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votes of the shareholders for the election of
seven D irectors, that a poll 1h now t ei.1d, to

be closed att live o'clock or before, should lire
minutes elaise wvitholeu;t a vote beittg poiled, a-id
that tie scrutiieerS hauid IL certiliCate of ier t
rsilt of Ile puoliiig to the Giairimani. Carried.

%Ir. F. W. 'Tlomasii, cashtier, then read the
following report and genirat stateient:

TiE nilImrTos' imPoiT.
GESrLEmlS;,.-ThC r'esult of the buisinerss of

the past year lias been quite lis satisfictory as
youîr )irectors an tiicipated. [t Ivill lie sece by
re'efereice to the profit andt loss ICCoIInt tlII

after pattliyiig the tîvo divdeds, eacli oif thre
lier cent, and iaking, as your Directors beliei-,
ample provision for tad I iit d îubîtfiul detll ,

($43,000) forty tioiisnidî dollar,<iae ben
added to tie rest, tend ithe hini lice a, cireilit of

profit ani loss accoilnt lias ieen increased by
8,34.75. Tlie revival fin tra e ihis leenji

grad«il and stelily, finld pîereck il s all erhe leai-
lng industries of the coryliiy. Tie tvo
boulnrtifil litreestis vieb lave bireen gatllered

in, the large nincreaig exlirt of c ttii.,
antd lhe relewed del:ili'l, lit relliilertive

price's, foi timuber and lluier have all clin-
tribited to restore anldi au.îmnt. the prosp.rity
of thle Dolomi ionî. The hiuikiig Capital, Irowv-

ever, is more than ominnsurate witli legiti-
matte business req-liremtent., oigto whiichl
raies of ilnterest. mi i -e and desirable loans
have ruled lov, andîl aire likely Io coitilne Io

S do so fur somtie l11,v to coii It lias Iee: the
estiuîly of yrile. Directors tii iilIy the means
Of tie hin' s-îfely tend acticve y, anil it vill
require constart efri aind great vigilbace lit

tlie foutre Io lo so siccessfilly. Durinîg tihe
Ist year ail ehe branirles of the lhiic have

been iispected, tlie uiajority, iiclin'liig Ile
lontreal cilice, more thiait onîce. Sinice the' last
anînual mîi.-itiiii, somte of yoir Ilirectors,

accompnied by lhe riIeril .nager, alve
visitel raclh brancli oif tle lniii. Tie iri-

formation obtainied, bothi fromt mee-(,ting thle
n<nnagývs anl of the prevailing characteristics
oif ti localities, las proved very serviceable,

so imiucl so tihat i is coi' e muil ni ed to repent
these visits periodlically. Your Directors ha e
to express tlieir entire satisfi-tio vitih tle
mainer ini which thre )Ilicrs of the Bantik have
gencrally dischargel thuir duties.

oif the atfrirs of tlie Molsons' Baik oin tue 3ith
Septeiber, 1830 :-
Capital a t lorizel............ .......... 2,000o,0O
Capital subscribed........................ 2,00o0,000

LliIilllrI 3.
Caiital paid u $p.1...,999,095 00

Notes ii circulation.. 1,5139,G6l 00
Donuneionl Govern-

mient deposits p)y-
alle on ilemndIl.... 59,552 141

Provincial Goverin-
ment deposits pay-
able o ei deanid..... 7G1 OC.

Otlher deplosits îîay-
ale on denad.....2103,693 31

Othfer deliosits pay-
able after notice.... 820,792 10uc 10 <ilîci' 0i,6i93 i

Dute to othier bankis ini
Cadt l................. 379,287 47

Due te itler brticli's 23, f D 9
Due to for'ign ageuts 12,,i 92
Profit and l ......... -70 3
Rest....................11(1)00 60

