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WÂNTS WIE INSURANCII AGENTS LIOENSED

By the Dominion Government, Rebaters Prosecuted
and Amendnients te Insuranoe Law-Address

of Mr. John A. Tory.

The liceusing et ail life insurance ag-ents by the Federal
(Jovernment insurance departient aud the need for turiher
amendments te the Dominion lnsuranco Act were but two ot
the many important suggestions in the address ot Mr. John A.
Tory, retiring president ef the L.U.A.C.

Dealing with legislation past and future, Mr. Tory said:-
"4During the past year different associations have been

called upon te take action in connection with legislatien in
individual provinces, aud we have been able te accomplish

et a g the ethatuweul aematagra adb&t

wrIg in coecsti itha th ie Oes' scati on, tee p
able teshowte concuivey Cotte th bi wasar that ancls

toucb with the different Legislatures as well as with the Poil-
oral Parliameni. Always be prepared for any emergency that
may arise, Tha local association& sbould bnck thé Dominion
officers te the very limiît. The support given the Deminien
Association in the province of Ontarie last winter was mag-
nîficent.

'Now, as te the future, I believe the legisiative conmnit-
tee should seek te have enactéd an aienduiient te the Dominion
Insurance Act which would milke it compulsory on the part
et the însurance departuient te proseute cases et rebating
where the tacts are 8ubmitted to them by the local associa-
tion and the fines sbeuld go te the insurance departuient te
pay fer tht presecution.

"lAnother thingZ that sbould receive imimediate attention
le an amendment that 'wi Il prevent thto switcbing et business
Py unscrupulous agents trom ene company. te another. Rebat-

in i practicaliy a thing 0t the past, but a worse evil in my
opiin is mlis represe(ntation and the switching ot business.

Wbon yeu switch a, polîcy, in nine cases euit et ton, you de
aninjury, te the a1sured and ho suffers a finlancial legs.

idcense the Agents.
"'The misrepresenting et pelicies ahould bc îulaced in the

samie dlat, and should be prolhibited. You as4k me how te
overceinea thve twe evils. I thinik it can lai done in a very
simple mnanner, and that is, shlow ne moan te solicit life iutur-
ance lui any nianner unless hie bias a licpnse lssuied by the ted-
eral gioverrnient. This lcense shiould bw iqsued fret et ceet te
tht diîtTerent companies.

"Th'en whenl any local association or al celumittet et tht
Domiinion Association submiit proof te thto insurance depart-
ment that an a gent bas isrep)remoented or switched a policy,
bis licensme sbould be suspended or cncelled. Put that law
on tht statute bocks ef Canada and you weld do away ai once
wltii switchiug and mnisrepreseutatien. Tht Union Lite in-
cident aise shows the necessity et amenduients te the lemrames

Business et Lite Ibsurance.
Discussing tht business ef flie insurance generally, Mr.

Tory said:-
"II sometimes wonder whetber we are tully alive te tht

posuibilhties et oui business, wbether we grasp tht magnitude
et it. At ne tume la the histery of tht world bas the value et
lite Insurance been s0 clearly shown as during the year 1918.
This bais been a strenuons year. fer nny a »business ma.

"Tht close et 1912 showed aigus et the coming finaneial
seo. Men who thougbît tbe were wortb a lot et money
tound it necesgary te borrew. T by applled te banks aud other
financial institutions and were unable te dû se, and tht lite
insurauice pehicies that they ha pl aId preminais on for years
and in saine cases ihought hite et, proved te be tht means by
which ihey were tlded oveî.
How I; Ras Giown.

"tNo one can calculate what lite insurance bas been te
msny a man ibis year. Se mucb se that tht insurance busi-
ness, the insurance companies, to-day stand la a dlata by them-
selves ia the eyes et the people. Iu Canada, la 1912, there was
insurance lu force ot $1,089,077,232. Divide ibis smongst a
population et, say, eight millions, and yen wil ai once set bow
tht Canadien people value lite insurance. During thesamne year
there was p aid te policyholders lu Canada nearly $23,'000,000.

"Ia 1902, jusi ten years ago, tht amount ot insurance
wniiten in Canada was slighily over *80,000,000. Ton years
Inter, in 1912, we wrote $243,000,000 et insurance. Ia 1902 we
had about $509,000 232 et iDeurance la terce In Canada;,l
1912, $1,089,077,23g:.

"T he Canadian people appreciate as ne other people the
value oft lite isurance, bjît, gentlemen, if tht Canaian peeple

have shown such faith in our business as to place us in a
class by ourselves, is it nlot true that a grenter respoasibility
resta upon us as field men than rests upon any other class if
people. Let us demonstrate to the insurance companlies, te the
people, that we realize our responsibilities, that our aini and
object is to place our business on a higher plane thlan ever
before, and, ait the samne tiras, to proteet the public and theer
savings.

