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THE TORONTO WORLDWEDNESDAY MORNING4 J
4 THETMDBSBINK EMIS II «Util.% Winnipeg and Vancouver. We have, there- I», of coarse, Impossible t<> estimate 

fore, mu* based the bnslness block In wh’cn future prices of Iron and,cop?e!zm« nïn oFlon 
our Northwest Toronto Branch Is situated, sent htgb prlces and scale of .mM»1 
at the corner of Hpudlnn-avenue and Col- will doubtfess not continue but will nuct 
lege street. Wé have acquired land St the ate as they always have fluctuated. « • 
corner of Bloor and Yonge-streets.on which cannot, however," regard the *****1*1°' 
we are erecting » building for the use of creased use of steel In Kurope and America 
the North Toronto Branch. In Winnipeg for structural purposes, requiring for Its
JEÜSS «'b? the1 Bank^ JSîSWM
lu that city were situated, and also the copper In electrical and other manufac- 
lot udlolnlng. and on the land thus acquired tares, the ore of which we also possess in 
we are erecting e handsome building, salt' such vast quantities,without the conviction 
able not only for the large business we that we are at last to add two great Items 
are now doing In Winnipeg out archltectur- t0 oor sources of wealth which have hlther- 
allr not Inferior to the best banking build- to been held In reserve. In three years 
lnas elsewhere In Canada. We have no- the Iron production of the world has ln- 
aulred what we believe to be one of the ereased eight million tons and since 1800 
best corners In Vancouver, but ‘t Is notour f tbe increase bas been fifty per cent. lias 
Durpose to build thereon during the ensu- lhe t|rae not TOme when we are to share 
In* year, especially as Vancouver Is grow I ,n th|s development?
tog so fast that another twriye mo.»Jbs AGRICULTURE.
îï'lfdinV^t'wouufbe prudent to erect there. As you all know, there is little to be 
building It would be p ^> Fi ace said about the results of agriculture last 

A m to reduce the rate year which Is not favorable. We wereMinister on bis Intent tQ 2i^ per disturbed atout the wet weather last
In the Fostofttco Havlugs been1 autumn In Manitoba, but nevertheless the
cent. Action, however, has tniw (e|r of railroads have already moved twenty-one 
deferr^ doubtless because o^e tbe million bushels of wheat out of the North- 
financial disturbance in ronnect^nw^ o( wwt> aQd thrw.qn,her, M this graded as
Bpanlsh-American war, and neeh(,weygt. | x0>, i and 2 Hard, and No. 1 northern,
rumors of other wars. There na . fhe out., so that with more wheat not yet shipped, 
been no financial d,l"t*lr*'®°5e'mmi,ing, and; the farmers in that part of Canada have look at the moment U most promises |()ng prospere,j The figures for cattle exports 
we therefore hope that action tbe in- ! are stIU very small, and M Is dlsappolnt- 
lie taken. It (* qalte cl^r , rowers in Ing to team that out of about 00,000 cattle 
tercet rate paid by mcrcantll® bo ovv rate shipped from the Northwest as many as 
Canada Is directly Influenced by “ | gH 22,000 were lean tattle, sold In the United
paid by the Government In R» '»▼» »q 8ÜU(% m ,)e fattened 'th,re instead of In 
,ank, when that rate 1» maintain Canada. This Is of course a much more

artificial figure. _ . .ni|owsi serious matter than the mere loss of theTBe General Manager spoke as to „ profit of feeding them. Considering all 
GENERAL MAN AG HR « ADDBKB ■ sources together, the farmers of Manitoba 

„h_ ~,nvlctlon of general prosperity at and the adjacent territories have In the 
Is so universal that It Is hap- past two years received thirty million dol- 

1 He. ^ iLeié«y to elaborate the farts Ur* for their products, a very large sum 
Rly not neces ry Krom almost every indeed for such a small number of farmers, 
n order to prove “• r‘“ we bear prac- This bountiful return, In proportion to the

one of our branch manage™ &nner, Dave labor, points roost sharply to the deslra- 
■ttcally the ■»“* ■ yield, and good blllty of Immigration. Farming Is paying
bad, as a whole, a goon 7,=‘u’ma|n Seen better than It did some vest* ago. snd men 
•rices, and they have in . higher are again getting the land hunger which

following .*i*tter methods This, seemed to have been dying out. Duringbranches of farming than heretoior bna lfm about ^ lml£Lrents came Into 
following several 7«,rs of the Northwest, bat In the fire months of
made them rich relatively to t ne lm) lb<}at 21,600 have already arrived. It
whatever actual riches may mes ^ la trne We are discussing the desirability 
the record of trade In the town# on g( man_ o{ tbese as settlers In Canada,
Is one of rapid Increase, and m. but if they will work at the outdoor labor
cations of all kinds were never better tu g{ farmyng wjtb only reasonable Industry, 
niieiL Hu we need not be afraid of the result. Un-W# bave bad years when ferme» pam t|, we are a gr(,at manufacturing country 
their obligations of a pressing nature, put wlth crowded cities we esnnot afford and 
not their debts to the shopkeepers; tbto do Dot Deed t0 qiacuss too closely the peo- 
vesr tlie farmer baa been not only a good p|, who come to Canada, provided they

tot a good buyer, and the ahopkeep- will but work. ____
»*tos in turn not only honored hi» oblige- i„ tills part of Canada, where onr farm- 
G«^h»?ter than for many yea» but has iDg, as a rule, le of a higher order, we 
llÜSÔ.neli^the terms of the credit be re- have had another good season for onr 

many cases paying cash where be dairy products. The quantity of cheese ex- 'iLî^ô’do so * P 1 * ported was 183,288.821 pounds, valued at
d!d not before th _ ,,mple end $15,016,507, a falling off of 14,961,021

