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votes of the sharcholders for the election of
seven Directors, that & poll b now opeaed, to
be closed wt tive o’clock ar before, should live
minutes elupse without a vote being polled, and
that the serutineers hiand o certiticnte of the
result of the polling to the Cbauirman. Cavried.
Mre. FUWL Thomas, cushier, then read the
following report nod general statement :—

THE DIRECTORS' REPONT,

Gexreenes,—The result of the business of
the past year has been quite as satisfuctory as
your Direetors anticipated. It will be seen by
reference to the profic and loss nccount thut
after paying the two dividerds, each ol three
per cent, and making, a3 your Directors betieee
ample provision fur bad wad donbiful deb
(S40,000) forty thousand dollars
added to the rest, and the balance at ¢
profit and loss aceonnt has been increased by
$8,934,75.  The revival in tea‘e has been
gradual and steady, and pervad-s all the lead-
ing industries  of the country.  The two
bountiful harvests which have been guihered
in, the large awd increasing cxpirt of citle,
and the renewed demand, at remunerative
prices, for thnber and Jnmber have all con-
tribated to restore and nuenent the prosperity
of the Dommnion. The lanking eapitrl, how-
ever, is more than commensuritte with legid-
mate business requirentents, owing to which
rates of interest on safe and desieable loans
have roled low, and ave bikely to continue 1o
o so for some time o come [t hias been the
study of your Directors to cmploy Uie means
of the Ban% safely and active y, and it will
require constant ellort and great vigitance in
the future 1o do so sucecesstully. During the
past year all the branches of the Bank have
bLeen inspected, the majority, including the
Montreal oflice, more than once.  Since the Iust
annual  meeting, some  of your Directors,
accompanied Ly the General Manager, have
visited each branch of the Bauk. The 'in-
formation obtained, both from meeting the
munngees amd of the prevailing characteristics
of the "localities, has proved very serviceable,
so much so that it is con'emplated to repeat
these visits perindically.  Your Directors hinve
to express their entire satisfustion with the
munner in which the oflicers of the Bank have
generally discharged their duties.

il
have heen
wlit of

GRNENAL STATEMENT
of the affuirs of the Molsons’. Bank or the 36th
September, 1880 :—

Capital anthorized..... - 52,000,000

Cuapital subscribed.... 2,000,000
LIABILI

Capital paid up.......$1,999,095 00
Notes in circulation.. 1,569,661 00
Domnunion  Govern-

meunt deposits pay-

able on demand.... - 53,552 14
Provincial  Govern-

ment deposits pay-

able on demand..... 4,761 66
Other deposits  pay-

wble on demand..... 2,103,693 3¢
Other deposits pay- -

able after notice.... 820,792, 10
Due to other banks in

Canada. o iiiiieenes - 379,287 47
Due to other branches - 23, 154 59
Due to foreign ngeuts 12,510 832
Profit and loss... 20,270 37
Restoiee... 140,000 09
Fifticth dividend ...... 59,972 85
Dividends unclaimed. 1,944 10
Interest, exchange,

&c, reserved...ie.... 55,319 31

e BT,250,42 ¢ 85
ASSETS.

Specie.....$325,038 14
Dominion

notes... 402,535 69

—— B727,573 T4
Notes and checks of
other Banks....oeu.
Bulances due from
other Banksin Can-

BURsesencocraserrsssanse

150,081 32

40,103 09"

Balances due  from
azents in United
Kingdom ........

Balances  due from
Fuoreign agents ...

Louans w d bills dis-
eounted on bonds,
debentures, &e.

Tsonns to corporntio 1s

Bils discounted and
cureent . 5,507,502 61

Bills discounted, pust
due, secured.. ... 128,287 00

Bills discounted pust
dne and notsecured

Renlestate,other than
Bank premises......

204,093 5+

42,998 77

58,310 00
34,946 12

25,440 25

132,304 83

Bank  premises - at
head = office  aud
branches at  their

actual ¢

182,993 5t
Qther ussets

2 99

—$7,250,424 83

PROFIT AND LO3S ACCOUNT.

Balance nt Credit of
Protit and Loss on
30th Seprember,
1879...ceenene

The net profits of the
year, after deduet-
ing  expenses of
minagement, amwl -
reservation for in-
terest acerued  on
depuosits “and  ex-
chinge, tre..........

From “which  have
been puid—

49th Dividend, at the
rate ofG per cent per
annum, 1st April,
1480......354,07! 85

50th  Dividend, at
the rate of 6. per
cent  per  annum,
Ist Qctober,
1880 ...... 59,072 83

Amonnt  written -oft
for bad nnd doubt-
ful debts. 42,176 13

$ 11,335 G2

162,121 83

Leaviug a surplus of..

From which deduct
amount teansferred
to Rest neceount..... 40,000 00

Leaving at credit of
Profit and Loss on
30th September,
1380uuen ceerrernencres $ 20,270 37
The Chairman moved, seconded by Mre. J. H.

