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a committee appointed was to formulate a government to limit its efforts to securing ment cannot limit the rate paid for depositsdemand of this kind. But before thie can agricultural immigrants, of which the coun. outside of its own institutions ; there itsucceed, it muet be shown that the city trycould receive with advantagea very large could. and we see no justification for its
does flot owe itself the duty of providing number. lin connection with the experi- paying more than three per cent.protection from damage and disaster by mental farm, there is a new item of #80,000. The Minister of Finance, travelling a

__ _ s._The lighthouse and coast service calls for littee out of the record, shows great expan.
an expenditure of $570,000, and $100,000 ' sion in imports and exports, in the numberTHE FEDERAL BUDGET. required to stock the proposed government of vesels employed in the coasting trade,
printing office from the establishment of the mileage of railways and the tonnagen a young country when youth is lusty, which some future saving is expected. carried, in the amount of assurances undereverything grews apace. Ther are some The amount and growth of the public life and fire policies. If there has been a

growth and phases in the social economy debt were touched on. On the first of this corresponding increase in the revenue and
which are welcomed as beneficial, month, the gross debt reached $270,072,000, the debt, the fact is explicable by theothers which are treated as harmful; the net debt being $225,105,961. From enormous amount of public works, includ-te the former, belong agriculture, manuthis amount, Sir Chas. Tupper was war- ing the Intercolonial and the Pacific Rail-factures, the arte, the sciences; the latter ranted in saying $10,000,000 may be de- ways, called into existence. .The record of
may be summed up in taxes, ditase, death ducted on account of the asset, not other- failures has shown a great decrease sinceAnincrease of revenue i almost sure to be wise counted, of lands r ceived back from 1879.differently viewed according to the stand. the Canadian Pacific railway company, at Strange itis that any Minister of Financepoint which the critic o select; it may be ae $1.50 an acre. The debt bas grown to be should, at this time of day, cling to the old
indication of prosperity or a sign of dep!e- what it is, under Confederation, from the theory of the balance of trade, which Adamtionand theforerunner of decay. Con-id- starting point of $75,728,641.37. During Smith, in the opinion of all economists, de-
ered with reference to ite sufficiency, there the same time $30.743.392.60 of "increased molished more than a century ago. Siriatlygin ptie revete to cue rims .grants have been made to the Provinces." Charles Tupper makes, as many others be.
diately prospective revenue to cause serilous This amount does not represent new debt, fore have made, an un warranted use evenuneasiness. Sir Lionard Tilley, in his fluai but the transfer of old provincial debts to of that theory. This theory proceeds on
budget speech, estimated the revenue at the federal government. In addition to the assumption that of two natio s trading84,500,000; hie succesor, Sir Charle building custom houses, post offices and together, the one that buys more than it
Tupper, now that most of the year has run -ther public buildings, and providing an selle does a losing business, while the na-
oit, sees reason to expect that the amouni efficient lighthouse system, Canada has paid tion that selle more than it buys does a
wil reach 35,000,000. There may stil be on capital account, since Confederation, no profitable business. There is nothing to
a deficit, but if so it ie not likely to exceed less than $33,915,265.05, over and above the warrant the assumption that a trade of
the nominal amount of e00,000. Even increase in the public debt. It is doubtful that kind is more profitable to one party
thins tatement brings some relief to anxbous whether any other country, with equal than to the other. In a little more thanventuredth ththe deficit would be substan population and resource-, ever achieved a fifty years, from 1833 to 1886, we are told,tial, if not deplorably large. greater result. Canada bought from the United Statesti if or teoing yarih eT rThe government refuses to reduce the $350,000,000 more than she sold. But didFor the cming year, Sir Charles Tupper amount of interest which it pays to savings- she therefore lose on the adverse balance?stimates that, by the aid of new additionai bank depositors, in spite of vehement and Formerly, under the old British corn laws,taxes, he will O able t raise a revenue of not unfounded remonstrances from various American wheat, which paid a heavy dutyd6,600,000. Of thi amount, customse are provinces, though the Minister of Finance in England, was permitted to come intoexpected to yield l22 ,500,000,excise $6,4000; admits that it could borrow for something Canada free, to enable the Canadian mil-000, divided as fllows : spirit, $3,500,000; less. However, he is willing to concede that lers to make a profit out of grinding intomalt liqurs, 4000000; tobacco, h1,ei m ,00; persons of considerable means should not flour. These importations helped to swellcigare, 710,000; the ret being made up be alowed to make use of this depository. the adverse balance, but they were excep-from miscellaneous soures. This revenue In the same speech he stated that some tionally profitable to Canada; for the.je expected te give a "fair surplue" over gev rnment 3aper cents had recently flour manufactured from American wheatexpenditure; but thie will depend upon changed hands at par. That figure would went into the British market free of duty,the amoeunt te be expended on public works therefere seem to be one which it is not as Canadian flour, while the foreign articlewhich des net seem te ofinaily determin justifiable te exceed; 34 would in all proba. paid the duty. If any other importationsed. It will set fQh the Miniestercf Finance bility bring justas many deposits as 4 per which go to swell this adverse balance, con.te ee that thesupplementary estimates do cent. brings, and this would be a half of one sist of produce merely passing in transitu,net eat up is e timated surplus. There per cent. more than one of our great banks our forwarders undoubtedly màke profit onwill be rere capital expenditure. but ne pays. The restriction proposed, as to it; and the trade is a benefit to the coun.new oans will pe required t cover it. the amount of deposits receivable from any try. The more adverse balances of thisd870,000cf six per cent. New Brunswick e person, will not be found, indeed is not kind are increased, the better for the coun]debentures, isued prier te 1Cnfeder. found, te be universally operative, since'it try. However, these figures do show, as