These kre some ot the very si p pounds, valued at $fi)8»,103; but this Ishomely facte which nndeoie aun ^ j£r 'dne t0 the gréat increase In our re- 
possible the extraordluary figu pr^a eent)y developed creameries, the export of 
in a »erl#» of diagrams tor the use 01 bntter reaeltlng 18,974,672 pounds, valued 
Minister of Finance In hla recentBuage (( ^^,000. From many places we hear 
M|K-ecb. If we find that the o( of cheese factories being converted Into
exports, the balance of trade lntavor ceamcrie», although, ns a rule, the one 
the country, the tonnage ot *S!£P Industry Is growing up alongside of the
miles of railroad and the traffic carrisd. other. In any event we nre putting onr 
the life and fire Insurance In force, the ae- dl|ry business on a firmer basis by manu- 
posita and discounts In ths banka, are an yuctur|ng for export the two articles, 
not only much larger than In recent year* A large and profitable business has been 
but are all at the highest figures ever done by the farmer la cattle and hogs, al- 
known In oor history,while business failure» though the buyer baa not always been so 
ore at the lowest since 1884—although the fortunate an the seller. The sale. In recent 
volume of bank discount» Is aboot 00 per rears, of lean cattle to the United Btates 
cent greater than at that time—we do not has had the effect of lowering seriously the need F close analysis of the facts to tell quantity of cattle In Ontario, and both In 
u. thlt we are prospering. It may be numbers and In guallty we should witness 
urofitabl# however to compare the present an Improvement during the next few years. 
£dth one of the bleb-water marks of the As to the outlook for the ensuing season. "“i1 ?“® it the dlserame In qnes- the fell wheat 1* clearly In a bad way, bat■ttsfas;.... «y. •“ i™8fs 21»“ ssîÆap

we unu wùeat In many counties; the pasturage, 
from which most of our wealth comes/ Is 
abundant, and there seems to be no 
son to think that the majority of fat 
will not have as large receipts this year 
as usual.

wTHE CANADIAN BANK 
OF COflJTERCE.

1 Ontario Bank
mile annual meeting of the Shareholders 

rJthe Ontario Bank was held at the Bank
ing House, Toronto, ou Tuesday, June 20, 
3899.

Among those present were:
G U R Uockburn, Donald Mackay, .Hon 

a c Alklns, J K Macdouuid, A 8 inring, 
Dr J Cariyie, Win 8pry, John liallam, A V 
Cboate, F B l'olsou, A K Wallace, F M 
Purdy, K Grass, Henry Lowndes, J 8 Por
ter, u Juulbollaud, John Flett sud others.

On motion, Mr. G. R. B. Cockburn was 
caned to the chair, aud Mr. McGill was 
requested to set as Secretary. Messrs. J. 
K. Macdonald and F. M. Purdy were ap
pointed Bcrutlneeri.

At tbs request ot the Cbalrtoan, the Sec
retary read the following report: _'The Directors beg to present to the Share
holders tno 42nd Annual Report for the 
year ending 31st May, 1899, together with 
[ne usual statement ot Assets and Uablh- 
tie*#
Tne net profits after deducting 

Chargea of Management, Inter
est accrued upon Depo*lts,aud 
making provision for all b*d 
and QuUuUul ucots, were . .# 103,117 W 

Profit and 1-oaa ibrongut for
ward from 31st May, 18U8J..

H
OF CANADA.

WEncouraging Report Presented at the 
27th Annual Meeting of the 

Bank of Hamilton.
Proceedings of the Fourteenth

in Toronto, on Tuesday, the 2otn 
June, 1899:

lI
TTie blatoric Ini 

china exhibited atl 
Exhibition has unlj 
In order to arrnncl 
ceramic exhibit lou 
and style. Old S;j 
enport, We<lgw« 
extremely imcriatj 
of art and of the • 
bibit Ion of tula kid 
paramount, wjilb- 
ware Is of secon-li 
ample, there la on 
torlc china, the r<j 
ed In other case*. I 

Take t ba : I

NEW BRANCH OFFICES OPENED.REPORT OF THE PROCEEDINGS taken by the President,The chair was 
Mr. C. D. Warren, and Mr. H. S. Btrnthy 

act as Secretary, wheu—OP THE— The Year's Operations of a Sound 
Financial Institute—Direc

tors Elected.

was requested fo 
the following statement was read:

Balance at credit of profit and 10s#
• last year...................................... . i«,ooo «

174,480 Ml
Appropriated as follows, ▼!»•*

■feïW-w»
Written off Bank Premises .• • ,JJJ 
Transi erred to Beet Account ... 20,900 00 
Balance at credit Of profit ana 

toss uew account............