R.d.\lulsun, that the report Lz adopted. Cor-

ried.

Mr. C. Roy said he would suggest the gene-
ral statement be published in advance and ad-
dressed to each shareholder before the meeting.

The Chairman explained the statement had
been prepared as early s it could possibly have
been got out, and had been sent to each share-
holder, .

Me. Roy expressed himself satisfied with the
explination, The verson he had made the sug-
gestion was that  he wnd not received the
statement until just then,; nud was under the
impression, theretore, that none of the share-
holders lind received it,  After the Chairman's
explanation, however, he had no doubt it had
been mniled him and been passed over by
him among ather papers. .

Mr. McGarthy (Sovel) moved, seconded by
Mr. Roy, that the thanks of the shitreholders wre
hereby tendered to the President, the Vice-
President and Direetors, foc their attention to
the interests of the Bank during the past year.
Curried.”’

The Chairman, in reply, snid—On behalf of
the-Board and myself [ return you our sincere
thanks for this vote, indicating, as it does, your

continged confidence in our administeation of
the allwirs of this Bunk, During the past year
the Geaerwl Manreger and myself visited nearly
all the agencies in Upper Canadn and lower
Cunada ; w similer visit was made by two other
Directors, We found these visits very profituble,
botli to the interests of the Bank awl zlso a5 an
incentive to renewed exertion on the part of the
oflicers in charge of the different agencies. The
amount. of banking capital at preseut in the
country is more than is reguiced by, the wants
of the commereinl community. Consequently,
it is rather difticult to employ our cupital as pro-
fitably and usefully as we would desive, Despite
this we are, however, able to show you, | think,
a very sutisfuctory balanee sheet, at ihe end
of the year. This result has been obtained by
the Directors devoting the uunost attention anid
care 1o all the afluirs of the Bank, and by
continunl  sureefllance on the part  of the
oflicers of the business umder their chirge. The
numbir of firms that were wiped out of exis-
tence by the action ol the Insolvent Act, which
has now ceased to exist, has decrensed very ma-,
tevially the umonntofmercantile paper that used
formerly w be under discount, and formed a very
profilable snurce of revenne Lo the ks, The
great reduction in that volume of paper renders
it diflicult to employ the capital of the Bank
always satistactorily; but this Bank, 1 think,
has not sullered so much as others through this
ciuse.  To our carveful administeation Lean at-
tribute a good deal of the prosperity that has
chiaracterised our past year. | can speak in the
highest terms of the continned exeriions of all
our officers, nnd particalarly of the General
Manager and oflicers.  Their continnal super-
vision and close attention to the business have
been of the greatestservice to the Baak, We
lave really made scarcely any bad debtsduring
the past year. "The amount is so small it is not
worth mentiouing. This, indeed, is the princi-
pul reason why we have been able to show
sich o good result when there issuch competi-
tion for business. Banking business hereafter, [
am afraid, will be o good deal like dry goods,
groceries aml hardware. Banks will have to
compete for business of their customers as other
branches of commerce are ouliged to do. Con-
sequently the large profits that formerly pre-
vitiled cannot be exoected in the future, and it
will be only by eare, strict attention, aud avoid-
ance of had debts that banks will be able to
piy the dividends they have hitherto paid. The
sl of the Buk is in u perfectly sutisfactory
condition. The Gzneral Manager. and myself
inspected the various brancehes and departm-nis
particularly.  After that, M. Molson, the Vice-
President, Me. Shepherd and Me. Thiymas visit-
ed them agin. Their report was entirely
satisfuctory, and therefore I think we have
every reason to believe that next year our brsi-
uessmany be expected to be assuccessful as dur-
ing the past year. ( Applanse.)
" The balloting fur directors was then proceeded
with and resulted as foltows :—

[Lm, D. L. Macpherson, Messrs, H. A, Nelson,
R, W, Shepherd, Miles Witliams, Thoma s Work-
man, 3. B, Bwing, and J. I, R. Molson.

THE MARITIME BANK,
Report Ly the Directors lo the Shareholders.

Not having been permitted to hold the An-
nual Meeting Iast. Juuw, this Report should
embrace o record of the operations of the Bank
for the past cighteen months.

I't was admitted at the meeting in June, 1879,
that the alftiirs of - the Bank were not in o
sutisfuctory state.  The Board then clected ap-
pears to hive exercisel great care that matters
should not get any wors:, Tas nssets were
carefully watched, nnd every exertion made to
have them put into s giol shapa az possible,
The foadon Braweh was closed ; the Boards -
remuneration stopped, and the Staff and ex-
penses otherwise reducad, bat, with eapital and
credit almost gone, new business could neither
be obtained nor undertaken, aad the charges of!
management overiapped the. profits mide. The
most that conld bz hopeld for was the liquida=

, tion of the linbilities when demunded, and this




