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The. ’.toronto stock market showed comparatively little
clmxge in to-day’s dealings, prices being shaded in some in-
“stances, but the list on the w ole holding firm. There was no
__appreciable improvement in the volume of speculation, and the
“'idea among traders-was that something new would have to
_ develop before the movement would broaden to any extent.
The money market  shows ‘no stringency incident to the
approaching crop-movmg period, but there is no ‘indication.
that the banks are favorable to any extended speculation, and
funds are, considered somewhat tight in consequence.
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'_.Its.Capiﬁl?

X 3 ‘Rumor to That |
; E ect-»Aﬂw All
Take . Trafﬂc.

¥

MbN;rR.EAL July.27.—1t 5 under-

ofy good authority that the Richer:|

leun: aml ;Ontario ‘Navigation Co., which
:1“"“1“'} ab!od r;)led‘me ’Worthem and

e Inlan avigation ~ Hnes,
inerefied Yts present $1 oobp% capim-
ization _tn. $20,000,000 -with the object
of a.cqum'gk a8 controlling | ipterest in
the Niagara. Navigation and Hal
eteamship compani and the Peoplob
Mutual Line-of- ‘

This merger, it is pointed out, yould
give the Richglieu. and ‘Ontario com-
pany a ‘consoll n.of finterests suf-
ficiently powe ‘to forMi‘the nucleus
‘of a future compsny, Which would have
for. its. uitimate -aim . the. control® of
all Canadian trumc -on ‘the, great: lakes.

WALL-STREET TRADING.'

NEW YORK, July 27.—After a peace-
ful ‘méraing session with slightly high-
er prices, the stock market was badly
upset: t6-day by a heavy Strong move-"
ment..-Declines were #oré rapid and ,
extéhsive than had .beenh the cage .in‘
several weeks, ranging from 1 to nearly
3. points -among thé-standard stocks.
The ‘market was seyere enough for'a
time to' give the market feverish ap-
pe;rance, but before the end of the day

grew-calmer and ‘some {ssues rose frac-’

. tion&lly abodve the low point. Net loss:
es were general, Consolidated Gas be-
inz almost the only stock of any pro-
‘mnénce to score:dn advance. ’
The increased uneasiness dbroad in-

d'cated by the heavy foreign buying

afford=d an opportunity whi¢ch wasput
Jto effective use by the  bear party.
,whose - activities during the. present
week have been conspicuous.. dts at-
tick -wae. centred .on the leading riil-
road issues, which gave way quiékly.
_Cangdian Padific, which f21) back near-
1373 points, .was .the
among the mndarﬂ Stockes;’ altho : the
Harriman _stocks’ ‘déclinéd nearly as
E much.” "WHhile”'thé’ losses were mostly
. generaliamongcthe railroad stocks, a
L mumrer ‘of frf@ustfrinly; dnctoding U. S.
[ SPepy and Westtrighouse” “Etectric, Am.
| Becn Sugar. International Harvester,
were distingtly- heavy . -,

Buying éf:the .coal stocke was con-
tinued on a large ecale for the baltnce
of ‘the ‘day. Trading in Reading jcon-
constitited more than one-third of the
whole. . Reading touched 180-3<4, jts
highest  paint. for - ~ than two
months, but fell bwck
market, /

ENGINE smucg«- TWO ITALIANS.

Tony CGafero and Leo Tampolio,
Ttalians  working on G.TiR.. copstruc-
ﬂon near the Humper, were struck by
an’ engine while x\tmork yesterday.
Cafero’'s leg was broRen and Tampolio
was internally injured. Both are 'n
Grace Hospital. /

Thugs Were Committed,

William J. Farrell and George Far-
rell were ccmmitted for trial from
pqm(-e court yesterday morning upon
a charge of wounding Detective Wal-
lace in a row in York-strest some
weeks ago, which sent the detective
to the hospital and as a result of |
which he will henceforth be deniled
the luxury of a yawn.