THIRTY-SECOND ANNUAL flEETING.
A The twenty-seventh annual general meet

ing of the shareholders of the Hank of 
Hamilton was held at noon on Monday la 
tbo bead office of the bank. John Stuart, 
president, on motion took the chair, and J. 
Turnbull, cashier, acted as secretary,

John Stuart, president, presented the an
nual report uuu nuanclal statement as tul-

i ^Thc directors beg to submit their an- 
Dual report to the shareholders tor tne 
year enued May 31, 1899- 
The balance at credit of profit 

î°d ‘°« «tcount, May 31.
The profits lor the year ended 

May 31, 1899, alter deducting 
charges ot management ana 
making provision tor bad and
doubtful debts, are .................. 177,63* 19

Tne premium received on new 
stock (being at the rate of 
62 per cent, on 3244,620, the 
amount paid In to date;, Is.. 151,602 40

■Wi

The annual meeting'of the Shareholders of The Canadian Bank of Com
merce waa held in the Banking Houae on Tuesday, 20th inst., the following 
shareholders being present :

. Hon George A Cox, Mess» C D Massey, James Cratbern, J w. **n£n”,r'A,.? 
Ramsay, Robert Kllgour, J W Flavelle, William McCabe, J L Blelkl*. W B H m 
ton, Edward Martin, Q C, Matthew Leggat, John Hoskln, Q C, LL D.WtllUmRo* 
Thomas Gllmour, William Hendrie, B C Carlyle, Robert Swan, Walters Lee, William 
Spry, Thomas E Fraser, John NIcoL Philip Browne, Henry Beatty, W H Donefora, 
David Smith, A V Delaporte, J Clark Brown, A M Cromble, O F Bice, * .
Campbell, J C Kemp, Robert Thompson, Melfort Boulton, Rev E B Lawler, w 
Gage, F J D Smith, Robert Somerville, A B Webb, Z A Lash, Q C, John Alrd, B 
Wickens, William Cook, Dr Dewart, Thomas Sanderson and others.

was requested to take the chair,

? class.
torlc case, that la I 
Robert Burns; h'J 
fades before the 
once been In the bj 
of poets, Bobby 
would be Interest] 
punch bowl bap|.<-i 
not surprising to 
owned a punch M 
“drouthy” soul, hi 

••O whiskey ! Sj 
Accept a bardb 'j 

and extolled "Joli 
of grain:” But 
Burns should ba 
more than surprll 
this punch tow I >4 
can be proved to U 

_ sacred relic, 1 
Scotchman in Vai 
Bat “I bae my dod 
Bobby’s.

22,243 49
. 374,480 89

js:
SSLS îi11‘£

bad been a member of the Board for many 
years, the Vlce-Preeldentehlp became va
cant. This was filled by the election of 
Mr. John Dry nan to that position, the vac
ancy In the Board being tilled to the elec
tion of Mr. Geo. E. Tackett of Hamilton.

The Head Office and all the branches 
have received their usual careful luspoc-
UTTi*e officers of the Bank have performed 
their respective duties to the satisfaction 
of the Board.

3 125,300 08../i
Which have been appro
priated as follows:

Dividend 2M, 
cent., paid
1806 .......................

Dividend Vh per 
cent., payante 1st
June, laUV..........

Added to Best ~ ...
Reserved for Of

ficers’ Guarantee
Fund............

.Written off Bank 
Premises ... ...

-

l’cr
1st Dec., t

20,000 00

The President, Hon/ George A. Cox —to-
and Mr. A. H. Ireland, the Inspector, read the report of the Directors,
as follows ;

26,000 00 
25,000 00

3:155,966 uu
From wblcfi have been declared; 

Dividend 4 per cent., 
paid Dec. 1, 1898. .3 60,922 60 

Dividend 4 per cent., 
payable June 1, '90.. 60,036 71

6,000 00 

6,000 00

■

_ REPORT.

The Directors beg to present to the shareholders the thirty-second 
Annual Report, covering the year ending 31st May, 1899, together with the 
usual Statement of Assets and Liabilities ;

The balance at credit of Profit and Loss Account, brought forward from
The^Ne/profiTs *of the year ending 31st" May." k'ftèr' providing' fôr âÜ bad 

and doubtful debts, amounted to

86,000 00

Balance of Profits carried for ^ m M 3109,958 21ward.... .. Carried to reserve 
fund from profits.. 73,307 60 

Carried to reserve 
fund from premises 
on new stock as 
above .

C. D. WARREN,
President. Another very ru 

Interesting not so 
stand or heeltap, 
fully cut knob or 
that belonged to < 
Governor of Uppei 
kind are very In 
the sort of wine 
period, but they 
when they have a 
to them, 
precious 
Goldwln Smith, wl 
exhibition. Them 

, shown that were 
used at Waterloo 
anil loaned by Mr 
Ine same ease a I 
which Sir Joh»» 
■MfH, was servei 
tangulsbene

Of a much earn 
plate that Is said 
Cook, that advent 
the British flag n« 
Australia, calling 
somewhere In 177(

During the year branches of the Bank 
have been opened at Fort William and at 
Tweed, in the Province of Ontario.