*tion, will have to be met. 180,000 will is possible to make deposits in the names of Sir Charles Tupper contends, that the
go t the British Columbia section cf the persns other than the real owners of the United States have as large, if not a larger,Canada Pacifie; 260,000 teo the Intercol- meney depsited. The deposits in the char- interest in maintaining this trade than we
enial, apparently exclusive Cf 318,00û fer tered bank have certainly undergone an have. If non-intercourse come, under the
new relling stock; for the Cape Breton rail. enrmous increase, in spite of the tempta- name of retaliation, it would, for the time,way, 500,000; fer canais,h$10 0,000. This tiens which the government savings' banks destroy this trade. The loss inflicted on
is exclusive fo the n1,000,000 which is to offer, having risen from $32,808,104, in 1868, the United States would certainly not be
b voted towards the new SanMt Ste. Marie te d10e,583,950. But while this is true, the less than that which Canada would suffer.
canal, a sum which the Finance Miniter deposits inthe savings-banks of the coun- Sir Charles Tupper shows that, disastroushopes will be sufficient te complets the try, have increa d at a much greater rate: as non-intercourse would be, one effect of it
work. I two cf the above items, Nova s tarting with $4,60,692, in 1868, they had would be to build up the trade of CanadianScotia ught te find considerablebsatisfac risen t 645,072,886, in 1886. For various routes and Canadian ports; this is one sidetin. The intere t of the publicdebt grws, reasons large amounts of deposits will of the question only, and that not the mostas the s80,000 called for, under that head, alwaye go into saving' banks. People who important. He does not, however, believeatteste; and the sininng fund cals for 660,- have ne bankdaccounts are very liable to that retaliation will come; but if unfortu-000 additional; in legisation there is an in- make their deposits iu savings banks. nately it should come, he believes, from hiebere peratio o of02,37. the achis etire thnte as a ble, paid there "own knowledge cf the growing sentiment
btheo emiration ofneranies Act.easeo than byeasonsarteried tanks; and these f public men in England f the vital im-item000, oigrt h iation unof th d cra e f twarea n number mine te place of deposit portance of Canada te the empire, and their6 5 0, 0 0, o w i g t th 4 e n~ i ati o cf t h e cf ar g n u b er cf p e o p be . Th e g o v e r n - d u ty to g iv e u s a ll th e su p p ert to w h ic h w e a re