"Let us endeavor to convince the underwriters remiainiug
outside ot our association that we need theai, that they cau
be of service to us, and that we can he of service to thta,
We have had te feel our way, in the past, as it were, but now
we have reached f ull manhood let us become a more aggremsv,
organization for the good ot ail mankind."1

Mr. Tory aiso dealt at Iength with miany routine and ether
matters. Rie suggested another year 's trial te the plan of dis-
trict vice-presidents of the Association, the appointment of a
permanent paid secretary, great care in the selection oif e.1
ecutive committee members, and the establishment oif an
official organ of the Association.

As to Educational reatures.
11Durîng the past year,"1 said Mr. Tory, IISteps have beeuà

taken to have insurance taught in several of the commnercial
high echools and we believe it is possiblefor a series oif i.ec
turcs te be given the coming 'winter i every commercial hg
school in the large cities of Canada. The superintendent of
schools in one of the cîties of the Dominion is thoroughly in
favor et the plan and thinks that each province should have
a series ot lectures on lite insurance given to a]l commIercial
seholars. If we hadl a permanent secretary ibis would be part
of bis werk, the arranging of lectures in different provinces
and the securing of inembers frein the Lite Ollicers' Assoeia.
tien, the Insurance Institute, and aiso fromn our ewn Associa-.
tien as speakers."

Mr. Tory urged that' every if e insurance agent should
become a member ot the Association.

"If the executive oficers of every lite insurance Compxany'
doing business in Canada,'" he said, " would make it compuis.or
for evary field man in their employ te become a iieiher jý
the Association, you would at once see an improvement in the
general class ot business, lesa lapses, better selectiaof et s
and a higher type et field man, and I helieve the tizne is Dlot
far distant when every contract shahl have a clause in it that
the representative must become a membier of some associa.
tien. The dloser and more triendly the relationship t1ie better
fer the business.''

Question ot Taxation.
The question ot taxation is becomÎig more acntée*very

year, said the president. 11We believe," h le continued, " a
every agency manager and his corps et agents should seriousiy
consider if it sh ould ne t be part et their canvass iwhen djis.
cussing life insurance with their clients, net se mnuch perhape
te reduce tht present taxation, 'althougb we are absolutoily cou.
vinceil thitt the taxing et lite insurance premiums is ail wroug
but te prevent increases. We theretore recommend that w9,
place ourselves on record as beiug oppesed te tht taxation or
insurauce premiums, and pledge our support te the Lite of,
flcers' Association in any campaigu that they May unldertak,
against taxation."

AWARDS 0F £WBP AMD PUEBES

Mr. C. H. Armstrong, et the Imperial Lite Assurance cor.
pany, Teronte, was the winner ot the essay cempetition, '"Lij,
Insurauce as a Factor in Social Eeonomics." This was reolved
by Mr. G. W. Hunt on behalt of Mr. Armstrong. Mr. A. N,
Mitchell, in presenting the cnp, stated there were net two p"w
in lite insurance; there was ne fonce between the head o<4e
and the field lorce. Whou the field torce did right, it benel4
the bead office. If the bead office made a mistake, the field foe,~
felt it. Mr.- Mitchell protestedl against governent taxation~ i 1
the insurance business, and thought the pelicybelders shoiild b.
posted on the matter. They could stop this innovation with their
votes.,

The Winnipeg, Quebec, Peterborough and ]Kingston associ,
tiens were presented with puises ot geld in the melnbeshebl
competition.

The prize te the local association sbowing the largeat per_
centage et increase in membership, presented-by Mr, john. jj
Reid, was awarded te Wlnnipeg.

Mr. W. B. Camnpbell was given a eup as a mark et a re
ciation etfbis geed work in ennection wxth the meeings oî th
Toronto association.

The Quebec association won the cup presented te the aso
eîation whicb held the six best meetings during the year, pire.
sented by Mr. A. H. Vipond.

.The prute ot fitty dollars in geld, presented by MGori
H. Allen, general manager, Travellere' Lite' Insurance opuet Canada, tor the best essay on bow te close a risk, yssaward~id -te Mr. -Ctshing, et, the Sun Lite AssurnceCompan.
The winner has.had tour years' experience in actuaria spSere
and two Yeame lia the field, ho preterlg, the field work. UrAllen made a pleasiig speech iu preseniting the prise, spak
et the goed work et the association mevement and the raii
ot the standard ot the lite insurance business.
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