The Best Account has been Increased to 
3110,000, and tbe prodt and losa account to 
349,360.58.

The Bank premises and furniture account 
has been reduced by *0000.

All the offices of tbe bank have been In
spected during the year.

Tbe business of tne Bank shows a satis
factory increase.

Alt of which Is respectfully submitted.
GEORGE B. R. COCKBURN,

President,

.» 42,935 67 

. 642,802 96

1
GENERAL STATEMENT. 

31st May, 1899.
—Liabilities,—

. 151,6)2 40r**•», •*
n* $585,738 53 

..............$420,000 00
,,,,,,, 10,000 00

100.000 00 
66,738 63

3226,000 00
Carried to rebate on 

current bills die- £
counted................. VWJO 00

Written off bank pre
mises account .. .. 6,000 00

Which baa been appropriated as follow»:
Dividende Nos. 63 and 64, at 7 per cent, per annum ........
Transferred to Pension Fund .
Written off Bank Premises ...................................... .
Balance carried forward .... .

Capital Stock paid 
up • • • » » » #••••< 

Best Account.. ... 
Dividend No. 27, 

payable let June. 
Former Dividends

unpaid .................
Interest Accrued on 

Deposit Receipts. 
Ba brace of Profits 

earned forward.

..* 700,000 00 
70,000 00 This

historic
»*• 3344,986 2121,000 OO 

440 Ml 
6,196 48 
7,480 80

3686,738 53 Balance of profit and lost car
ried forward .............................. 3 11.010 77

■During the year offices of the bank have 
been opened at Brandon, Man., aud Van
couver, B.C., together with three small oil I- 

3 806,117 63 ces la tbe Province of Manitoba and twe 
I In the Province of Ontario.

JOHN STUART, Preside*
Hmail ton, ^Jun<^o, ^^JJtBMBNT. 

—Liabilities.—,

*merica.P The profite wduld have permitted a substantial addition
w7„ vie.ofH.t-Se evf^it.r» ».

ÎLVînthT trnrcLse of properties at Winnipeg, Vancouver, Toronto and 
year , ] which buildings are being erected, the Directors de-
cidtodto'apply 8100,000 out of the year’s profits in reduction of the Bank

PrCmS rapidtopansion of business has caused Banks generally to receivean 
1 , P. rflnueats to open branches in various parts of Canada. We unU8^nr,^hare intMs move^nt, but have felt obliged to refuse the ma- 

haT? 1 , v -milications. In accordance, however, with the policy in- 
jonty o suc VV ^hijghing ourselves in the great mining district* of
Western Cimada we have opened the following branches in British Columbia : 
Western Canad^we na Nest PaM . Cranbrook, in East Kootenay
SrictVe Greenwood, in the Boundary Creek Country ; and Atlin in the 
Northern gold fields. We have also opened anagency at Skaguay, Alaska.

•” »d o. », B.„k h...

GEO; A. ÇQX, President.

GENERAL STATEMENT. 
Liabilities.

Capital Stock paid........31,000,000 00
110,000 00

up ... .
Best ...
Balance of Profits 

carried lurward.. 
Dlvl deads Un

claimed ...............
Dividend payable let

June, 1899 ..........
Reserved for lnterert 

and Exchange ..

Notes of tbe Bank 
In Circulation . -3 660,920 00 

Deposits 
bearing 
Interest,
Including
Interest
accrued
to date*4,968,407 36 

Deposits 
not bear- 
iuter-
est.... 702,704 78

Balance Dne London 
Agents ...

swg In IK
40,360 68 
1,045 56 

25,000 00 
104,154 09

To the public:
Notes of the bank In clrcn- 

Istlon ••*•* *.*■• »... 
Deposits bearingiiSrtw-est............. 36,968,173 77
Deposits not bear- 

lug Interest .... 2,737,825 82 
Aiuouut reserved 

tort Interest due 
depositors.............

.. ...31,189,726 »
*1,280,560 23

Notes In Circulation 894,319 09 
Deposits not bear- 

lug Interest ....
Deposits bearing in

terest

1,279,623 78 
4,965,798 82 6,661,113 60 

. 491,162 91
69,994 48 /Agents of 

Great
able for each a corona 
that period being In 
higher than In previous years, 
that although our exports are sixty-six mil
lions of dolls» higher than In 1883, 
our imports are only eight millions 
higher, and we have turned a balance 
of trade against ns of thlrty-fonr millions 
Into a balance In oor favor of nearly twenty- 
four millions. In tbe railroad figures we 
And that the miles in operation have about 
doubled, and the traffic bas a little more 
than doubled. Life Insurance In force Is 
nea«ly three times as great and fire in
surance has Increased nearly 60 per cent.
Deposits with tbe banks, the Government 
savings banks tend the loan companies have 
more than doubled. Increasing from 147 
millions to 811 millions of dollars, while 
tbe Increase In bank discount» baa been 
from 174 to 245 millions, or less than 50 
per cent.

