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fications and shall be subject to the joint super- ot their failure to agree, then upon suri ternis
vision, inspection and acceptance of the chief as may Le deemed reasonable and just Ly the
engineer appointed by the government sud the goverument, isving regard te tie rights sud
chief engineer of the companty, and, in the obligations et tie lessees
event of differences as to the speciflcations, or (c.) Securing te tie government, ie respect
in the case the said engineers shall differ as to of its nership s aforessid, rendue powers
the work, the question in dispute shall be de- and isulage rights ever tie western division.
termined by the said engineers and s third or an' portion tiereef, upon suri terms as
arbitrater. te Le chosen in tise manner pro- mah er agreed upon etween the govermsent
vidd je paragrapma four ea tsais agreement. sud tise companj

Whes completed, tise eipaly svill Icase .(.) Securing to ans raiiwan cmpan desir-

tise road atnd will pay te us t rentai at tise iug te male use t the a saie, running powes

rte etr' d haulage rights over the said western di-
ct et oft rctin w tver tt suay Lhe vision, or an portion thereof, upon such termsa
arbtror, toosbeucoen inv th m aer pro- my e agreed upon between the coempanies,

hesan complted, ithfenompny willdts eas

Te sae abatement rent is prvided their ailure t agree, then upn
as in the case of interest on the western sec- suri terni as mss Le dsemsd reasonable and
tion. During seven years the companiy will just by tie gevernmnt.
be exempt froi the payment of rent. For (e.) Serîring te tie rompons renning pouers
three years the company will be bound to sud isulage rights over the Jatercelenial Rail-
pay the revenues and tolls of the road if wss, or sus portion tiereof, upen suri terme

they amount to three per cent; and if they as mas Le agrrsd upen Letween tie goveremeet
fail to amount to tùree per cent, then tie sud tie remuant.
difference between the revenues gathered Se fLot usder tiis agreement au Ister-
and the tiree per cent will be capitalized celeniai train can leave St. John or Halifax
and added to the cost of construction. and and preceed ail tie way te Port Simpsen.
the company will pay interest upon it. So Under this agreement, a train cf the Grent
tiat here again the whole of the liability Nertliri or et tie Cassadian Nertieri can
which is incurred by the governmsent for the enter upos tis rend et ny point aud go as
building of that section fron Moncton to far aS tie maritime provinces. Se we have
Winnipeg is simply seven years of interest. guarded tiis peint lu every way, ond I Le-
The sui total of the money to Le paid by lieve tiat in tiis respect tie provisios we

the goveriment for the construction of that Lave mode wili command tie full satistac-
line of railway from Moncton to the Pacilic tien et tie Canadian people. But cemiug
ocean will be in the neighbourhood of $12 aci te te rentai, I nay Le toR yeu have

0(0,000 or $13,000,000, and not a cent more. talon provision, yeu Say, fLot tie rentai
Now, Sir, what is $13,000,000 in the year shah Le pai Ly tie cempaty for ail tis
1903 ? It is about the surplus of our re- time tie Lends run, witi tie exception et
venue over the expenditure. The surplus coron years. What guarantee have ou
for this year will pay for the construction that tiis wll Le implemented ? We Lave
of this road. I will cone presently to the taken precautiens upen tiis peint, wiich I

objections which I see in the faces of lion. will new recite te tie fouse.
gentlemen opposite. They will ask me : 35. For tie purpeses hereinatter in this
What guarantee have you that the conpany paragrapi respectively defined, tie cempans
vill be able to pay that rate of interest ? mas sud shah create mertgages te trustees as

I will come to that presently. But let nie tolews
first give to the House the provision we have (a.) A mertgage wih sissl Le s first cLargupon tise raiiwas', undertakins, equipment sud
made for the use of the railway for trafic preperts, telle. rigis and franchises et tie
by other roads. It is our intention that this cempans, inriuding ail equiement sud preper;y
line of railway shall be a common Lighway te Le tiereatter scquired Lt tie rompant (Lut
for all the railways who want to use it, net inriuding brauris hues exreeding six miles
and for this purpose we have made a pro- in ieugth or tie revenues tieretrem or tie
vision in the contract in the following in- franchises in ceunertien tierewith, or suri ad-
guagerlig stock as ma, witis tie sseus

guago ethtie governmeut, Le designsted sud marked
24. The said lease shall also contain proper Lt the compact as ronstitutiug tie equipment

and usual provistions. tiereef. and net incindins sLips or ans muni-
(a.) Reserving to the government in respect ripai or provincisl grauts ef land, ls was et

of its ownership, present and future, of tiheE bonus or subsids, te tie said rompant ether
Intercolonial and any other line or lines of Ihan fer railwsy purpeses) te secure tie pst-
railway, running powers and haulage rigits ment et tie ssid issue et firet mertgsge bonds
over the said eastern division upon equal terms guarauteed Lt tie gexerument.
with the lessees, subject to such reasonable re- (h.) A mertgage whici shah Le a second
strictions as may Le necessary to secure safety charge upen tie preperty cevered by tie mort-
and convenience in the operation of all the gage previded fer Lt paragrap 35 (a), save sud
traffir over the said division and subject to the exrept tie rehiing stock roustifutiug tie equip-
payment by the government to the company of ment et tie sasteru division, te seeure tie
such reasonable compensation as may be agreed bonds te Le guaranteed Lt tie Grand Truuk
upon between the government and the company Company et Canada as aeresaid.

(b.) Reservink power to the government to (c.) A mortgsge wiich shah Le a charge upen
grant running powers and haulage rights suffil- tie rohhing stock censtituting lie equipm-ut et
cient to enable any railway company desiring lise sasteru division next atter tie charge
to use the said eastern division or any part mentiened iu paragrapi 35 (a.) te cecure te tie
thereof. to do so upon such terus as may bs goverument tise rental payable in respect et tee
agresd oecn ietween tise rempanies, or, in CRaS saster division, tse efficient maintecr sand

Sir WILFRID LAURIER.


