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with the liabilities assunudd by the company, a sum. of $911-87
paid 011 account of liabilities of the firin not included in thoe
the company were to assume, amounts carried fromn time to
tirne to the credit of the stock accounts of the Harrises and
Campbells, two suins, of $60 eachi paid in cash to R. P. Hlarris
junior and W. J. Camnpbell, two aniounts of: $500 eseli enter-
ed as "cash," and an amount of $1,000 entered as "'C. A.-
Douglas." R. P. Harris junior was secretary-treasurer of
the company, and the books were kept under his supervision.

The coinpany, when paying the liabilities, siicceeded li
obtarning a considerabie reduction, and the amount s0 saved
was, pursuant to a resolution of the directors, divided amnong
theý bhareholders. The collective amount commng to, the
Harrises and Caxnpbells was $600, a cheque for which was
issued but indorsed back to the company and creditod on
stoc-k. The stock of the Harrises and Campbells was, how-
ever, neyer paid up in full, and all four wîli appear on thle
ist of contributories for substantial amounts.

The flrst of the $500 "cash" débits is the amount of a
chequie isued 6th February, 1901, payable to " Harris &
Campli1," indorsed by thein, and handed to C. A. Doiiglas,
who dostdthe amount to the credit of bis private b)anký
accoiunt. The deposit was made on 6th February, and on
the saine day Mr. Douglas issued his cheque to the comp.xiy
for $1,000, whieh amiouiit was placed to the credit o! his
stock. For ;orne raonot explained, this credit aprs,
als nf 11 Tanuary, but thie cheque is dated 6th February.

The second $500 " cash " debit is fthp amount of a cheque
issuied lst April, 1901, pay' able directly' to Mr. Douglas, and
deposite1 by hlmi as before, on 4th April. Mr. Douglas, as on
the former occasion, concuirrently issuied bis choque to thie
compaqv for $1,000. wich amounit was piaced io the credit
of his stock. This cheque, thougli dated lat April, was not
depoqited until 4th April, xior paid iintil 6th Apriii.

Thep $1,00a debit is a book-keepînwy entr,. the am-olint
bencarried from thec Hlarris; & Campbell account to the

credlit of Mr. Douglas in bis stock accoulnt.

The two cheques for $500 are signed for the company by
C. A. Douglas, as, president, and R. P. Harrs iunmor, as
secret ary-tre~rr Mid cowntersigued by Josepli B3oyden, ais

maai~director. Thie scrip) is dlated 22nd February, 1902,
and is sîgned by Dougllas and Harris as presidenit and1f sec-

Suich heiug thie facts, 1 haveý no hiesitation in finding that
Mr. 611s ii owes s$2,o00 on aceount of his stock, and