There seems little doubt that this unusual 
r'xpaoelon I* an epoch In onr commercial hi*- 
lory. But recently we seemed to be, apart 
from onr lumber Interest, n people entirely 
dependent upon the results of agriculture;
Indeed, we talked atout lumber and wheat 
and our financial salvation In the same 
breath. We sought to manufacture for 
home consumption a few of the articles 
which entered most actively Into onr na
tional use. We knew we bad great mineral 
resources, but felt that we bad neither 
the people, the capital nor the markets 
necessary to their development. Now onr 
farming In the best districts, and more 
or less everywhere, no longer rests upon 
the growth of cereals alone, tot upon n 
broad basis of variety In products; we 
manufacture every year a wider range of 
the objects which enter Into onr national 
use; and we are building np a foreign trade 
In manufactured goods on a sound basis, 
one line of goods following another as we 
are able by geographical position, the na
ture of our raw material and the capital 
and skill of oor people to meet the other 
mantifactorer* of tbe world. We are et 
last without doubt a mining nation, and it 
does not require one to be an enthusiast 
to realize that we shall soon be one Of the 
great mining n«t,lo^JjBEB

Our lumber Industry, after the effects 
of several years of general depression In 
trade and of unfriendly legislation on the 
part of the United States, has entirely re
covered Its tone, and apparently nothing 
bangs over the market execept tbe threats 
of tbe United States lumber lobbyist to en
gineer further adverse legislation. In order 
if possible to keep the consumer In the 
United States at the mercy of tbe owners 
of the rapidly diminishing supply of timber 
now left In that country. This unfriendly 
legislation hurt ua for some years, but with 
the Improvement In business the demand 
for low grades of lumber has been such 
as to clear out our yards and make the 
Immediate outlook quite satisfactory. The 
demand for lumber of the higher grades 
continue» to be good, and year by year 
the proportion we are able to export In a 
more advanced condition of manufacture 
than that of mere square timber or deals

The trade In doors, sashes, furniture, etc..
Is steadily growing, and with tbe exporta
tion of saw logs practically at an end, we 
may hope that out of our remaining forests 
In Ontario a much larger proportion of 

♦o wage-earning from the same quantity of 
lumber will accrue to our people than In 
the past. As the best of our plue and hard
wood* Is being cut we are finding use as

,i„ lumber for many woods hitherto despised, _- ». ____ _
of British Columbia, -"dwlth the development of onr water ^Tto m^lon fo^ttomloption of tbs report

but until the close ot ^doubtles^to i^ny usé» ïot now thought ,.Th<; a"u®‘ resohitlon* expressing the Washington, June 19,-Dlrector of the
of we may look forwart to national rev thanks of the shareholders to the 1-resldent, : M|„t Roberts he* announced hla final cstt-

- ~ «ffun.’owriUMS! «

view* than hitherto, tot It seem* very de (Cresldent), ltobt. Kllgour (Vice President), It was 00 cent*, 
slrshle, now that we have the■ #harp ex- J„mwl crnthern. Wm. B. Hamilton. John 
perlence of provincial taxes resulting from g.C.. I.L.D., Matthew Leggat and
declining Crown dues from timber, to create JFlavelle. 
a public sentiment which will demand for- »
entry laws ns advanced ns those of any 
other country. In British Columbia, where, 
because for the moment timber seemed to 
have little realizable value, vast areas have 
l>een burned, the future of lumbering looks 
more prospérons than at any time In the 
past, and we may hope that It will take 
its plane as one of the ssfe and permanent 
Industries of that province.

MINING.
Both In the Atlantic and Pacific Province* 

we have enormons store* of coal and the 
Importance of these source* of national 
wealth Is gradually being appreciated. In 
some of the coal fields of both areas ex
cellent coke can be made, and we are rea
sonably certain to aee the minérale of 
British Columbia and of parta of tbe United 
States smelted with onr own coke, and In 
onr Atlantic provinces to see the manufac
ture of Iron and steel for export on a sat
isfactory scale, based also largely upon 
our ability to make our own coke. In the 
west many gold, silver and copper mines 
will, a* a result, to worked and In the 
east Iron ore will to mined, which but for 
cheap coke might lie useless forever. It

Due to 
Bank In 
Britain 

Due to 
Bank In 
(Bates ...

6,770,99* 97
6,638,185 61 Balsnces dne to other banks In
----------------Canada and the United Btates.

37,688,308 04 Balances due to agents of tne ______
................ bank In Great Britain .......... 699,102 44

Dlvldenff No. 68, 
payable June 1,

684,287 63 8,461 66Agents of 
United Earl of Minto N 

Shaw May 
ThirtieJ

rea
mers.... 100,000 00 —Assets.—

Gold and Silver Coin___
Current................3 112,988 82

Dominion Go v e r n- 
demand

- 7,923,993 78
69,036 71 

207 20
39,204,583,96 dividendsTRANSPORTATION.

