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HEW YORK EXCHANCE

INACTIVE AND WITH RECESSIONS—
SUGAR RALLIES LATER—COBMISSION
HOUSE AND LONDON BUSINESS COM-
PARATIVELY SMALL—MONEY MUCH

Nev York, Jen. 19.
The markets in London remain ot o

standstill pending further news. from. - So.. .

Africa. TUndertone.good. Transactions by
arbitrage housea probably be very small.

Strength of yesterday’s Bond market was
a very interesting feature. DBond brokers
attribule this to the growing ease in mo-
ney and reduction in Bank of England rate

Sugar supplled very large proportion of
vesterday's trading, the bears mado it
their principnl object of thelr attack and
there was some realizing on report of ro-
duction in price of soft sugars.

A good deal .of yesterday's selling svas
due to the publicationp of the best of col-
laterals held by the State Trust Company
againgt various loang. Tho collateral was
in tho opinion of the Street af an extremne-
undesirable chairacter, and as it was as-
serted that the loans had in reality been
made for the benefit of ‘certnin  capitalists
the deduction was drawn tha¢ the capi-
talists in question were in serious nced of
money when they had to offer such stocks
as collaferal.

‘The movement. in Leather is put down
{o Standard -Oll manipulation.

So~called insitle buying of AMT. con-
tinues, but the supply of stock above par
is considerable It looks. like another
waiting day.

New York (noon), Jan. 19.

The market opened fnirly steady, there
still being o feJling that good news might
Le cxpected from South Alrica twithin the
next 24 hours,

Yondon hotises have traded on both
sides of markect. selling a little Tn. Pac.
and L. P. and hoying o:fmy of the other
internationnl stocks, wwhateves: bvalance
thers was on either side was tod sman
to be of much importance. Sugar continued
active, and' after the opening became ra-
ther weak, subscquently, however, o rally
cnsued. -

Third Avenue acveloped pronounced weak
ness, selling as low as 107 on what was
said to bo liquidation of o portion of thé
etock held as collateral to o loan for one
of the oflicials of the road.

Man. and Mect displays sympathetic week
ness, but good buying of the latter madae
its appecarance round 102. In spite of the
weakness in the local tractions, rest of
market held up fairly well, Union Pacific
common being especinlly strong  on good
loch] buying. All sorts of rumors &8s -to
cvents in South Africa were current, but
thq only offivial news s that Gen. Dun-
donald had bud a slight skirmish.with the
Bocrs and had been successtul in  ousting
them {from a position. .

Traderd are rather inclined to take o
bullish vitw of the market, owing to the
cxpectation that to-morrow’s bonk state-
ment would make a favorable showing. It”
is known that Dbanks have gained some-
thing like $4,000,000 in transactions with
the sub-treasury, and it is belicved that
large sums of currency have lbeen received
from interior durlug the wweck.

Further, Inst Wook's statement §s e
Jicved to havo been made on Tising aver-
age . A substantial increase in the surplug
Tesesve should be shown,

REVIEW OF THE WEEK.
RANGE FROM JAN'Y. 1270 JAN. 18,

INQOLUSIVE,
nIGH. LOW. OLOSE.
B. W. COueererrmecscrenrensss 483 45 46
BUZAY wececsscascosenseorcnses 1204 usi 114
Togncco esenzessssaniaanes 10° 043 88
Brooklyz R. Transit.. 70 66 69
Ohicago B. & Q....... . 121 110 121§
e Mil..-& 8. 2. 118 116 1173
t« " R L& Pao.... 1083 104 108
. i & Rortawest 162} 159 152
Coneolidated fzas...... 101 188% 188
Manhattan con... 86 803 923
‘Met. Street Ry. Oo..... 1674 159} 163
N. Y. Central............. 134} 133 133}
Northern Pacific,...... 52 51 51
L. 743.. .. 73. - wE
Pacific Meil cecrrineee 447 42 43
Penn. R. R...... . 120fF 128 120
Peoples Qa8 ...ccveeense 1044 102 103}
Tenn. Coal & T ro. ... 85% 814
Unilen Pacific.. ... 47} 47%
“ Pna....... 75¢ 741
U. S. Robber.......c..... 463 414
U. 8. Lesather Pfd...... 76 76
Air Brake ..rcceee...
Anaconda Copper 398 393
TIn PlatBe.ccccrcssasscascre oovees ressoe

With the two exceptions of Rubber and
Northern Pacific preferred, all the stocks
of our list have again suffered recessions.

SUGAR in its highest price is 1635 lower
and has & spréad of 14 points between
this and its lowest point. The trade does
not apparently wish the sugar war to be

"so prominent o counviction this year as it
wvas the last, and by nearly simultancous
advances of Sugar prices trics to show
sigrs of harmony. Yet the independent ro-
finers do not cvidently desire that perfect
agrcement between them and American Su-
gar Refining Co. should Le too much trust-
cd to and the latter retalintes with inde-
pendent action. Complaint was laid for ex
ample with a committee ‘of treasury ofti-
cinls thet imported sugar was- kept  too
long after Leing tested and. thaf thé: polar-
iscope used for testing was defective " and
inaccurate in its readings. The complaint
was sigred by the independent refiners, but
was not signed by the American Sugar Co.