YViictor “Oshorne was shown to have
had no: part in the fight, but is Teing
held for extradition to Cambridge,
Mas9.,, where he is wanted for sumdry
shepbredkings, the proceeds of which
were found on the trio.
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tive speculative issues, ther
tle of tnurevt evolvcd in the d@ys

m 'tnck marketl, both here and
abroad,, are. cloyded, owing to the
tical situs -4n the old fcoumtry,
the Moroccan embroglioy Both of
these influences are working towand
unesttlement, and until the aitmésphere .
clears’ congiiderably, ‘finaneial iterests
to ‘fook for any ma-

Speculative: trdding dn the domestic
{exvhenge to-day was of ‘small ‘volurhe. |
The Hquidating” wilich - was
in: evidence yesterday  ivas continued

to a -moderate ~extent, but was. .ot
Wappte,hed:o

- firmer than

heavieat loser:

#h the general |

e
nor any decided price. changes.

The southern tractions *were -again
the -dominant features. of the .day's’
_operations. Rio ruled. early shghtly
resterday, /but on the af-‘
ternoon b the price got dowm Mbe- -
jow 114, and closed offered at that
figure. ‘Bao Paulo. on ‘the other ‘hemd,
made a fractional recovery,  getting
back to 177, after selling half a point .
ibolow that figure at the oq:enips

Montreal’ was agsein reported t
a -seller of Richelieu,- which lest ans
Ghe'r fraction at 121 §-8. .Local fihan-

al men are neot dieposed toloo'kupon

Montreal operatione '‘any too .

are not dlmposed.
terfal improvement /i tie market.
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HOME BANK D|VIDEND.

A mtubr quaner!y dividend of 1 1-2
per cent., belhg at the rate of 6 per
cent. per annum, has been declared by
the Howk Bank of Canada. It s
pa)able Fricday, Scm 6 1

MNK RAJ'! UNCHANGED

i

LONDON, July 27 —’I‘h:e rate of diss |

| count of.the. .Bank 01' England remain-
cd ﬁndhangcd at 2 . 8 per cent. to-day.

% ON wm.t 'rne:'r.

- Brickson Perkins & Co. had the fol-
“We had a ‘“‘war scare” ok
‘market to-day, but not a great deal of
‘liquidation resuited. In the last it
stocks slowly railied, on' the’ tv
that nothing serious will come of

friction - over Morocco.- . The
premier talks rather hopefully.-

sides, German bankers do not feel ap—'
‘prehensive—which is perhaps more im: |

t; The bankers hold the Key
e situation. It Is just as well to
ve the scare now as later.” Probab-

ly financial interests wanted to shake

iont the: “trailers’”’ and one excuse was

u good as another,
Charles Head & Co. to R. R. Bon-

gard. The market to-day, after a fair-,

ably, and the reactions which gcnor~ 11 . steady tone during the early trading,
ally follow the frenzied operations in 3.: attacked. by the bears who made
the eastern market are not likely 10 ' ine most of adute phase Into which the

aid .sentiment. in this regard.

Morocca-situation had entered, they be-

There wes little doing elsewhere in ing suecessful in uncovering a fairly

the Hst. Torénto Rails lost a fraetion

at 162.

Mackey. advanced to about A don was also a seller,

stop loss orders. Lon-

large volume of
5 not 1liking the

like extent, getting up to 86 1.2, and gtatemiznt of the British premier which,

Jelosing bid at that price.

|  The market thruout was in a waiting |
mood, and there was.no disposition to
loak,. for. any Tfurther degree of ‘ac-
tivity on the bull side until the clear-
ing up of the mepean situation.

WALLsTnuT POINTERS,

ot

Bank of Engh.nu rmt.e unchanged.

Americans in Lcmd;on heavy,- 1-8 to

§-8 lower.
- t L ] ;

American Shipbuilding has passed
the quarterly Jividend of one per
cent. onths comimon. ‘

B3 £l -

Westinghouse Electric and Ma.mlfm'
turing annval meeting agjourned unﬂl
to-day; vote of proxics not completed

® = = ¢

Foreign markets Jdepressed, owing to
. Morcecan sitvation,. whiech doees not
improve.
- - ® * %
Senate gdopts resolution to dinvesti-
gate operation of Sherman anti-trust
law.

