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rue rPluabl. h remiring $1,010,40la ie i coupon bonda
which haive bevi floate-d on the- aecurity of unauld de-
benturea ssu pairt ut which wlill b. b:orne by the. clty ut
large rend part. by the. prup)erty ownevrs, Of the. total credit

ot tr5,93i t?1c almnking fund truatee'5 accounit, cash and
iaveatstrepeso 2,0,53

lThe tax rate for 1920 hias becs ast at 361t mifla.
Oak Bu>', ];.LC-Ths finandaiiýl repo>irt ut thi. corporation

for the year 1919, shows se-verul improvrinients. Bank Joan.
wvere redgu-egl te $53,122 frern O7.29 f ail taxes Jevled
duriing the year 80 per c-ent. waat,, eollected,. and of all amrati
60 per cenit. was collsct.d. A turthsr swut of0M.000 of lthe
slnikirg tends; was lnvested in Dominion guverament bonda
ut 51. pier cent., and Victor>' bonid, exempt front the. puy-
nient ot incarne ta;, ta the. par value of $4.5,000, wer. sold
and lthe proceeda rt.-irvsatedl in the. purchaae ot $47,000 of
British Colunmbia bonda paying 52 lier cent. Interest. The.
profit on titis transaction, together vith th inereame ouro
ings ut lthe ulniking fundas invuated in governuent bonds. re-
sulted in the. sining tunds Khiowlng a murpun ut the. eni
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A lýTIIOUGU; the Canadian gevenunent andi mniule
market in net yet very oaison, with sterling anw

exchange and i geral mon.>' conditions contknuauly
ing, it in gradually feeling its vay bock te) normal.

sumora bave bet-n flautingr uround regunrdlng ithe 3
thiimargo an foreilgu securitie., but nothingr realUj

ha&. been report«d yet. It in tihe opinion. Iaowver, t
miarket conditions improving mateulally ever>' day,
bargo will uutonicaelIy lift itsolL,

Cuaingoterament andi municipal bond%
halngr offered lu tinvestora withit ttractive rtes ei
fromi 5.24 to ï pet cent. It in reallast thut tits

canne always ha upiteld, andi lta, sonner or Inter,
lurni on .s.ii bonda will ha low.ir. Commentiazr
Mesra Wood, Guntiy ant Co., in a pamphleu jus-
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