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INACTIVE AND WVITRI RECESSI4
SUGARI RALLIES LATERt-COMIMI.l
HOUSE AND LONDON BUSINESS
PARATL'VELY SMALL-M0NEk 1
EASIER.

l4oi Yorkr, Jan.
The mnarkets la Lonidon remn. i

ritandstill î>enditug furt1ler ncws, frais
Africa. tUndertonc..good. Transactiai
arbitrage bousea pxobably be vcry snz

Strengtit e! yesterday's Bond ma lie
a very intcrestiug tenture. Bond hi
attribute this te the gvowing case Il
lncy and reduction ln Blank o! Englanc

Sugar suiblled v'ery large proportit
yesterday*s trading, the bears rnad
thoir prnincipal objcct of their attack
tere %vas soulte reahizing on report

ductionil in ice of soft sugars.
A good deal .of ycsterday*s selling

* dite to the publication of the best o
litterals hcld by Uic Statu Trust Con
against variaus loana. Tho collatcral
ia tho opinion of the Street tif an ext
usidesirablo ciuaracter. and as ii wzs
sertcd that thec bans haci ln reaity
rne for thc benefit e! 'certain capit
the deduction was cire.'vn thac the
talists Ia question 'vero in senldus nc
iiioney velen they hed ta cier sucit
as collaieral.-

'fli xaavement In le-ather ls put
te Standard -011 manipulation.

Sa-calleci inside buying of A.71.T.
tinills, but Uic supply of stock, abov
is considerable ýt looks - like an
wvaiting day.

INow% York (noon), Jan.

Mfic mnarkset ocned faily sieady.
stili bcing a iaJling. that Coud ncwsi
hoe expected froili South r*frica iih
ncxt 24 hours.

* i~ndon holàses ha';ýe traedc on
sicles o! ioarkit. -selling a little Un.
and L. P. antd iying o.,f(îv of the
international stocks, wh~atevev. ùj
therc 'ves on cithier sida wvas toli
te ie o! inucit linportance. Sugar cent
active. and' after thc opcning becaint
ther weak, subscquently. however. a
e nsued.

Third Avenue devcloped pronouÙced
licets, seliing as 16w as 107 on what
eald te hoe liquidation of a. portion c
etock, hcld as collatexal te a !oan fic
of the ollicials ot te rend.

Mann. uind Met displays syunpathetic
ness, but gond buyirtg eofflhc latter
Its eppearance round 102. In spitei
xvcakness; ln thc local tractIons, re
mnarket held up falrly 'vell, Union 1
commuon belng cspecially strong on

S loeàl buying. .All sorts of rurners a
eveniai ix' South Afnica ivere currczut.
tiuq 16nly ontlial iuews la Onbt Gan.
donald bail huci a .siIght skirniisiu,,wit

fleer iixu 1id been successttlin la
l'lent fronu a position.

~ Tradcrt are ratlier inclined te tai
bullieli vIuiWo e! m arket, owing t
expectation that to-zeerrow's baTik
ment 'veuldi ,nSal a favorable showir
is knoxwn th#~ banks bava gained
thing like $4.00.000 ln transactions
Uhe sub.treaszrY, a-id lt is Ibclievcd
large sunus e! Chrrency have been rec
:(rom Interier durlaig Uic 'vcck.

Furtucr. Innt -ok's statement 13
Ilevcd te have heea inSado on rising
aiga. A substantial i3rncrca3 la the siu
reservoasheulc b. shob*a.

r REVIEWV 0F TUE. WEEKC.
RAN<GE PROM JAN'Y. 12 TO JAN. 18,

111011. LOIV. CLOBSE.

8. W.OCo................ 482 451 46?
SuS~ S ar .................. 120-1 113 1141

)NS Toacce .............. 10. Dit. 993
iSION Brooklyn 11. iranSit... loi OU 691

cou Cicgo StQ..... 11 110 111

R.cl I.& Pdo... 106à 104 106
li& 'oriswest 1621 159 1121

Oonsolidated (5ias.... 1883s 186§
Manhattan con....... 95 9Dj 92j

'Mlet. Street Ry. GO.167J 15%3 163à
193. N. Y. Central ......... 131J 133 %33j

xt NerthernPacifiac.....62 51 5l3
L, So. . , , ,PM .74J.. 73.
ats by Pacifie Mr-il ........... 44? 42 431
ili. Penn. R. R. ............ l12iJ 128? 129
twvas Peoples Gais........... 1CIe 102 1031