* & ®

Shoe Machinery Co., for alleged vio-
lationg of Sherman law.
L] - -

Bank of France statement will show
gold increase 5,927,000 francs, and sil-
ver increase 1,028,000 francs.

* & W

i
President Taft eigns Canadian reci-
procity - bill; pulp amd paper secticn
becarnés éffective immediately.
” * L

In special message President Taft
denies any evidénce of mongpoly in
Alaskan wharges and assumnies respon-

' sibility for Controller Bay grant.

. . * =
The B. R. T. has conceded the re-
duction of fTares to Coney Itland to
5 cents during cértain hours,” and will
put .the arrangement into cffect for
two mwonths.

®* * =

Joseph savs.. 7The-Journal of Com-
| merce commenting on the flasco of tl1e
isteel inyuiry says: ‘“The socmer tho
| failure of -this investigation- is r@-cmr-
 nized the better for all covcermed,”
Atick’ clozely to,8t. Paul and\A!toh:son
| Buy Pacifics © reces"‘ms \

-

While the m'avket may show some
jrregularity to-day there are-<igns ithat
the pericd <f reactionary cperations
ts drawing. to an end artl there may

'he some of the grouns bolled, any time
in an aggrissive way so thet we con-

I

i deterted.

Government ‘1o investigate Uniedl!]

1 N.

| Last’

indicated that a

tho not gensational;
the difterences,

speedy settlement of
batween Fr, ? and German ml t be

re was ‘some o
the break by the shorts, and thoee who
believed that the foreign situation was
af its ,worst and might soon take l.
turn. for the better. - The Bank
England madea good statement, ohow-
ing that. the money situation on the
other side is as. favorable ‘as here, in-
dicating ‘that‘if‘ needs develop we can
import gold without dificulty. ‘While
sentiment = was ' distributed  over
the foreign compﬂce.tk)ns, it was
thought that thé market might raily
sharply.on any cessation of the pres-
cure, . We would buy the bettér class,
stocks om any further reaction, tak-
ing - profits on- bulges. ’

BRITISH CONSOLS.

b July 26.
for money,.....T8%
‘for account.

“: MONEY: MARKETB. ; !

Bank of-Enagland discount rate, 3 per
cent. Open market discount rate in Lon-
don for short bills, 2% per cent. New
don  for short bills, 214 per cent. New
Ybrk call monpey, Bighest . 2% per cent.,
jowest 2% per cent., ruling rate 2% per
cent. ~ .Call ménéy at Torouto, 5% to €
per ce’lt

FOREIGN EXCHANGE.

LGRS S
Glnzebrook “& Cronyn, Janes -Building
(Tel. Main 7517), to-day report exchange
rates as follows :
—-Be'tween BaAks.~ - -
4 Buyers.”-Sellers. Counter.
1-16dis. 2-64dis. Yto¥
g-84dis. %Ktoly
829-32 9% Y

July 27,
T8.8-18

o ols,
e 78 316

Consols,

Y. funds..
Xltontreal 'das.. i
S . ays. .87
*tg: gz-gazd 099-327911-32- 9 9-16 911-16
Cahble trans....f 7-16 911-16 91816
~ —HRates Jn \ew York.—

Actual. Postad.
60 ‘days’ sight.... 484% 485

demand 48614 487

Sterlin
Sterling,

Local Bank Clearings,
week
week -
LASt VAL ..issssssncrssassoscssssses

$36,775,410
35,329,909
28,067,050

Thts

Rallroad Earnings,
» Increase
Duluth-Superior, 3rd. week July.. 2,142
do., year to dats...... st is drasii 2,690
800, 2rd. week July...........o0viienne 1.0(-3
Mo. Pacific, 3rd. week JULY . viese iae 9,000

THE ‘MOROC.CAN_ CRISIS

siock Marketg Show. Less ° Alarm
Over the Embroglio.