Fiftietli dividnid ...... 9,i12 S
Dividends unclained. 1,144 10
Interest, exchangetll,

i'cc.1reseraîl . 9,370 37

59,97- 85 85&c.,resrved...... 55,3193i

Asslers.
Specie.....S325,038 1-t

Domlinioni
notes... 402,535 G1O

S727,573 7-
Notes and checks of

otlher anks........1.. 150081 32
Balances dire fromt

otlier Ballnks in Can-
ada................... 40,103 09

Bialices diue fron
uents in Unitedt

Kingo .......... 204,093
Ballences due fomi

Foreign agnts ..... 42,9 77
Loriis t d bills dis-

c-iiiited oiiion l on
deletIres, c ...... 5,10 0
Loanis to corporRtio <s 44,946 12

lirs liseuited i nd
Crin t-elt ..............5,07, 2 64

Bills lise mited. past
Ille, s1c ... 12.. ,287 0

Bills diuted past
tdul an n t seen ,440 25
RealI esîtate,otiher thaitn

Blik premiiises ...... 132,304 85
liriln preillises at

bra iches t tdlir
tti Cist ...... 182,993 77

Itller rsseis............. ,î58,50 99

25,440 250 'I8

PRi-IT AND Loss AccoUNT.

Balnce it Credit of
Profit andt l'os, on1

30lb September,
18 9......................S
The nlut, profits of* the

yetre, after ledutitt-
ing expenses tif
mannagemlenti, and-

reservmtion for in-
terest aiccriedi oi
deposits anîd ex-

c alntige, re-........... $21105G 58
Fromte viiclh lave

beenid
4901 Dividenld, at tihe

raie ''G per celit per
annumîîîîî, Ist Aliril,
r80. .. $59,97 Sa

50 t Di'ieid, at
tIh rate of 6 lier
cent pler aitimnt,
t s t O c to b e r,
1880 ...... .59,971 8

Aimioint written off
for bead anuid dtoubt-
tl dubts. 42,176 13

-- - - 162.121 S3

Leainrig a surplus of..

Fromt whIicli Iledict
alotn<t transfeirred
ti lest account.

S

1i,335 612

48,934 75

60,270 37

10.000 00

leavin<g lit credit of
Profit aend Loss oit
30th Septeniber,
ISS ..................... S 20,270 37
Tie Ciirimin mnoved, seconded by 11r. J Il.

IL. %ulsoi, tiat thie report li adoptel. Car-
ried.

Mîr. O. Roy said lhe vould suggest the gene-
rai statemient be published iii idvance ando al-
dressel to eacli sharehiohller before tlhe ieetiiLr.

The Chairmaîni explaineil the siatemeit liai
been înepîred as early as it coiiId possibly have
beenî got out, and hard been sent to aci share-
liolhler.

Mr. IL y expressed himî<self satisfied vitlh the
exphlatition. Tie reasonu lie liadt male tle sug-
gestion wvas tihat lie imd not receiveil thre
staîtemnî't unîtil just thien, and vras undIe-r the
impri-essioni, ilierefotre, that none of the shaîre-
hlerers hatd r"ecivel it. After the Chairmnî's

ex pla:atioi, however, lie hail no loubt it had
been maîîiled him and been passed over by
luhimi amsong othuer î aIers,

)lr. MeCarthy (Srel) moved, seconded by
'lr. Riy, ihatt tue tnks of tLhre slarreldlilers a

h ereb t leee te tleî President, the Vice-
l'resident ani Directers, for their attention to
the interests of eI Bank during the îast year.
Uarried.
The Chairianî, in reply, said-On belialf of

lthe Board andi myself I returnt youi our sincere
thanks for this vote, indicating, as it dcs, your

contimied confidence ini ourl- idmî«iniae'trttion cf
the alluairs of this liank. During the uînst ycar
tle General Mnliatcer- and myself visited niearly
1ll the aîg<encies iii Upper (Jiauil, und lover
Canlada; t sinilar visi t wvas made b' tIwo otler
Directors. W'e fouid these visits very prolitable,
bothe to thle ii tarests oif the Bnlik andI aIso as ait

inîcentive to I-irewed exertio on lie part of tie
ollicers li charge of the dil-rent atgenies. 'The
amout .f ba:iking capititi at present li the
cointry is mor e thî,an is re'qulired by ile wanits
of the Commercial coininiumity. Conîsequîetly,
it lu r-îatherIdiiliult 10 emlloyii ouîr ciiitatl ais pro-
ital aly miel îîsafîîly as vil wîould lesire. Despite

this e a, 1 iowever, able tu shov yol, I think,
aL very satisctoiiry balaice shleet, rt Ile end
of ti yer. Tlis resuit lms ien obtail bv
the Directors devoting the nos attention ail
cire ill the allirs of tuhe ilnk, nl by
conhtiuial ireei ce on the part of thre

