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AN INTERESTING EMPLOYMENT OF
OLD IRON.

One curious result of the present inalnlity
of iron foundries to meet the large demands
is the increasing value of scrap iron and
ospecially of rails that had heen taken up
as too light. Scrap iron in some places
has been securing almost as good a  price
as the new iron and is the first waste ma-
terial to be used in America on a  great
scale as a means of profit. Americans are
not gencralle credited <with so much  econ-
omy in this direction as Furopeans. ip fact.
surrounded with such abundance thev are
not without pride in thelr generous waste
fulness. Paris perhaps, of all citles, in the
wortld, has gone furthiest fn the apposite di-
rection.  There  the utilization of waste
material is reduced to a svstem and is enor-
mously profitable.  The rviver Seine i< Iot
oul fo several firms whoe emplav hundrede
of men in draxwine off the stum. in eather-
ing the warious classes of salld matter and
in manufacturine these into marketahle bro-
ducts.  Scarcitr of iron this vear has made
it neeessare for consumers of iron op  this
side to enter on larper operatinns in  the
same direction and serap iron has now risen
beyond the junk shop. Quite a number of
roads hace latelr given orders to mather
wery particle of scrap iron to be found
anvwhere on the svstem and turn it in for
sale. As much as $29 per ton has been -
ceived for this theoreticallv useless ma-
terial. An officer of one of the important
lines said the other dav that it would he
hard to find an old nail anwvwwhere on  the
svstem as the line had been gone over so
carcfully in order to take adrantane of the
high price for scrap.

0Old rails which had been lifted about 2
vear and a half ago as heing somewhat
worn and too licht far the traffic have come
again into the market and have hecome a
latge cource of income. It is on rerord that
whese old and light rails have been in dee
mand by rordx where the traffic was Jight
and havo been purchased for more than $20

per ton, which was more than the 70 lbs
rails that displaced them cost. The ex-
change of old rails for now has therefore

resulted . some addition of cash to the
monthly income account of scveral rail-
roads It is not likely that Transatlan-

tic babits of prefernng absolutely new ma-
terials to old will be all changed by the pre-
sent necessity and  a utilization of waste
will be innugurated.  There will be no need
for this heing done when once the new iron
ficlds being opened up supply all demands,
hut these transactinns in old iron are inter-
esting as enforced adaptions of old worly
methads by the new world in her times of
iron famine.

STRAWS.

Cleveland, O0.—Big  advance in  Bessemer
iron ores will he made at meeting of oper-
ators next month.

s & @

The government crop report makes the
condition of corn 82.7 against §5.2 on Sept
1 and Oct. 1 a year ago 82,

Farmers of California will receive this
vear $3,000,000 more for canned and dried
fruit than they did.h::t Fear.

Bank of Montreal's posted rates of cx-
change were for Oct 7 and 9 482, 4.86%,
and for 10th, 11ith and 12th, 1821 487
Bank of B. N. A. :vaf a little higher.

Bank of England proportion of reserve to
liability is this week 402 pec  as  azainst
39.3 p.c. last week and 463 pe last vear
Bullion in the bank for the week increased
£261.000,
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Canadian Pacific, high for 1896 was 623
for 1897, 82; for 1898 901, and far 18499 it
has heen around par. During the same  pe-
riod Atchison prefered twas 28}, 353, 523.
and 682.
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One well-posted 1ake and rail man estim-
ates that fully 80,000 net tons of general
merchandise  that wnuld naturalle  pass
through Nuluth  lake and rail wifl e  di-
verfed to the all rail lines  Manufactured
iron, sugar. canned salmon, Pacific Coast
shingles, flour arc being refused an the lake
route for want of storage.

There is a shortage of every import it ad-
junct to transportation, loats, cars and

storage room. The heat movement s
mercly an in ient in the tush of general
business.

The mean of the three estimates of the
wc.ld's wheat crop, given out by the Hun-
garlan Minister of Agriculture, by Beer-
bohm's List, and the Bulletin des Halles, is
2,540,000,000 bushels, This is 337.000,000
bushels, st oneel ath less than last year's
crop.
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The new smelting plant in Utah for treat-
ing the ares of United States and Centen-
nial Eurcka mines, will not be erceted this
vear No builders of machinery can  be
got in their crowded state to aceept the or-
der. . e s

President Callaway of New Vork Central
said in his cvidence before the Interstate
Commerce (fommission that discrimination
and rate wars were virtualle ended, that he
objected to free passes except to emplovees,
that ticket bhrokerage was demoralizing
business, that the private car svstem was
bad, that export freight should be carried
cheaper and that government should not in-
terfere with roads more than with  other
kinds of business.
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One cotton mill in Georgia recentlr  de-
clared a dividend of 93 p.c. and another in
Alabama 45 p.c. It is curious to find cot-
ton _quoted in New York at 7 cents. while
in Griffin and Caterville, Ga.. local mills
are paving 7% cents, cquivalent to 8% cents
in New York. Southern farmers want
more for their entton, arguing that thereis
no fair proportion hetween their profits and
the dividends of these mills. The South is
evidentlv undergoing same important ccon-
omic changes, the result of which will have
to be awaited.
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Shartage of coal is alsn reported West-
orn railroads are said to be seizing it when
an_transit. Price per ton for Northern Ili-
anis. which was $125 a few weeks agn,
has been hid up to $2 The demand for
£5.50 has been made and price looks  like
going further. Shortare of cars is given as
one teason  for this and alse operation of
the eight-hour dav  Miners'union, through
ils committee. allaws no man ta work mare
than cicht hours and forbids him to nut up
more than six tons in one dav. On putting
in more time or doing mare work he would
be laid off next day by Union committee.
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