NEW YORK. July 27.—It is officially
declared in London that change in pro-

{ gram of Atlantic fleet is in no “way

connected with negotiations between
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tributed to favorable crop. condmm. un=
settled political comditions ab and
r homé tride The prepon

earish sen t “opeérates. against

turn of impeortance, and the mar et'

requires continued support to hold prices

- steady. With the withdrawal of gupport.
Leading

traders attack the market.
interests showed an: hcllnstlpn to aup-

part the:new cr%
,to . the presen ave succ s

‘Should this support contlnue it is prob-
gh&ek it.hai:,m‘k:ol will: rally after fupther
eral!'y believed that another attempt wwill

be made to break the market thra thla'

supporﬂns point, v RS

LOST LIFE IN »‘THE rLAM;Q
c.u UGA, July zv—mm twelve

:{o'clock last night  fire d-estmyed ‘the
Crown Plaster ‘s gypsum’

at Lythmore on the M.C.R., about four

milles from . Cayuga,. enmunx 2. logs |

.« | of some $75,000. Onme man, a foreigner;:

is: reported misglig, and:it is t'hmg'ht‘

W he Jost his life in the fiames.

An. American Newspaper cmespom
“dent’s Impressions of. the Grand.
Trunk Paciﬂc Railway.

‘Mr, Watson Banks Berry, Ottawa

correspondent &f The New York Sun,
The New York Eveniug Post, and The
New York Journdl.of Commerce, wWio

has been; in western Canada for the

4’9 past few:weeks, has the following ‘to
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say in The Edmonton Journal régard-
i€ the Grand Trunk

' which line he traveélefi::

“One of the greatest surprises of my
life was enfountered wiien for the first
time I ha@: the pleasure of riding over

o} the western extension of the Grand
| Trunk Padife.’»Owing?

{osthe fact that
the:Foad is a'‘new’ 6ne. I ‘had expected
an experience 11ké bne invariably en-
coynters when . traveling over a new
rajiroad. Instead of the
codches, slow service and rough frack,

I tound that the-Grand Trunk Pacific

are’ running trains ‘that would bé a

eredit to any road in America. Wit.h,
.4 solid vesetibulted-trains on which you

are provided all ‘thodern conveniences.
a roadbed unsurpassed anywhere, large
engines, a fast train schedule and manw
other featyres, the road preaems the
appearance of a great eastern high-
way. Many roads which haye “been

opened to the public for 25 of<80 yearsy
f have not yet put their property in, as
| perfect condition as this. road has on

the beginning.”

Dr.:Thomas at Conference. . .

Dr. W. H. Grifith Thomas of To-
ronto, wiho has heen giving a series of
lectures upon “‘Christian. Certainty”’

aft the Young Weomen's Conference at

Northfield, Mass., has asked 1o
remain. ag a cpea,ker it t‘he ¥reat gen-
eral conference of Christian “Workers,
in session fram’ August 4-20. . . . .
Dr.- Thomas was once vicar of 9‘
Paul's, Portman-gquare, London, later
principal of Wiycliffe Hall in Oxford,
'md" reoentlv a profeasor in Wmurre
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~ DETECTIVE FIRED AB’UN

Gadden’n Mtompt !o Sotn
Shooters Gets Him lnto Trouble.

: wmomgmeotamﬂnuw
e sixty-man ‘dice game on ‘theé uppen
Don flats, Sunday lest, Hejbert Gadar.
den, movemﬂveo!mhemm‘
tective Bureau, one of & muiber: whid
did & litthe . prelimingry.. mw‘
.tmthemqlpoucemre@ndmﬁc~

m,mm«htﬁmm

i

|ness box, where he testified -againgx

ﬁm'v

the alleged dﬂoerm
po. (Tm a.uegt!;:o Hi leu!
one the sthooters. @ D -
ed guilty o' shooting’ with W ;
scare, but firmly declared thét his
was @imed at  the fleecy ckmd!.
was remanded on $1000 beail.

