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NEW YORK EICHANGE1
^VAP.IOUS CAUS MS FOR THE B3REAK

IN B. R. T. WHICH REACTED
TRIS MORNING.

FOREIQN FLOUSB TRANSACTION'S
VE RY FEW.

New York, August 16.
rieara of tî ghb xonay and the unsattled

politîcal condition in Franco continua ta
have a depressing uffoot upon epeoulation

* abroad. Americans arc froin * to j lower
tltan aur closing pricas, but business is very
light, in fact, se light that arbitrage trlns-
actions in Our markat Milet naceaearily be

* lîmitod.
Thore je coneiderable discussion thiB a.m.

ini regard te, the renson for yeqtorday's da-
clins ini B. R. T. One story lj that the
coinpany loat 81150,000 by tho atriko, that
sonte of tha directors are very mucli dis-
satisfiad wvith Mr. Rossitar's management,
aud that consequcntly his early renioval
xnay ba expectud. There is also a 8tory tbat
una very large holdar b:as lio, !iquidating
and that au out.ido r'alt whe recen!.lyv
came out with a bearish interview lias gons
rather deep on the short aide. In faîct, the
oporator rcforred to e isbaliavcd by sonia te
ba heavily short of the -shole markat, but
if tie is the causa hie borrowinge are being
arraned ini offices as thora ara no indica-
tions in tha luan crowd of the crention of
any large ehort ii tarest during the lest
weok or two.

The roturn of Mr.HIarriman puta an end
te the ridiculous story thut the Chicago &
Alton conternplated tha purchaso of the
K. & G. Severtil rathar large buaket ehops
ini New York are apparently trying te iii-
duce the public te believe that K. G. bas
nome value. Except ini the mattor of con-
trol the stook fias no value whatever; the

phbysical condition of the rond ie deplorable.
thbas aiready iesued çSOO,000 of recaiver's

certificates and a further issue will ba ne-
centary, consequently un assessmetit of the
stock will of course ba made.

On the whole, the Sticoetis indlined te be
bearish on the market. lu spito of the
rathar clever manipulation of the indue.
trials during thlat t tbroe or four days
the public hins inot been attracted. There
is absolutely nothing doing ini the standard
stocke, aud thie market le waiting for a
naw stimulant. There are, however, two
stocks on .the list..that, show conaidarable
strengtit in face of a'vînesB in the balance
of the mxarket, they are Cent. and A mari.
eau Tobacco. The former company is eaid
tu, have absorbed the Buchanan & Lyill
Tobacco Company.

.Xtw York, noon, Au g. 16.
Con. Tebacco and A.Md.T. wera the fea.-

turcs at the opcning. They bath showed
cousiderable strength and the cheracter of
the buying was thought tu, ba good. In B.
R.T. tho waas a renewai tif tha liquidation

which caued the break yesturday, but
around 10S1 conaiderablo support devolop-
edasudahûtr the firet half.hour the pre&ture

te oeil diminfshed and the stock acted bet-
ter tiean for 8oMO time.

Good "'in of Soutliora Paeific con-
tinues and a aîad to b- based ou. information
tu, the clFeot that the cuxnpaxy je caaning
fully four par cent on common stock.

Thoro was littie or nothing doing in the
Stan dard stocke, and transactions by foroigu
houses ware deoidodly limited.

Thore wae suo Ilttie 8olling of the rail-
ronde by the tradoa, on Chicago despatohos
indieatinq the probal;liIity of another dia-
turbauice ini the matter of rates.

After the firet hour the markot gencrally
became moro active and stronger.

Atchîson pfd bocauxe a fecature, on newa
front tho tdrritory tbrou gh which it passes
tàaing extremely good and pradictione being
mande that the July Statement wvil1 show an
incrense of $1,000,000 and a deerease in
Operating expoees of 62 p.c.

Tho deolaration of tho rogular dividond
by B. Q. brought in Borne outeade buying,
which brouglit out the faut that thora was
vory littie stook for sale.

When the re8t of the mnarket improvcd)
thora semcd to ho a concerted attack on
.A..M.T., 'whicb restiltcd ini a decline ofsome
2j p.c. front hiirhe8t.

The trading oleutant and saine of the
larger operators; on the floor ivore disposed
te eali the stocks short, olaiming that the
adrance lbas gona as far as conditions and
facto warrant.
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July 2e2.......... $471960.61...Ine. 84 41l "I
si........... 74,t98.05.... 't 1&,81,..u

Year to, date ... $,W5,876.98 lu. $154,160.15

HaIFAX ELEOTBIO TRAMWAY.

Ang. 6 ........... $3,113.20 ....mo. $236.40
Reo'ts to, date....... $2,64.0o..Dec. $234.715

BAR\LOW & 00.,
Stock Brokert,

(Mombers Montroal Stock Exchange.)

WESTERN LOAN & TRUST BUILDING

Il ST. SACPRAM"T Sr.

We don't know
what Mining Stotvik
to Buy-.-*-

Au Euquiry addressed to the

EXCHANGE NEWS
457 St. Paul Street,
MONTR1ZAZ#

wjll result in your receiving such lin-
formation as 'will eniabie you to decide

wisely and well.

L. J. POIgOSi. R. l'eauxr

L. J. FORGETr & 00.
STOCK BROKERS,

hicrabera of Montreal stock Rxvliaîe.

1E7l3 & 17115 Notre Daine Street,

NoxNrRleAz.

Tolophono 1,5.

CAtI.! ADDRKS8 "MINING."'

P. 0. Box: ni

Trit. MAIN 710.

ROBERT MEREDITH a CO.,
.MININO BROKERS,

Uitoockg bought and sold on commsion.

FRAJNCOIS XAVIER ST., MONTREAI.

'relephone Main 923.

M0cUAIG, RYKE:RT & 00.
STOCK BROKERS,

Mombers Montreal Stock Exchange.

Loudon & Lancasbixe OJhamJberai

S- MONTRIQAL

A aveelal departmlent for Canadilan Mines

AGuNT,

MINES AND MINING,

tondon & Ianeashfre Chamnbers,

ST. JUMLS STRBWI?,

Tolephone 3252. MON1'RZA.

Telophone Main 2M7.

A. Lý. WHITIe & CO.
60 C.&Nà]DI r<wZ BUIZDING, MONTIMÂI.

Btepresotin the followlng Oompanloo:
015 IronsIdes GolS Mummx CO.

Knob fH11iGo1d Min nýCo ,Ltd.
Citorasto Mining Ce., LI.

NrwetDovelo? ment OC.
Grabyonjd tcOo blinint Co. LW.granyConoliciMinng. Smoling e., L

Wockty repote ane reenvd front te âboeo iprovetlet
and any ono wlshint for InformaUein will recolvo ume l
callint. writint or tolevbenint to the aboya adSieu

THE BARTLETT FRAZIER CO.
OP ONTARIO, I]finlted.

Grain Exportera àad Forwardera.
Boy and Sdil Grain for Future Delivcry.

Private Wim oe New York Produco Exchang and
ChicagoBoard t Tende.

H. J. COON, Managing Director.
30 ST. SACRAMENT STREET.

Tolophono 141P.
Tbhe zxchange Zqewa in piOted anS plilae

for-he Exebang-e News Co. tiy I. N. Sbiton
43 St. peutl Street léctreal.


