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ASPECTS 0F TuE DRY GOODS
TRA'DE.

Many of ouur w'holesalO dry goods tmer-
ciaints wiho hava been approached on ie
subjoct of tho condition of this on of Vie
mnost important branchs of our coin-
serco, express thoinseives as fairly satis-

lied with tho chiaracter of tle business
dono and being doue this season. Malny
are oasily satisfiod in this respect, as
importations thougi in great varioty have
bou. comparativoly liglit, and tiîoy profer
doing the ainount of business of sono
yoars ago safely rather tian attompt tlio
uncortain thougi muhel larger business of
latter seasons. Tho maiia for oconomy
which lias seized upon noarly all classas
of consumers lias shown itsolf net alIose in
the greater doinand for cheap toa but in
dress, print and cotton goods of all kinds,
tie quality boiig little lookod ta se long
as the dress or other article of wear can bc
had for a fow shillings. Sc.arcoly veer in
tho history of tho country have suci
cheap goods boi sold as during the past
summor. Tiis, lowever, sa ftr as the dry
goods trade is concornod will have its
bcneficiai ofoct. Such goods san waar
out, au the doanind seon comnes for a
frosh supply.

As inaugurated last year by all houses
.not anxious mporcly for discount papor,
the matter of credit or vlomil te sall te
is still occupying ite greatest attention,
and statomonits of aill Oxcept we li known
)Iyer's are reccived with caution, and
risks are rejectedfor tie sligitest cause.
Ihis is as it should bo, and country buyers
siotild net comuplain if someO amoang thsomi
ai catechtised tmoro closoly thian usual.
Expensas au groat and intst be mot,
w'hilo profits, being ieducod to a mini-
infnu, slould be boyond doubt. h'lie chiof
otdeiavor is ta havo a good assOt, ratiher

itant a large sale Of merchasidiso, as il is
miic botter to ery over mat'erhanlisa
thian after it. linrovident risks in te
lispensiig of' credit ar net nily soons to
bring aboutL a dividoid sottle1oit tof less
proportions tihan w'as proinised, but also
to refat against custoiners and coi-
potitors of the insaisoît to the amoueutî
of the roduction in cost of stock thtat is
gaitied tirought a compromise.

Respecting Vie rutinors as te the pro-
bable tisa in silk(s vo quoto ito following
fron one of our nsost raliable foreigi ex.
changes

lt An industrious and concerted aioott

ias lately beent, and is still baing
made ta advanco prices of silk goods
by personîs hi various ways related te
te trado. ''ho basis built upon is a

tieory that on somoa spot of the largo
area ofcoitry adaptod t tia silk culture
tero lias bean a failuiro os tite part 'of lie
vorms ta spin, or the trees ta provide

food, ot the inoths to attend te tieir func-
tional duties. On this tcory ther e itas
bootn a groat pressuro te appriso te
people of the sad calamnity. IL vould net
be surprisig if the apprhoinsiors of
those ivio depeid iupon silk as a stOady
article Of raiinuiît, ei' those who mnes'aly
take special occasions ta display the w'ork
of the wortm, should be excited, nd orders
for supplies of the pleasant stulifs be in-
creasod to anticipate the eflfect of a coni c-
tured faimino. 'eo incline te ipo tat
thet- is ie groaer probability of a sorious
chock in silk productioni than in corn, and
that a cry of short ciop ivould be no cause
fot alari, and at tlis htopo woulid watn
the liberal patronis of silk indus try ta giva
thsamselves ne grat nasitness. Thora
willin all ptobability be silk onougi, but
if thera is net, thoro vill be no great
afliction result from an:incraasad use of
cotton and woollon govns till such tiios
as the bombyx norti siall have ressuncd
work in full forco. li sho't, don't be
friglitened inte paying extravagant prices
foi' silk 'you'll be sold in all probability
if you do.I

PERIODICAL DEPRESSION [2.]
Such wide-spread depression as is now

ivitnessedi througiotut the civilizoi woi-i
caniot bo the result of local and parti-
cular, Ilut imust b dito Vwio-spread
genteral casusus. itore is a solidarity ha-
Veei all te civilised couitries ai' te
voiid, n1ow% Itat tiey ara bound inttimto-

ly togethior by railwn'ays and Velogreapiîs.
This alone would accouîit loi muuci of the
prevaleit duluucst of trado, bt ne ti' the
iwiolo. Thougli Vite inoers of te
conimoncalth oi' Statos aie se iitiùnately
itssociattd, taitt w nlii ie inoibler sulieris
all to soie exteit share in te uIl'ering,
yet the piotectieon tthat largely ptuvails
both ii Europe antd Aieila fosters the
contlicit of interests wIhiclh isakes te
conteirciai distross O sont couniîtries ite
opportunity of g-oater prospcrity foi
othiers. h'lie IjUnited Statos lhave been
passinsg tiIriugi I ordrat ut cOiii-
mter'ciatl caisis ever silice the failure Of tite
w'ell-known ite- of Jay Cooke & CO., inl
1873. Germany cn.joyed e timie et' twar'-
vallous prosperity after Vio %var witit
France, but si has since discovered liat
the milliards o lr Freics neighous
havo profited her littalo, te stimulus lîey
gave to enteirpiso at the fitst iavinîg lang
sinice benu succeudodl by disappoitmt
and disaster. France, ai the otii' fadti,
htas liad a îb'iiltsnt opocii o' i dustrial
prospority. 'itho Prdings of lir eople
have been maIed te VIsa o shtilaLbie wealth
of Eirope ; the Vide difutsion of savings
amsong isl classes ai' ior population lias
given liai' a stability such asntsurpasses all
axplictatien. The itbtiiitg prospeority
a' Frnco lias sufferid interruption, but
sue feels the dull timues less tum yerhaps
any otier Etiropeil Sthtk at the present
Viine. t is unnteessary Vo spenlko t Vte
financial collapse of '.l'îii'Iy, tho liard
imes of the duIal empire of Aiistio-lIuing-

ary, or t e tlhreistoned exhaustion of
Russia. A goit'ral wa oef commeicial
depossion lias passed over te faco orthe
world, anid tie caises Vita hava pi'oducod
it lave lffected tlt civilised laidis. li
Eiatid Vie Board of Trado rotuiriss sliov
that trado is iii a sta t 'o ofr coltqpso. The
dieeasa in oxports-always the bst test
-hsta boe very ostrious, and lias , bos
gratstost hi te moto t'ecOent miontlis.

Tie total valuo of experts fronGreat
Britain duriî thg e msosth of April last
vas £15,430,000, againsst £20,222,000 dur'

insg tise coi'réponsdinsg miiont of tlio pro-
vious year, boitng areduc tioi of £4,792O0001
or its muic as 23-7 pa cent. For the
four mionths ending April this yar the.
Oxports amonunsted ta £66,306,000, aganst
£73,282,000, ln 1875, or a reduction of


