
SHAfiES.

(2) '\\\" excess ot' sluices held hy those who hold tin'

hiritest nuinV)ev :d)ov^ those -ho hold tlie next lar;^'est :

jirovided that no ineuiliei- hf reijuircd to accept less tiiaii the

t'uU sum }):ii(l upon each share paid (.tr. and that the nundx'T'

of shares held hy any niend)er shall not he reduced below

the nundier re(|uired, hy the rules of the society, to lie held.

;)0. lieixiiiini'idx on the licqucs' of Mciuhfirs.—Subject as

aforesaid, the directors may, in the case of any transfeiable

share leijuired to be held by a uieiidier desirous of with-

drawing from the society, on the application of the holder

of any such shaie, rej)ay any sum not exceeding the amount
then credited thereon ; and sliall repay tXw. whole sum so

ci'edited in any case wiiere they refuse to contirni the trans-

fer of any such share which is fidly paid u{).

31. iS/t((rfs Rt'pail to he Extiiujuished.— All such repay-

ments shall be made on the resolutions of the Directors,

which, with the receipts for tlu; money paid, shall be entered,

or referred to, on the registei's after-mentioned, designating

any transferable share by the numb'er to be given to it, and
thereupon t'ne .'^haves in respect of which such j)ayments are

made shall be extinguished.

32. Moiicijs lift w'dJi tJif ''^ocift^/ after Xotice of Ji''pn>/-

iiieiit.-~li' a member who has re^'eived notice that the

Dii'Cctors are prepared to pay him off, leaves the sum to lie

thus repaid in the hands of the society, he shall not be

entitled to any interest thereon after the expiiation of the

time nauied in the notice of i-epayinent.

CHAPTER v.— SlTAItES.

Section 1 Shares Generally,

W/ierc Tiiu) or morn Joint //'.;/(/';/'.s-.—Shares may be

held by two or more individuals jointly, either of whom may
i;ive a valid receipt for any interest or dividend payable

thereon ; and all notices relating to any sucli shares, given

to such one as they jointly direct, as in default ot any
direction, to the one whose name stands hrst in the books
of the society shall be sutlicientiv <'iven.