J..W. Curry, K.C., out at.,mmﬂlu :
dom and great lexperiemce,’ gt

to the aidof the detence, Aiff

between “crap shooting” and, the mi

1 throwing of dicé ‘to ‘which ‘the

was reduced ands:hre:hﬂm;&f;: and
qoats imposed x others:

itively fdéntified as actual 'dfce Mﬂ(‘

lers. o

FINE SHOW AT SCARBORO, ™

That the Great Ergotti and his Mid-
gets put up about the best act of the
| sort seen here in a long time s

be the general opinion of the vlmou
to Scarboro Beach this week.

The act of the Plying “Dordeans is
another ‘strang attraction. Paul 'Stev-
ens, the balancer, is algo .8 tdr&t-cluq
g.et'former while sthe pltxmhot

estival Band ‘has prov
pzcteda treat % J
‘Last hf:ht a special m:
the display of fireworks, an
geration o say that .thué
nea ay night displays  dare the bess
pyrotechnic, demonstrations since« ;b‘
eahtblztldn : St Sl
Mother Geno Rul ﬂm.
Rev. Mother Gene hn‘ .
elected for three yearé as
mothér house on St. Alban’s-st.
was decided at a meéeting of tHe 'boun’
cil of the Sisters of St. Jbse;m"Coma :
| munity. ;

Will Attend Conventibn. A
.The board of coafrol, have dales&td.
Controller Ward and Alderman
guire to represent the city at the A:‘
Writers’ Convention, to be held
Boston, August 1-4.

They will endeavor to pemade tahi
committee to meet in Toron‘to ‘next
year. . ~a

Hay -Crop Poor.
NIAGARA FALIS, Ont., July 27--«
(Specal.)—Because of dry weathér, .
|.Canada’s . hay .crop s far below th¥’
normal, according to reports preuentéﬂ
this afternoon at the National th
Association Convention. In gomé secs
tions of the céntinent thé crop is onl!'
20 . per- cent. of  normal.
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France and Germany concerning Mo- Mex. L. & P.
roccd. The disclatmer. which has been | % @ &%
accepted without question, has gone Nipiseing.
tar to create an easier feeling abroad, {100 @ 80 .
and the various European markets| sPreferred. zBonde.

P edi . t t extent e A
Shre THXERER S R T LONDON STOCK MAaKET

from- the !lumxx"l of Wedneisdaik xinom- ¢
ing. The Berlin press is taking a e
quiet view of the situation and gives !, Doe!g g“llly :;d :m:;n:”“’:‘;]
the impression that there is no cause tesd openD ’u ihe ﬂbrostuhou ‘Mﬂ oo
for uneasiness. S e b
dectined a fraction on light realizing:
At noon. the market- was dull, with
values ranging from unchanged to %-
lower than yesterday’'s New York clos-
ing. Paris supported’ the. favorites in
the afternoon: g
Amerioan securities opened abeut une |. Hep ; . B A
changed, prices eased off on Tealiz- { e 1. e
ing during the forenoon., In the laté-| Doy T ! i :
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CAPITAL AND RESERVE - - - -
Assets Under Admlnlstutlon. -

- 8§ 2,500,000
ceare i..0...526,000,000

aindd,

me,
ry large.

LLOYD'’S OGN WAR RISK, K.C.

We shall be ploased upon request to send LONDON, July 27.—At Lloyd's ves-
terday war rigks against hostilities

a Booklet containing forms of wills perchy war MRS swaini oRecNes

" R ; within three months rose rapidly from
OFFICES : 5 to 8 per cent. In some cases even 10

‘Win onton-daskatoon Regina per cent. was-paid. Against the risk | trading the market gained a fraction
Toronto Montraal nlpcg Edmont j o8 of: war between France and Germanv on New York lupport tnd elosed quiet-
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