ollicers of te lui-Siness inler iheir clitrgec. 'Te
iniiiiblr-' of lirmns that wv'îaere wivldl onil of exis-
tence by the action of the Insolvent Act, hiicli
lits umi iv ceased to exist, ias lecre ed Vtry mut-
terially irte aml11ou lit 'ifmiircntlill papLer that uîsed
etrmeri-Iy tou lib undier discounir, tanI formdi sa very

proi<able source of revenue tîo the biluks. Tie
great reductiloi in that voniiin oi i amr rendors
IL dillicult to) emlploy thre capitil ofl rthe Bankllç

ahvays sbuirttrily; lut tlis IB ok, . thiik,
has not su lIered so îuîîcli as others tirouglh this

cause. To our careful administration L can at-
trilbite a giood dieal of hei prosprity' tlat iris

caractrised oir pat, yeir. L cani speak in tue
ligist terms of i contiiui ixerions cf ail

our 0fficers, tnd lticularly of hie Genieral
M.a nager ali olicers. Their contiiinal super-
vis aîndu close attentioli to tlie lisinîess lave
beenî of the greatest service to rihe lltak. ve
have really iade scarcely aly haird Iebts duîrinîg
the past yeir. 'Tlhe amoiuint is so siall it is nout
worth ieitioinig. This, iideed, is tile priici-
pal reason ihy ire have been) able o suowe
Scelh a good result viei there issîlcl coinleti-
tion for luîsi,'ess. .atki ng business lereaftr, t

in afraid, will be a gnood deal lIike dry goods,
groceries and hard re. LLIIs lvi l Iave to
coli lete for busi les ouf tlelir cii stoimcrs a otlier
branelles if conmmerce are obiliged to dlo. Coln-
sequenly the large profits tha iirerly pre-
val led can lot bi exoected ilthe fiture, niiid it

wiil be only by care, stric iattti a avoid-
ane of lul debts tlat haiks wiill bc able to

pay thre divideids thy liaie hitherie paid. Tue
stitf of the I tnk is in t perfectly satisfactory

coiIition -TeIic Gmieral Mtarnager anîd myself
inspected thîe vitrioles brainclies nd deparîrtmîî.-uîts
particuilar1y. Afier tihat, MI. MoIson, tle Vice-
Presileti, Mr. Sliehierd andîl Mr. Th ms visit-
aed them ag u il Their report ias entirely

sîttisfractory, aid theeirfire 1 tli we ire have
every reasonu to believe Iliat next year mur busi-
netssmaîîîy be expected to lie s sucessful as dur-
ilg tli past -car. (Appuise.)

'Tlie ballti ing fuir directors iwas tlhenî procceded
villh an resultei as follows

Il '. 1.. MNlerson, Messrs. Il. A. Nelson,
r. W.ShelplherdIl, Mlles Williamîîs, ThomasWork-

maîrtnî, hO. il. Ewv'ing, andi J. Il l. .[oIlson.

TIlE MARITIME BANIK.

Report 1-y hlie Dire-lors Io the Shareholders.

Not liing bei iiermuitted to liold tlhe An-
nural Meetinîg last Jum, this Report shoild

elibrace t record of the operatilons of tue lank
for tle past eighteen montls.

ILt Ws ladmittedL lit tle meeting in June, 1879,
thîat tlhe ut!fatirs of .hie llîik vere not in a
Satisfa-ctory state. 'Plie hbard thie electel ap-
aris to have exercise I grait care tlht aiittters

sloullîl nîot get aiy wors !. te assets were
carefully watched, mnd every exertion imade ti

laVe theî m pit intoi a girl w lshiaia aiM possible.
The rondin Braiclh «'rs cliel ; thie Board's
reuinera.tion stoppedl, and thre Staff and ex-
plenlisi's otlerwise relulc! i, blt, Vithî caî;pl i! atnd
credi t alitmost gonil new busiieiss couild initier
be oblitainîel lior inîdertiein, and tht cirîrgas of
lialnagenent ov-erltipîîîel the. prolits id ee. The
lost tit couîld b hope I for wa's the ligid -

titon of the liabilities wlien deîmided, anti this


