
imsistent with this Agreement, as to whether or flot ta permit an

acquisition shail flot be subject ta the provisions of Articles XII or XV
of this Agreement.

(b) Decisions by cither Contracting Party flot ta permit establishmient of a
new business enteiprise or acquisition of an existing business enterprise

or a share of such enterprise by investors or prospective investors shal

flot be subject ta the provisions of Article XII of this Agreement.
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1 Each Contracting Party shail grant ta invstent, or returns ef investars of

the other Contracting Party, treatment no les favourable than that which, ini

like cîrcumstances, it grants to investmnents. or returns cf investars cf any third
State.

2. Each Contracting Party shali grant investors cf the other Centracting Party, as

regards their management, use, enjoyment or disposai cf their investments or

returfis, treatment ne bass favourable than that which, in lilce circumstances, it

grants ta investars of any third State.

3. Subparagraph (3)(b) of Article II and paragraphs (1) and (2) of this Article do

net apply to treatment by a Contracting Party pursuant to any existing or
future bilateral or multilateral agreement:

(a) cstablishing, strcngthening or expanding a free trade area or customas
union;

(b) negotiated within the framework cf flic GAUr, flic WTO or any

successor organization ta flic WTO and liberalizing trade in services; or

(c) rclating te:

(i) aviation;

(i1) telecommunications transport nctworks and telecommuaications

transport services;,

(iii) fisheries;

(iv) maritime matters, including salvage; or

(v) financial servces.