-oes Ten Coal&L7--o...851 81 81j
1m-Unien Pacifie .. ...... 4.71 453 471

dg Plf...751 731 741
l rate U. S Rubber.......... 451 41 41j
iin 01 US. Leather Pfd ... 70 74J 76

O t Air Brake .................... ...... ...
and Anaconda Gopper... 391 ... u
afru- Tin Plate ................... ...... ...

wD.5 With thé tNwo exceptions of Rubber and
f col- Northera Pacifie prefcrrcd, ail thc stocks
,pOfly ef our uls have agein sutTcrcd recessioes.
1 was a~S 1A in its highest price is 1634 lowcr

xeme- ad hs aspréad ef 14 points between
.as- this and its lowcest peint. The trade docs
been net npparently wvish the suger ,çter te bc

aelets se pronîinent a conviction this ycar as it
ca va ws the lest. and by nearly s!uîuitancous

ced cf advances of Sugar pnices tries te show
itockS sigrs of hnrmony. Yet thc independent ro-

finers do net evidently desiro that pcnfcct
down agreement between them and MAnican Su-

Co-g ar Ileining C. Éhould bc too inuchi trust-
apr pendent action. Coinplaint 'vas lanid f r ex

other ample %vîtîî à columrittee «of treàsury oiri-
ciaIs that Importeci sugarý %vas- klept t'oo
long z! ter bcisig tcstcd ad thit thé. polar-

19. iscope useci for testing %,ias dcfectivc and
Inaccuratc ln Its reaclings. The complaint,

ther(_ %vas sigred by Uic indepenient -refiners. but
rnight %vas not signed by the American Sugar Ce.
n the All intcrested therofore ln Suger stock va-

lues wcrc noticing this as a significant ir-
both curnstancc. Thei low prices et %vhich zmuch
Pac. of thec stock l,~been marletedl dit. not

otiter rally yestcrday on bcttcr 'var and finan-
lance ciel ncews. Biig idterests probably arc kcep
smail 'Ing thc stock doiwn and buying prcparnto-
inucd -.tY t-'-'reating a bull mnarket for -%vhic-h the

Sra- jPrctect 'Mi 1,il -thc first decisive Blritish
rally victery Ixii_ the -- svaaî. 'Thlse znevp>-

moents in Sugnr ara nire '.--~iuu1ations for
.wgak, profit and -are ai -the a. sier carrztà-.Il'mas der shadoiw of conflicting' .runzors. 1 j
,j thé those who have surplus cash te risk. thcre
>r one might 1c some moncy mnade by buying la

nt, ycsterday's mark.
wceak IÙLITROPOTLITAN ST. 1W. stock in Its
made higliest fell off titis week 13 peints and
Di thec had its lox*st peint for the 'wetk :15 bie-
st of lov this. Ibou vreck's 10w. 21591 J79 12
'aLcifile points iîigiicr titan te lowcs-t for 1899,
Coudi nnd la 1.10 peints bclow te highi for that
s f - ear orplt seens a Coud purèhase

but noW thuet ]Roberts and Kitchener hav-e .got
Dda- tIicir flrst Instnlinctt cf victory, Orrle stock
h tKei rlJtL been pturpos47-Y solci dowrvflWthec bld-
Lsting ding for theo tunnel, te facilitate buying.-

mado for a probably spcedy ndrance. l3uy-
(a a erg outside thc intcrests oporating Uic
0 the stock. If net ln ten grecat nunuber uright
sI.ate- Set a profitable turn ln 'h fl:i r future.
ig. It nBUOOKIWYN RÂPI) TRtANýSIT nt its
comae- biglu for thue 'veeli 70z,,4. is ;own -e4 peints
with and lins its 10w mark, 9 below tho high.
tlift *TMo decline ln .. T. ls attributed te

:circd syrnpathy with 1Metropolitan nnd ThIrd
Avenue declines. beraussa daily carnings

li-slow intrenses 6! $3000O en -carnings o! thec
avcr- snme da"s of thua previous year. Quota-
xplus -tiexns ýrere steady arounci 6S. Indicating

