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M1ANITOBA MORTGAGE LOANS ASSOCIATION

President Bond Deplores Unneeessary Extension of Govern-
mient into Financial Operations-Seed Grain Liens
Again Displace First Mortgages in 'Many Instances

(Special to T/wMo ear Timzes.)
Winnipeg, May 3Oth, 19120.

M ANY head offices of Iban companies operating through-
out the Canadian west are located in Winnipeg, and

for this reason the meeting of the Manitoba Mortgage Loans
Association is always of general interest. This year it was
.ld on May 17th. The executive presented a' report ns to
ffhat had been done in Manitoba, which, it might be added,
,vas not very much in the way of legisiation correcting sorne
)f the mnistakes of the past. According to the generally ex-
iressed opinion of the members, they find that in gettlng
uoney for investment in the province, the difficultles bave
nereased and the borrowers there wiIl have to hear the
>urden. That is a matter of regret, inasmuch as borrowere
)f that province are already bearing a greater load than is
lesirable, having regard to the beet intereste of the people

le.
Executive Coinmittee in its report conxplained of

)5 of the Insurance Act as amended which requires,
!re a mortgagee or vendor requires premises to be
this condition in an agreement will bo complied with
ly if the. mortgagor or purchaser offers a policy ini
company leeased te carry on business in Manitoba.
i was taken to this amendment by the Association
resaIt that durîng the session just ended a furthor

uit was passed exomptlng its operation as te pro-
uate in the city of Winnipeg.

Hall Premnlwns a Firit Lien

District Hail Insarance Act passed at the last ses-
the legislature enablod rural municipalitios to ho
under the oporation of the aet if they so elocted am,
that if they do so the. rate of premiuni levied may
ied against the land upon whieh the lnsurod crop le
the samo way as a tax, and in thie way it bocoines

nking ahead of exlsting eneumbranees. The associa-
mrs te be sympathetic towards hall insuranco ander
ýgulations, and for that reason they did not considor
inoasare was inimical to the lender in vlow of the
curity created by the operation of the act.
usual Seed Grain Act, the. conimitte. polnted out,
ýted retaining the foature of granting priority te
1 seod grain liens over firet mortgagos. The govern-
wevor, refus.d te eliminate thie objeetinablo clause.
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