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News of Municipal Finance
H1igh Tax Mate for Calgary -Next Year Unes a Definite PIu 1 Formed in
Regard to Àrrears-l'rince Rupert DeIt R.duced-Shortage in Windsor Sink-
lng Funti I)enied-V'ancouver andi Lethbritige Ta\ Colletions Show Increases

Lethhbrdge, Alts.-Taxes co1lecýt0d duzri1ng ted.o
perioti, which vinded on Auguast :;J, amnounitud to 7,00,r
pre.senrting 64) per cenit. o! thie total, eomnparc-td wt 22U
or 49.5 peür cenit, of ti. total, in th i4sae 11 u l12yer

Vancouver, II..- iiv the- mniddle of Jtj!% miore than
$650,000 ha, lieen reeeqived mi tae.Iiay cletosare
alntic'ipatt tewardý(S the end of the. discounit per-iod, wýhich
expires on $etmbrl, n t tinjt dJate rcpa r x
pectei te reach $1,000,000 or more.

Montrent, Qjuc-Water and bu.siness, taxe, collected dur-
in; tii. dimcomnt period wviid endeti on Septernber 1 at,
aniuiited to 2,039,as compamred wvith 81,79t2,89)3 receivcd
la the semev periiod lat yenr. During theii.!llbewing siitY
daky.s, lnterest at the. rate of six lier cent., wibi b.e collected
on arrears., andI aftcr that ô lier cent.

Tii. admninis4tra -tive comisision on Auguat P80, decideti te
purchas, for its slniklng funti, the. !ollowlng bonds o! the
City o!f ot.î f roi Il. I. Robinson andI Go.: 55,000, 4V.,
petI cent., due u9t3 t 6650 2,140, 4 per cent., due 1932,
at 7:,; £,5,000, 4.per cent., due 1963, nt 67.50.

Windsor, (>t-Â speclal audit matIe recently by Datison,
J'ltZgeldl( and Co., revealed a shortage o! about $12,975 in
the ciysiunking funiu. This, howeyer, has been centra-
dleted by F. J. Hiolton, clty auditor, wiio demanda an investi-
gattion by the. city council, anti vio la backed i his atate-
ments by City Treasurer Thonipson.

Spealçlng e! the. natter, Mr. Riolton explaineti tiiat tue
sinkiag fwid of, aclty ia always consldered as a sacred trust,
anti tint any >takticment such as appears la the report o! the.
s'peclel audit will injure the. credit and repu'tatio)n O! the City.
'41t la libellous andI should ie corree:tedý," ho sald. UNot oaly
isS itii.h nionvy there, whlci should b. there, but tiier. is a
murpilts of $2,20(l, xwicii bas been earned by inve.stingZ sink-
ing !und inoney i debentures drawlag ai higiier rate o! ln-
tereat than that allowed by the bnluk."

l'riae Rupert, B.R.-A reduction in the debt o! the. city
ef $12,269> lait year, la shown iln the nnual Mtaternent just
isuust. Tii. total bonded debt as at Ducember 81 lest,
amniouniteti te $1,609,223. T1w itiinrn !und vms intact, anti
!tîlly palid la at tint date.

There was deticit for tii. yea(-r o>ineomi revenue ac-
cetint o!f1,32 but te offset thi-s profits vere earaed by
tiie valrions utilities munlting te $26.861. The City thns
had ia net surplus for thi, year- o! $7,478, which vas not
enlouii, iiowever, to pay the, exciiange on a payment o!
$80.352 due on tii. city*s bond,4, andi payable in New York on
April I> 19120. Taix(-ý levied for gnrlitpurpo(sesq during the.
year amouintet to 8l7,,,97, as comipareti with $154,594 in
191S. Local Imlprovemient levieg aul(iunted( to $59,186. Total
collection. inludîn(irg arrear-S, wevre considerably over thp sum
o! these twý%o amnounits atid Uicollected taxes at tii. endi of the.
year wcere rucdfroin $194,250 te $172,712, which mntiues
both genleral anti lual Ipoeettxs