. All intcrested therefore in Sugar stock va-
lues were noticing this as a significant cir-
cumistance. The low prices at which much
of the stock Lu.3 been marketed dic not
rally yesterday on better war and finan-
cial news. Big jnterests probably are keep

'ing tho stock down and buying preparato-
XY \e.creating a bull market for which the
pretext W hg the first Cecisive British
victory in_ the Twpgeaal. 3
ments fn Sugar are mereé ieawinulations for
profit and.are all ‘the e sler earrics e yn.
der shadow of conflicting .rumors. By®
those who have surplus cash to rigk, there
might Le some moncy made by buying in
at yesterday's mark.

NMETROPOLITAN ST. RY. stock in its
highest fell off this week 1134 points and
had its lowest point for the week 15 be-
low this. Tho week’s low, 15915, s 12
points higher than the lowest for 1899,
and igs 110 points below the high for that
year. Metropolitan scems a good purchase
now that Roberts and Kitchener have .got
Uicir first instalinent ot victory, Tfie stock
rhas been purposely solddowrn™6r“the bid-
ding for the tunnel, to facilitate buying,
mado for a prohably speedy advance. Buy-
¢rs outside the interests operating the
stack, if not in too great numbers, might
get o profitable turn in the ncir future.

BROOKILYN RAPID TRANSIT at its
high for the week, 703, is vown §3¥; points
and hus its low mark, 9 below tho high.

“Tho deciine {n B.RT. is attributed to
sympathy with Metropolitan and Third
Avenue dedines, becnuse daily  carnings
skow increascs of S3000 on-carnings of the
same days of tho previous year. Quota-
tions twere steady around 68, {ndicating
céngideradble accumulations for ~long ace

‘These movp--
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count and thero is a growing short iuter-
est which ~vill advanco prices sharply on
any specinl demand, B.R.T. i8 expected to
v among the very first to advance. At
6035, its lowest for the week, it fs no
more than 533 abovo last year's lowest
place and therefore scems to be tn & good
position for buyers. It rose last year to
187 when its enrnings were $3000 less per
day, it will get further from the low
mark when the hears, who have a hold of
it, nllow it to do so.

CONSOLTDATED GAS at 191 for high,
has declined 4 points from the high of
last week. It has declined and has been
very inactive because the contemplated
amalgamations of the Congolidated Com-
pany with- other-companies _has,, fallen
through. The *Standard and” Amsterdam
companies have not weakened in their op~
position to the control of the Consolidated
and aro making arrongements to compete
vigorously in suppiying people with heat
ar.. lighting. The discontented stockhold-
crsare still pressing for somne course that
avill make the business more prosperous
than it has been. Negotiations are not al-
tagether ended, but meanwhilo advances
caunot be on merit. The present price of
Consolidated is about half way between
the highest and the lowest prices of the
yenr 1898,

Of the other stocks, Pennsylvanin de-
clined 314 from last week's high price, the
low being 3 below this. N. Y. Central 314
with a spread of 6 to the low price. ‘To-
hacco’s low was 9 below the high which
broke 3 points ta 101. Manhattan's low
was 6 less than the-high <which declined 24
to 95. B. & Q.'s spread between high and
low was 5, the high 121%% being 214 1cwer
than last weck. The declines and spread
of the rest were Unlon Pacific preferred 2; °
2, Northern Pacific 3%: 3, Northwest 114,
5: St.  Paul 13, -4 Pacific Mail 134, 5:
Rhode Ysland 1%3, 3; Pcopic’s Cas 1, 4:
Tennessee Conl and Iron.34, 8; Un. Pac.,
com., 35, 3: Stecl and Wire 15, 3. The
prevailing opinion about the market is,
that the list as a whole is ready to make
advances and Is waiting n British victory
ng the signal and tho cause for commeno-
ing to Qo so.

STANDARD MINING EXCHANGE.

Toronto, Jan. 18.

SALES :

Golden Star—500. 30Y. 50,
Hanmmond Reef—300. 15.
Victory Triumph——o00n <23
“)‘“0 Ih‘“' —IOUO. _,i.

- braek Tail—1000, 9.
Fuairview Cor.—500, 214. 500, 214.
Van Anda—2000, 314,

~‘Bonanza—1000, 914.

815 Three—5000, 814.

Victory ﬁtumnhﬁ'ioo, 434.

White Bear—u3600, 03

- =N
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"TWIN CITY RAPID TRANSIT CO,

Total for Nov.. $207;781.95....Inc....$31,068.91

For week ending Campared witk last year

Jan. 7, $49,572.09 Inc., § 6,137.65

T 14, 481“9'15'??“" v f6 6,252.45
-~ N v D

TORONTO STREET EARNINGS.

Deo. earnings....-$119,303.08 Inc....$10,643.22

Jan, B, 3,340 47-cieeeereeerenee IDC. 63530
R K - T N 601.50
A NTE X S $71.58
€ 8 3760.6leccrereerrererenes $95.77
TN X TS K N T 633.28
“« 10, 3,832.68.... “ 790.53
“ 31 3,632.48.... « 318.07
19 308771 v 631 39
LD LD 11T (- N T 714.33
€ 14, 1,508.0Hcumc0e0ncemenen 191.99




