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NEW YORK EXCHANGE,

VARIOUS CAUSES FOR THE BREAK
IN B. R. T. WHICH REACTED
THIS MORNING.

FOREIGN HOUSE TRANSACTIONS

VERY FEW.

—p——

Now Yorlk, August 16,

Fears of tight monoy and the unsettled
political condition in France continue to
have a depressing effect upon speculation
abroad. Americans are from 4 to & lower
than our closing prices, but business is very
light, in fact, so light that arbitrage trans-
actions (n our market mmnst necessarily be
limited.

There is considerable discussion this a.m.
in regard to the reason for yestorday's de-
clive in B. R. T. One story is that the
company lost $160,000 by the sirike, that
some of the directors are very much dis-
satisfied with Mr. Rossitor's management,
and that consequontly his early removal
nay be expocted. Theoroe is also a story that
one very largo holder has beor liquidating
and that an outsido ereculator who racently
camo out with a bearish interview has gone
rather deep on the short side. In fact, the
operator reforred to is belioved by some to
be heavily short of the whole market, but
if this is the cause his borrowings aro being
arranged in offics as there are no indica-
tions in tho loan crowd of the creation of
any large short irterest during the last
weok or two.

The roturn of Mr. Harriman puts an end
te the ridiculous story thut the Chicago &
Alton contemplated the purchaso of the
K. & G. Several rather lurge bucket shops
in New York are appnrengy trying to in-
duce the public to believe that K, G. has
some value. Except in the matter of con-
tro! the stock has no value whatsver ; the
Fhiswﬂ condition of the road is deplorable.

t has already issued £300,000 of receiver's
certificates and a further issue will be ne-
cexary, consequently an assessment of the
stook will of course bo made.

O tho whole, the Stveetis inclined to be
bearish on the market. In spite of the
rather olever manipulation of the indus-
trials duripg tko last three or four days
the public has not been attracted. There
is absolutely nothing doing in the standard
stocks, and the market is waiting fora
now stimulant, There are, however, two
stooks on the list that show considerable
strength in face of heaviness in the balance
of the market, thoy are Cont.and Ameori-
can Tobacco. The former company is said
to have absorbed the Buchanan & Lyall
Tobacco Company.

New York, noon, Aug. 16.

Con. Tchacco and AM.T. wero the foa.
tures at the opening. They both showed
oonsiderable strength and the character of
the buying was thought to be good. In B.
R.T. thero was o renewai of the liquidation
which caused the break yesterday, but
around 108% considerable support develop-
od and altor the first half-hour the pressure

to soll diminished and tho stook acted bet-
tor than for sgme time,

Gnod buying of Southorn Pacific con-
tinues and is ssid to b~ hased ox inforwation
to tho effcet that the company is carning
fully four per cont on common stook,

There was littie or nothing doing in the
Standard stocks,and transactions by foroign
houses wore descidedly limited,

There was some liitle selling of the rail-
roads by the traders, on Chicago despatches
indicating the probability of snother dis-
turbance in the matter of rates.

After the first hour tho murkot genorally
became moro active and stronger.

Atchison pfd became a feature on news
from the térritory through which it paescs
baing extremely good and predictions being
made that the July Statement will show an
increase of $1,000,000 and a deorease in
operating expenses of 62 p.c.

Tho declaration of the regular dividend
by B. Q. brought in some outside buying,
which brought out the fact that there was
very little stook for sale.

When the rest of the market improved,
thore seemed to be a concerted attack on
A.M.T., which resulted in & decline ofsome
2} p.c. from highest.

The trading element and some of the
larger o;ﬁemtora on the floor were disposed
to soll the stocks short, olaiming that the
advance has gone as far as conditions and
facts warrant,
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TWIN UITY RAT

July 22.cveicireer $47,060.65.v0n... Inc. $4,416 7§
% Bluvesanmsnsere  T4,098.0500000000e ¢ 10,84, .01

Year to date...$1,353,876.98 Ino. $154,160.15

HALIFAX ELEOTRIC TRAMWAY.

AUg. Biererrrireniens $3,113.200 00000 N0, $236.40
Rec'ts to date............ $2,641.00...Deo. $234.75

BARLOW & CO.,,

Steck Brokers,
{Mombers Montreal Stock Exchange.)
WESTERN LOAN & TRUST BUILDING

11 St. SAcRAMENT ST.

We don’t know
what Mining Stocl
to Buy —ae-

Aun Enquiry addressed to the

EXCHANGE NEWS

457 St. Paul Street,
MONTREAT,
will result in your receiving such in-

formation as will enable you to decide
wvisely and well.

L. J. Ronagvr, R. ForGxT

L. J. FORGET & CO.

8YOOK BROKERS,
Membera of Moutreal Stock Rxchange.

1713 & 1715 Notre Dame Street,
MONTREAL.

Tolephone 15. P, 0. Box 334

Caste Anoress "MINING.”

ROBERT MEREDITH & CO., |

* MINING BROKERS,

TeL. RN 770,

Stocks bought and sold on commission,

FRANCOIS XAVIER 8T., MONTREAL

Telephone Main ga3.

MCCUAIG, RYKERT & CO.

8TOOK BROKERS,
Membera Montreal Stock Exchange.

London & Lancashive Chambers,
o—— MONTREAL.

A speclal department for Canadian Mines.

J. F. PIGcOIr,

AGENT,

MINES AND MINING,

London & Lancashire Chambers,
ST. JAMES STREET,
MONTREAL,

Teolephone 3252.

Telophone Maln 2971,

A. L. WHITE & CO.

60 CARADA LIFE BUILDING, MONTREATL

Represcntin the following Companios

014 Tronsides Gold Minin
Knob Hill Gold Miny

ment Co.
catic Gold Mining Co., Lid.
Granby Consalidutog Minion £ Bostbine be-disd.

Wookly roports are reccived from tho above properties
and any ono wishing for information will receivo
calling, writing or t%lonboninx to ll?o abovo addma.' o L’

“THE BARTLETT Frazier CO.

O¥ ONTARIO, Limited.

Graia Ezporters and Forwarders,
Buy and Sell Grain for Fature Delivery.
Privato Wircs to New York Produco Exchange and
Chicago Board of Trado,
H. J. COON, Managing Director.
39 8T. SACRAMENT STREET.
Tolophono 14187,
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