All these things, wheat growing, cattle 
raising, mining, whatever the Industry may 
be In a. new country, lead to the one ever- 
pressing question, transportation. It would 
be well for all of us to consider that we 
have ahead of os responsibilities In trans
portation not only pressing but requlrlni 
us to hold wider views of our natlonn 
destiny than we are In ibe habit of bold
ing. Russia, according to a recent n wrt 
bud. In 1897, about 26,000 miles of railroad 
In operation against our 16,900 miles, and 
there were In 1898, according to Tbe Jour
nal de St. Petersburg, In coalise of con- 
sttuctIon and authorized to be commenced 
shortly over 8000 miles. Of ’his total, ad
ditions to over twenty existing l’ne< ot 
over 3700 mllee are actually under con
struction. According to the Canadian Gov
ernment din grams already referred fo, we 

not building more than 200 nr 900 miles 
of new railway per annum. Kvssla, there
fore, with only 50 per cent, more railway 
in 1897, is building at more I ban ten times 
tbe rate of Canada. There la perhaps not 
much value In comparing two countries, 
one with five million people, and the other 
with over 100 millions, but territorially 
there 1» certainly some room for compari
son. ■

Clearly, we need more railroads, more In
land ships, and on entirely new models, 
quicker transportation at sea, deeper ca
nals, better terminal facilities at our sea
ports. If we were carrying onr own pro
ducts to the European countries, where 
they are consumed, these needs would still 
exist, but they would not be so pressing; 
their absence would not be no much In tbe 
nature of a national shame.
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men duly elected Direct*» for the ensuing 
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old ilaekay. Hon. J. C. Alklns, A. K.Irv- 
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¥ In surveying tbe financial situation In the 
United BUtea there Is one ground for un
easiness, which appears to hero been al
most lost sight of for the moment. Tbe 
advance# In tbe price of merchantable com
modities and of stock exchange securities 
have been, as we all know, phenomenal, thus 
exciting speculation to a hitherto unpsr- 
nlleged degree. The formation of new com
panies bas already used up a good deal of 
the money which has been lying Idle for 
some years past, and It Is quite possible 
that trouble may come at any moment, es
pecially In connection with Ibe movement 
of the crops, because of the rigid condition 
of the currency system In the United 
Bute*. It has been seen by the Comptrol
ler of tbe Currency and other close stu
dents of financial affairs, even In the mat
ter of currency of small denominations used 
for change making, that there may be 
something little short of a panic If a rem
edy Is not found. It Is really astounding 
that a nation of inch Intelligence Is willing 
to go on
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The chairman 1 
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Aid.

1H. B. BTBATHY.
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1.224.909 02 
20,173,151 03 

138,224 34 
104,381 31 
101,524 61 
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885.824 83 
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l IToronto, 31st May, 1899.
! Time Loans on Stocks and Bonds........

other Current Loans and
Overdue Debts (loss fully provided for)
Beal Estate (other than Bank premises)
Mortgages.......................
Bank Premises .........
Gold Bullion to transit 
Other Assets..........

Any rei
The following gentlemen were elected to 

act as Directors for the ensuing year:
Messrs. C. D. Warren, John Dry nan, W. 

J. Thomas, C. Kloepfer, J. Beatty and Geo. 
E. Tackett.

Mr. C. D. Warren was re-elected Presi
dent, and Mr. John Drynan Vice-Presi
dent,

»«««• 1 1 • • • 1 fit
(othrr than bank«in.

The new Board met ty
President” todV” X Mnckny | Vice- 
President.

:C. MCGILL.
General Manager. 313,163,957 76 

J. TUKNBULL, Cashier. 
Bank of Hamilton, Hamilton, May 8L 

1899.
After a few remarks Mr. Hlnrat moved 

tbe adoption of the report, which was see- 
Mr. Chamberlain Told the Common- "nded by Mr. Bnmsay, the vice-president,

ers Negotiations Were Still On. “'mu^ by’ William Hendrie, seconded by 
London, June 20.—In the House of Com, A. Bruce, <J.C. : 

mon» to-day Hon. Joseph Chamberlain, v°tce‘pres'îdeto"^^'1 dlrcc
Secretary of Btate for the Colonies, In reply ; tors for their services during I to yesr. 
to a question asked by J. F. Hogan, Nn- carried.
Ilona list, Tipperary, atnted that the que*- m. Leggat moved, seconded by Lient.-Col, 
tlon between England and tbe colonies re- McLaren:
«peeling the court met Ion of the Pacific 
cable was still under discussion.

*39,682,786 16Toronto,*June 20th, 1899.
n tot: pacific cable.B. E. WALKER

General Manager.

.«.-«.m-i -h snnREKB 1 national Importance of that city eventually,PRESIDENT 8 ADDRESS* tban „/ thV expectation that a banking
President, In moving the adoption 01 business can be rapidly acquired there. In

! connection with tbe building of tbe Crow’s 
"to tovTttog you to compare the statement ^s,^branch £ the Canadton Patito
of the Bank, now before you, wltn tnai| at Femle, where the offices of the Crow's 
, -„ar m. task 1» a pleasant one, aaj Neat Pass Coal Company are situated: oneof last year, my ' 1 h . ,h I at Cranbrook, a point on the railway to

we have to take note of a gr j nhlch a large share of the business of tho
toth sides of the account, wbleh : unat Kootenay district must eventually

come, and one at Greenwood, tbe chief 
town In the Boundary Creek conntry, des
tined to be a gold and copper mining coun
try of great Importance. These office* may 
not be profitable for some time 
come, but Uiey pnt us In a position to share 
In the mining business of that 
try when ore shipping has actually begun. 
We have opened a branch In 
extreme north 
at Atlin,

mo y ici lus dicks protest

wm
Say—

!

