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the neck of Sindbad, it has seeîned inseparably fastetn.
ed upon the business, cvcu whlîe tic coinpanies themn-
selves began t. 'Le auxious for itb renoval. Ail that is
too wvell knowvn. We have liad the batibfaction dur-
ing the past fewv nionthis of recoiîdiing iii ti:e colutiis
the distinct pledges of beveral of the rc.spoîîsible hlomie
office managers of proinntt conmpanies, tilat rebalitiîg
must ceaise, and it will be renîenibered that we ]lave
assutned thiat these pledges were honestly made.
Somte of the conipanties gave evidence du ring last year
of their sincerity iii tic prompt distînissal of agents
found guilty of open indulgence in the forbidden
practice. W~ords ofapproval of anti-rebate resolutions
passed by the conventions of Elle agents at thieir asso-
ciational meetings, by the presidents of soute of thc
companies, are oit record iii abtindance. Doubtless
îlot a littie of the professed conclemnation of rebates,
hotli by conipany officiais aîîd agenîts, lias beeti for

"buticouibe," and iii the carlier period of the inoveinent
for reforin tixere wvas con fessedly more talk than l)rac-
tice. The situation lias, however. gradually iniproved,
the mad race for big iiew business at any cost lias gra-
dually slackened, excessive commnissionîs ai'! extraor-
dinary bonuses ]lave beconie lcss cominon, rebating
is practised less, aîid that whili is piîactiscd is
less openl, wvlile expenses generally at ther head offices
-lia-., ocen less profuise. Ail thiese tliiiigs have telided
toward more legitiniate cainpaiging aîid less reckless
pusbiîîg of dariîîg sclienies aîîd questionable ilietlîods
for the glorification of certain conipanies as chîamîpion
business-getters.

And the result is ait least a begiiiîing of the return
to safe methods is sliowu, wc believe, iin the falling off
of new business. It is only a begiiiing, however, anîd
wvhile giving due credit foý the partial reforilis above
ianied, %ve are not to liail these sigtus as Uic dlawmî of thec
life insuraxice xnilleiiiiium. Evils sucli a-, ]lave bur-
dened the business for sortie years are iîecessarily deep-
rooted, and cannot be renioved iii a day lior iii a yenr,
and yet we believe that ail the sigîîs of tic preseuit-
and there are several of themn-poiîît to a graduad returui
on Uhe part of Uic conipaxiies to those methods whichi
combine truc conservatisnil withi enterprise, and botlh
ivith safety. \'Je believe ini -.igorous canîpaigniîig for
ncw business on the part of the life conipanies,-UaI
is what tlîey are iii the field for , but active, cîiterprising
methods do not aîîd shouild îîot be permitted ~o imîvolve
the break,-ulck conîpetition of tic race trick. For old
fo.fyisnî we hiave îio syîîîpathy, as is, wvc tlîiîk, prctty
wvell kcnown by tlîis tinte; but for tlîat, kiîîd of bogus
enterprise whiich calîs for extravaganîce and truîipet
blowing wc liave also quite as little. Life insurance,
of ail kiîîds of business iii the wvorld, calîs for conscien-
tious prudence iii its maniagement for it involves the
sacred interests of millions of hiontes restiig o11 the
pledge of invaluable betiefits culininatiiig iii the fr.
away future. No ability caîîle too great,iio0 iitegrit3'
too pronounced, and no judicious eziterprise too active
to le employed ii ucli abulsiniess. \Ve have liad occa-
sion at times heretofore to criticize the slowv-cor.ch
tnethods of some of the British life conipanies, wvhieh

uîistakce tiiiiidity iii busir ;s-gcttinig for conservatism;
but tie ultra înctliods of onr Aiierican friends, wvlio of
late seemui to regard 1' pu!slî"- as the begi:îniîig and end
of ail etideavor, hiave carried thein ho die other aîîd
more dangerous extrenie. 14. the signs of the tintes
%%e, lîow(:ver, read .iopcfuilie!ss for the real and abidiag
grandeur of the future of Ainericanl life insurance.

DO BANKS DISCRIMINATE AGAITN8'r MALL
TRADERS?

A Toronto daily lias several tintes remiltly ciîarged
our baîkers witli discriniinatiîig against those cuastoin-
ers, or tiiose wvlioni tliey mîiglît have as ctistoiners,
wliose business is oit a sixiali scahe. tc is asserted tîtat
thîey l)refer a fewv large 'rss"-ouse~ ait iusuratice
rllrase-to a nuniiiber of snîahl ones, while, it is saiC Ilîe
aggregahe chiance of profit oitninbers of sinall accounts.
is greater tlîan ii tte sauie voliiiie of )-àsiiiess donc by
a few large uccoulîts, aîîd tue aggre,te chance of loss
is greater iii tlîe latter tlian i thie former. It isas easy
as rollilig off a log to raise suceli a cry against the banks;
but gcieralizitig withiout a dahuni of specific instanîces
is neitlier inistructive uior logical; it is, lîowever, mis-
eiievous, as are aIl appeals to popular prejudice. A
large section of our people are uîîablc to do the batiks
aîîy service by tlieir businîess operahiolis, .-ho, liowever
îîîay do the baliks considerable injux;- by propagatiuîg
a feelinîg of distrust eîgcîîdcred by erronieous ideas as
to tlîc fuîîictioîîs aîîd the operahiolîs of bauikiiig. Dur-
iîîg the.troublous tinuie folle x.ing " Black Friday " in
iS66, ait Euîglislî bauîk iii a uniaîiufacturiiîg district wvas
put iii a very critical position t-,* a sharp 1'run " that
was c-.-used by thie workinen iii omie establishmient oli-
jecting ho take thte niotes of tlîe bailk for wvages. This
proceeding wvas iîispired by the talk of a snîall store-
keeper wlio liad a grievance of tlîc kiuîd we ahlude to;
lic liad beeuî pressed to reduce lus overdraft, so took
revelîge by tlirowiuig discredit upoxi the nîote issues of
the batik, the result ht tig a '«run i f-ar their redemp-
tion, auîd a refusaI of thieni by derjositors whîo bad
cauglît tlîe local inîfectionî. It is flot politic, . tlîis in-
cident proves, for auy such a charge as creates. -rejudice
agaiîîst batiks, to - - poolî.pooliecl a:i of uîo possible con
sequeilce. It is uîanifest thiat thec atain distinction be-
',%veein thiose wlio are doiuîg only a si. .i11 businiess iRnd
tliose coîiducting a large otue is thlat tue former class
have a smahl, aud thie other large, capit-1. Autother
vital difference is tîtat, as a rule, tlîe .,niall merchiant
or nianutfazturer, is possessed of less experiemice, skil
auîd enterprise as a mati of 1 .siîiess thaît one whose
operations are oit a larger scati . XNow, capital, experi-
ence, skill anîd emterprise conl.ttitute so sound a basis of
credit as commnd thie possessor to a banker whose
business ;. is. to deui iii credit. Aut honîorable reputa-
tioi, wvliic is atiotîter essential for credit, is also far
more likely to acconpany tliose possessions than ho
exist where they are absenît. A trader wbo has
eînbarked a cotîsiderable capitr& in his business, or
whose reputation is itself a large capital, fromn which lie
makces a good inconie, is îîaturalhy nmore favored by a
banker than one wbo lias ventured little, or nothing, in
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