çôzq;ldcrble accumulations fer 'long nt-.

i. TM EXÇHAIGB NIEWS, MONTREAL, FUmÂTY. JANUAIIY 10. 1900. .

c0unt and thero la a growing short Iter-
est which. «viIi adî'anco prIces sharply on
any speclal dcmand. ]3.R.T. lae xpected te
l'a among the very firat te acivance. At
fflé, Ils lowcost for the week, It fil no

more thati 534 abovo lest year'a lowest
pietre and thierefore seema ta lie in a Coud
position for buycrs. It rose lest ycar to
1837 wihcn is carnings '*êie $3000 lessiper
day. Il. wiil Cet further from tho lowv
mark. 'vhen the i>ears, -%he have a hold of
it. allow it to do so.

CONSOLYDATED GAS nt 191 for high,
hasl dciincd 4 points from the hli of
lest wveek. It huis doclitied and bans been
very Inactiva because the contemnplated
analganintions of the0 CoiiAoli<lted Cern-
pany '%Viti. othier-camlpantes lins (allcn
thrqugh. 'néu * SandiA and-Aînsýterdain
coinpanies have nlot wenkcncd ln their op-
position to the central of thé consolidated
and arc nking arrangements te cempete
vigorotis!S, Ln suipplying people «tvith hat
ar. .lighting. 'flic cliscontented gtcbckliolc-
crs are still pressing for soinc course that
ivili inake tho business more prosperous
than il, lins been. Negotiations are not al-
together ended. but rnennwhilo advances
catinot lie on menit. Tho liresent price of
Consolidated is about hal! wvay h)et,%Yen
the' Iighest and the iowest prices cf the
yeni :1899.

0f the ciller stocks. Pcnnisylvania de-
clined 31A frein last wcek's high prie. the
love being 3 below this. N. Y. Central 31/s
witlî a spread of 6 ta the low price. Trc-
haccos low% -wns 9 bclow the high iwhich
broke 3 pnints te 101. Mtnnhattan's low
was 6 less than the-laigh whf ch dciincd 2ýf&
ta 95. B. & Q.*s spread betwcen high and
Iaw vwas 5, the high 321--f bcing 2% kcwer
thnn ]est week. Thei declines and sprcacl
of the res. %vara Union P'acifia preferred 2:
2. Northcrn Pacille 1--b: 3. Northwcst 114
5: St. Paul 1%, -1; Placifi': Mail 1,4. 5;
11.hode Islnnd 134, 3. Pe.oi>,,s 0

fl5 1. 4:
Tennessee (col. andi Ion .34 8: Un. ]Pac..
crn.. 'A., 3: Steel.and Wire 1/1. 3. Tie
prevniiing opinion about the inarket is.
thnt the list on a wholc ls rcidy te mik
ndvances and Iswititing a Brnitish victory
us the signal and the cause for commeue-
Ing to do 5o.

ST'ANDARD MINING EXCIIANGE.

Toronto. Jan. 18.
SALES :

Golden Siar-.50. 30Y. .. .0.
Hranimonîl rltSl--30O. 15..
1'ictory Triurnph-2lff' 174«

illack Tail-1000. 9.
'Fairview Cor.-500. 21&. rffl. -4.
Vann Anda-2000. 5VÎ.

-ilontinza-1000. 91*4.
1119 Tlirc-5000o. S'A.
Victory -Tý:ulîzmh...500, .4VL.
White Ilear -i0fl5ý.2.

TWIN OITY. RAY-ID TRMSI (;Oi

Toala forNov.. $27719...h..3,CS2
Fbr wcck nding Consparta wiU. lastycar
Jin 7, $49,572.02......... In, $6.1.ô7.65

"14, 684.. . ,252.45

TORONTO 'STREET 'EAB1mZQS.

Janf. 5, 3,84047.............. lue- 6M5.30
.«42I67.........4 601.50

7,1,473.67 ..... . ..... "1.5
8. 31760.61 ................. 395L77

<~9, 3.931.14............ &.
10, S8o632......... 706
" l,3,3..............." 318.07

'<12 3P97.'71 ............ 631319
Il 13. 4,461.76-. ."4 714.3.3
.. 14, 3,0.8........ Il 191.99