BillMr. Dandnraml’s Usury
Hard, They

Measure glands Till Thursday.
Ottawa, June 20,-In the Banking and 

Commerce Committee of the Konate thla 
morning Mr. Dandurand’s usury bill came 
uu from tbe sub-committee.*llr. 81. Jean appeared for the money 
lender* and wild Unit many merchants In 
Montreal when t belli hanking accounts 
were orerdraw.1, made loans ou.thelr per
sonal eheques at a cent per cent.-ibe bill stands for further consideration 
till Thursday.

The bill to 
trade marks 
Thursday.

Hit Them The
'

year after year subjecting 
to quite unnecessary danger, merely 0 
It will not face reforms which bu 
since been admitted to to nceessary.

In Canada we hare taken a larger share 
to the flotation of companies, and lu other 
financial operations connected with securi
ties, tban ever before, and It would to well 
for prudent people to bear In mind that the 
amount of money at the disposal of the 
Canadian public for Investment In new com
panies Is distinctly limited, and If we go 
beyond the danger line we are certain to be 
sharply punished.

Itself
ecause 

ve long

TThat the thanks ot this meeting be given 
. )n the cashier, assistant eeshier, sgents and 

Mr. Chamberlain, In replying to another other officers of the bank for lhe rfiletvnt 
query, said that nothing was known at the performance of thelr reapeetlve duties. Car- 
Admiralty atout a man-of-war having been rlsd. 
ordered to Anticosti.

!

figure* on

«1 tend to Increase tbe prosperity ofshould
the Bank. Last year I called your attention 

Increase In our deposits for the year 
closed ot about four millions of dol- 
accompanled by tbe regret, however, 

had been forced to Invest nearly

Moved by Adam Brown, seconded fi7 
George Rutherford:

That the poll lie now open for tbe elec
tion of seven directors, and that W. F. 
Findlay and K. H. Morris to scrutineer*.

The scrutineer* reported the re election 
of the retiring board: John Kfiirat, A. JL 
Rainsny, John I’roctor, George Roach, A. r. 
Wood. M.V., A. B. Lee and William Gib
son, M.F

At a subsequent meeting of the hoard 
John Hiuiirt was re-elected president and 
A. O. Ramsay vice-president.

to SR 
then 1 
tan,
that we
all of this sum in bonds, owing to the lack 
of demand for money by our ordinary tor-

Tbls year we have to report a the first season It will be Idle to 
in deposits of about four: discus* whether this will be a profitable

.... , _K„. venture or not. Tbe agency established atand a half million dollars, but accompanied gjlagllayi jn Alaska, wa* necessary In con- 
by an Increase to our ordinary loans of „cction with our business at Dawson and 

. *... million dollars. Last year 1 Atlin, and beside* there Is a moderate vol-•tont five million dollars, urn £ lime 'ot business developed directly at Kkag-
stated that there was no special feature, U|1V although, perhaps, not enough to
in the Hank’s affairs accounting for this ; jnstlfv a bank, having no other connection 
laree Increase In deposit* and this with the western gold field*. Our branch targe incr t the atate- Dawson ha* answered our expectation*,year I can but repeat tne siaie wh|ctl however, were much more moderate
ment. Taking the latest available than those of some of our friends, who 
Government statement, and that for have hud rather wild notion* about the 
the ™ me date two years ago as my I possibilities In banking In that conntry. For 
sources of Information, I find that In 1817! the first year largp results were hard y 
of the entire deposits held by the banks of, to be expected, the expense of rending In 
Canada we hel<l9.07 per cent., while In cur staff, safes and equipment, and of erect- 
1809 we hold 10.46 per cent. I also find that Ing our building being enormons. not to 
tbe growth lu deposits for this period of speak of tlie equally great cost of ma n- 
two rear» by the banks as a- whole 1» 27.83 tslnlng an establishment there. Eventually, 
per cent., while the growth in the case of however, we shall hope to to rewarded for 
this Bank Is 47 62 per cent. I what ha. been not only an arduous bot a

During the year we bave opened seven ; very anxious experiment, 
new offices of the Bank. It Is many years Yon will expect to hear something regard- 
since we have increased the number of ing our unusual outlays In purchasing real 

establishments so rapidly to so abort a estate and erecting offlees, especially ns we 
time and while doing so we have also to have devoted *1003)00 of earnings to the 
admit that In Ontario we have declined to reduction of file Premise* Account, which 
Soen In Places occupied later by other sum might, with propriety, bave been add- 
bunks although sometimes territory hither- ed to the Rest. During the period of hurt 
*,. -erved by branches already established ne*- depre*«lon. which was markedly a 
bv us has been rut Into, and competition period of real estate depression, we practl- thereby Increased. We iiaye onenéd only rally tough, no properties tot tbeanl- 
nne Branch to Ontario, that at Port Perry, den Improvement In business brought 2nd * £ Hi a district In which this Bank sharply before us the neraaalty <of eDsttrlng 
a** not hitherto been represented. Onr ex- the permanency of our position In certain 
rcifudon has beeit almost entirely to parts of Toronto, and also the question 
Fh, far west We bare opened at is to whether we were ever likely to buy 
Vancouver, rather because of the Inevitable and build more cheaply In such places it

amend the bill respecting 
and designs also atnuils till T. S. GOLD AND SILVER.

