or

short call, on ne-
m!nble securi-
t sees s dise: DODAD8 M‘&Z&,Mﬂ
Notes discounted and advances

OREVORE . icov civs sidideess s SIS
Notes disconnted, ete., overdue

(estimated loss provided for). 88,447 44,
Bank premises, ouice furniture,

BALEH, CLC. ... 0 orsv oo +1. OO0 6
Renl estate (other fhan bank £

remises), mortgages, ete. .. 19,088 19

Other assets not inciuded under

foregoiug beads .... :... ,. 48,985 ¥}

PES—————

Mr, C. D. Warren was re-elected Presi- - p .
dent, and Mr, Jobn Drypan Vice-Presi- 814,163,007 70

J. TUBNBULI?’ Casbler;
Blnxl ,’% Hamlilton, Hamilton, May ¥

After a few remarks Mr, Sturat moved
the adoption of the report, which was sec-
onded by Mr, Kamsay, the vice-president,
und earried. ‘

Moved by Willlam Hendrie, -seconded by
A. Bruce s

that a nation of such intelligence is willing
to go on year after year nulnjectlnﬁ itsell

ecause
it will not face reforms which have long

mons to-day Hon, Joseph Chamberlain,

Secretary of State for the Colonles, 1
to a question asked by
tionalist, Tipperary, stated that the ques-,
tion between England
specting the construction of the Pacific
cahle was still under discussion,

Mr. Ch’lldm:,:ﬂtun'ﬂl: replylhkg to another
very, sa nt nothing was known at the " “re ‘ar-
STisalty sbowt & MASOEWas Beving heen performance of thelr respective duties, Car
ordered to Anticosti,

V. 8, GOLD AND SILVER.

In Canada we have taken a larger share and the colonles re-

in the flotation of companies, and in other
financial operations connected with securi-
ties, than ever before, and it would be well
for prudent people to bear in mind that the
amount of money at the disposal of the
Canadian public for Investment in new com-
g:nlen is distinctly limited, and If we go

e

-
Director of the Mint Gives the Es-
timate of Production for '08,

June 19.~Director of the
Mint Roberts has annonnced his finh

mate of the production of gold and silver
in the United States for the calendar

00 and for silver $53,800,
mereial value of silver bullion for 1808
wans 10 cents per fine ounce, while for 1897
it wns G0 cents.

The motion for the sdo{ytlon of the report

The usual resolutions expressin, the
thanks of the shareholders to %he l're‘hldent
Vice-President and Directors, and also to
the General Manager, Assistant General
Manager and other officers of the Bauk,

The retiring Board of Directors was re-
elected as follows— Hon, George A. Cox
(President), Robt. Kilgour (Vice-I'resident),
James Crathern, Wm. B. Hamilton, John
Hnukln"s.C., LL.D., Matthew Leggat and

Canada Getn Tarift Privileges,
c!:ewm}';‘{k;tunel |'|20.—Th:’ Post’s London
Orres ent, cabling to-day, says: “Re-| noon. Her commander cabled: “All well
t‘:‘:gl:?fth:hf'nfwez Htt’u't‘g- 'n';"’ ements be-| on hoard.” After conling the erulser will
oo daderstood that the British Soados, | proceed for the Azores, where anothes
ment Baw arranged that whatever conces.| "t "Loppoge will be o
sions shall be given to the United States
shall also be given to Canada, ba

Contracts for an improved Canada and 400 KB prriye).
West India steamship service bave been
detinitely agreed upon,

Church Belfry Struck at Kingston—

Kingston, Ont., June 20.—~Lightning this
morning struck the belfry of BSt. Luke's
Church, partly destroying it and a portion
of the interior walls, The dwelling of

Charles Parks, west of the city, was also
struck and set on fire, but the"downpour

The Charge is Assanlit,
Andrew Kmlxa‘n of 23 Ryan-street was
> Tripp last night

him_ with assault,

gar Thwaites of 210 East

* He swore out the warrant

et LY o ot s
0

the policeman. o il Bt o

Edward McCabe, a farmer residing a few
miles from the city, while walking through
his dining room, suffered from an electric| Ki
shock, He was knocked down and ren-

eomplainant is

A Floater in the Ottawa.
une 20.—~The body of a|Enclid-avenve, while at work yesterday
ting in-the Ottawa River|afternoon had the palm of his feft hand
Both limbs and bam{ lacerated in a planing machine.

body was en-| wen ﬁ

" London, June 20.—At the Royal Agrienl-
tural Show, held at Mﬂdltone.’ the Queeln
recelved four first prizes and several other
awards, To the Prince of Wales were

here on Sunday morning.
awarded two first prizes, and to the k: 1
endation, -

head were severed and the

Q.C.:
That the thanks of this meeting be given
ito the President, vice-president and direc-

Iy | tors for their services during the year,
a-| Carried, e T

M. Leggat moved, seconded by Lieut.-Col,
McLaren:

That the thanks of this meeting be given
| to the eashier, assistant coshior, ngents and
other officers of the bank for the efiielent

Jried,

Moved by Adam Brown, seconded by
Uegrle Kutherford:

That the poll be now open for the elec-
tion of seven directors, and that W, I
Findlay and R, 8. Morris be scrufineers

T'he servtineers reported the re-election
of the retiring board: John Sturat, A, (%
Ramsay, John Proctor, (ieorge Hoach, A, ',
Wood, M.P., A. B, Lee and William Gib-
son, M.V,

John Stuart was re-elected president and
A, G, Hamsay vice-president,

Is» Dupuny So Cruel?

Parls, June 19.—The second-class crulses
$fax, which is bringing Capt, Dreyfus 10
¥ranece, anchored at #t. Vincent, Cape
Verde Islands, at 3 a’clock Sunday after-

1t is said that M. Dupuy has refused the
request of Madame Dreyfus to see her hus

Their Annual Thrent.

At a  specinl . meeting of the Publle
Library Board held last night It was de-
cided fo close np the western and northern
branches on Aug. 1, The secretary and
ehief Nibrarian were Instructed to give the
employes at these places notice to quit.
This action was m?nen because the Cit
s‘f:!::ﬂl gtruck $5300 oft the Board's estl:

. :

Hand Lacerated in a Machine.
John Rull, a earpenter, who lives at B0

to the Emergency Hospital, wbere
ressed.

the Injury was d
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and loaned by Mr|
1ne same case a
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plate that is said
Cook, that adven
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Australia, calling
somewhere in 177(

HHO WILL

Earl of Minto
Shaw . May

. (anada and the United Btates. 8,461 66
§7,688,3808 04’ Bajunces aue 1o agents of Lhe :
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