Montreal, Que.-Tiie finance commiitte o! tue Charter
Comnis.sion wilb requeut the, Chamber o! Commerce, the
Board o! Trande, the. Maniufacturer,' Association, the City
1improvemnent League antI otiier sinibar organizations, te senti
la their s;uggestions on tI. b.,t systemn o! taxation adaPt-
abl, te tii, conditions prevallng la the. clty. In maklng tii
amxouricement, A. Lambert, chairmnan o! the. finance coin-
mltt.e, tIrev attention to the. importance of financlal mach-
laery r.qulred for the. administration e! Montreal. Mr.
Lambert atidet tint h. wotilt ssii the, connittee te adopt
is suggestion at its next mieeting. "If the, commission blis

ever needed the. opinion o! citizens it As on ti. matter," salid
Mr. Lambert. Tii. commlttee wili aIse atuêy the. taxlng
<avstems la use la other citles.

Up tu the. appointaient of the present administrati-
-,mi&ision, -Montreal adhered to, the rigid systemi of havii
a lxvd realty tax, whlch, however, completely broke dov,
dinig the stesof the. tlines following the outbreak

Euoenhostilities. The city was confronted for twe
thre yarswith annual deficits, which were wiped out on

wýithl thi. p)Ower o! inereasing the. realty tax. The new la
nuhrz~the city commissions to assess property with

rate or taxation net .xceeding lik, per cent., or $1.50
e-ach S100 valuation of property. The. city commissione

hae ucceeded, however, in administering the affairs of V'
city on a property tax o! $1.35. Now, in view of the. dral
iris, of' a niew city charter, the. suh-committee 'ViII go into t
4qiesýtioin of taxation anid stubmit their receuiiiendatioiis te t
gerkeral charter commission.

Calgary, Ata.-At a recent meeting of the finance coi
mth' the quesýtion of tax arrears and the. tax sale was t,

prilncipal top)iç, It was finalIy decided that a definite poli,
iiiuist 1w franied to provide revenue ia lieu of taxes fro
pr-opertyý which 'Vill b. sold this fall. Alderman Johnsti
and M ouryexpressed the. opinion that tiiere was a posau
bility' of a 70-mili tax rate ini 1921, unless the City sold i
,tea1d of trying to lease lainds, that came into its possesliq
throuigh the, tax seale.

it îsvaiosl estimated that from. 30,000 te 40,000 Io
u-ill creintto the clty's possession, wich wlll mean probab
strik-ing anotliir $1,500,000 from the already greatly redue,
taxable property of the City, wbli is now clown te sur

*$75,000,000. The. most serions phase o! this situation, hoi
eris the possibillty o! a decision froni Judge Carpenti

of tii. Public Utilities Commission, compromising taxes q
property classed as farm lands, and inaling the. compromi
retroactive over a term of years. >Such a decision mise
iean wiping aniother $5,000,000 off tue asseqsment rs,>fl.

Another question o! importance *hich 'Vas consider,
'V-as that o! slnklng ftrnda. Ald. Joiinston made that stat
ment that the clty fe11 behind in payments into the siakil
fuuid to tue arnourit o! $22,000, as compared witb tue pr
,viouns year. The advisablty of investlng more' nnney o
o! the !und ini Calgary bonds, was also diacussed, and
was flnally decided tu asIc the. council te authorize the cor
mlttee te invest suuni from the. slaklng fund, not te exe,
$.,-0,000 at on., time, in Calgary bonds of ten or fi!teen-yeu

Emiphasis 'Vas aIse laid on the fact that no loans ,h
b.e m'ade !romn thi. sinkling fund on local mortgages, whui
la a repietition o! a decision made, long ago. At the. p
sent tlxno, according to a statement miade hy Mayor Ma
shail recently, the. city has $500,000 ca i ts slnking ai
$600,000 investod in Vlctory bonds, bsd mortgage boa:
anti other lnvestmients. Prior te the. ver perloti, inost of t]
sinklng inivestienits ere in mortgages on local prop.rt
Alderman jolin5ton expresset the opino that tue City evg
ttaUY woulti lose some $100,000 ontheae mortgage iaver,
nient., but C'omnissioner Sami epea e the opinion thi
bY 1981, viien sinlclng tund payment fl due, the. proper
()ri whc Jeans were miade vill b. worth the. principal ai
deferred ineet