great coun-
Dlreetor of the Mlai Gives the Es

timate of Production for ’0.6.Wonder He Complained.
A man named James Wilson complained 

to Constable Dan Robinson lust night that 
to had been subjected to an outrage In a 
barber shop at 190 East King-street. WII- 
w?n> face was blackened and tbe crown ol 
bin hat was cut out. Besides this \Vllson s 
coatwaa considerably marked up with paint 
or chalk. The policeman returned to the 
sbavtog parlor with Wilson, and the pro- 
orietor gave him another hat. lie was also 
allowed to wash bis face and brush h[* coat. 
This I» the second complaint of this kind 
tbe officer received this week.

No

rowers, 
further Increase

Is Dspsy 60 Cruel f
Paris, June 19.—The second-class cruise* 

Kfax, which Is bringing Capt. Dreyfus Id 
France, anchored at Ht. Vincent, < <P* 
Verde Islands, at 3 o'clock (Sunday after
noon. Her commander cabled: "All well 
on hoard." After coaling the cruiser will 
proceed for the Azores, where nnotbel 
short stoppage will lie made.

It I* said that M. Dupny ha* refused the 
request of Madame Dreyfus to see her bus- 
band on his arrival.

.

Canada Gets Tariff Privileges.
New York, June 20.—The Post’s London 

correspondent, cabling to-day, any*: "Re
garding the new tariff arrangements be
tween the United Htatew and the Barbados, 
It 1* Understood that the British Govern
ment has arranged that whatever conces
sion* shall he given to the United Htales 
shall alno to (riven to Canada.

Contracts for an Improved Canada and 
West India steamship service have been 
definitely agreed upon.

©
!

LIGHTNING FREAKS.The Wabash Railroad Company will sell 
pAtitwi-irin tickets to Los Angeles» Cul.» fit 
• h#» lowest rule over made from Canada to

*t‘h ltar,l,Df,cK,lst.honu,dr reto°orer ThemWar
hash, the short and true fometoCallfornhi’ 
finest equipped trains In Amerlia. toll par
ticular* from any R. R. agent, or J. A. 
Richardson, District Pasrenger Agent,north
east corner King and Yonge-streets, Toron
to, and St. Thomas, Ont. 130

t-I Church Belfry Struck at Kingston— 
A Farmer Shecked.

Kingston, Ont., June 20.—Lightning this 
morning struck the belfry of Ht. Luke’s 
Church, partly destroying It and a portion 
of tbe interior walls. The dwelling of 
Charles Parks, wet* of the city, was also 
struck and ret on fire, hut tbe downpour 
of rain extinguished the flames.

Edward McCabe, a farmer residing a few 
miles from the city, while walking through 
hi* dining room, suffered from an electric 
shock. He was knocked down and ren
dered unconscious.

S hè

! Their Annual Threat.
At « special . meeting of the Public 

Library Board held last night It wa* A*" 
elded to close up the western and northern 
branches on Aug. 1. The secretary and 
chief librarian were Instructed to give the 
employes at there places notice to quit. 
This action was taken because the Ujr 
Connell struck *3300 off the Beards estl-

f- The Charge Is Aeeault.
Andrew Kerrigan of 23 Ryan-street waa 

arrested by P. C. Tripp last night on a 
warrant charging him with assault. The 
comfilnlnsnt I* Edgar Thwalte* of 210 East 
King-street. He swore ont the warrant 
last Friday. He saw hla alleged assailant 
Inst night and followed him till he met 
the policeman.

1
«■ s

Htelner li 
t " scared way the fl 

Whi/ii r 
Aid. Hallain hi 

Was to be a rlv'c 
should be the ici 
ham moved to 
Governor General 
Minto purpose! 
Mtemllnt; thr* n 
aud It would thi 
to hov#‘ him nft'i 

Finally the qi

onr

to enter Into men and trouble them. At 
the oresent day tbe demon, dyspepsia. Is it large in the same way. recking ha hi a 
tlon in those who by careless or unwlre 
living Invite hlin. And once he enters a 
man It is difficult to dislodge him. - 
that finds himself so possessed Should 
know that n valiant friend to do IJattje 
for him with the unseen foe Is I’nrroelee s 
Vegetable Pills, which are ever ready for 
the trial. 40

1
mates.

Iti The <tneea Won Prises.
Ix>ndon, Jane 20.—At the Royal Agricul

tural Show, held at Msldetone, the Queen 
received four fin* prizes and several other 
awards.
awarded two first prizes, and to the Dike 
of York oqe commendation.

Hand Lacerated In a Machine.
John Hull, a carpenter, who live* at 806 

Euelld-avemie, while at work yesterday 
afternoon had the palm of bis left band 
badly lacerated In a planing machine. 
went to the Emergency Hospital, where 
tlje Injury was dressed.

4
A Floater In the Ottawa.

Clarence. Ont., June 20.—The tody of a 
man was found floating In the Ottawa River 
here on Sunday morning. Both limbs and 
head were severed and tbe body was en
tirely nude.
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