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LETTERl FEUXO E NGOLA B pendent li Canada YOU hava latOlY hai ell Instance f ltOy mangoi on aelne ra techi

COMflEUCIÂL ItFVLEW. ef tuoeenrrai giying tiîô auditoainterst ta tha ro- lent file etablilshment in flic î'ro
suit e1 bis audit. In tho cam af the Blankt of Upper aOne ofiftic Engiih banks.

<Specio2 Correspomdence of the. Trade I.*>w. Canada, when the Cashiar nus calied in ta exiamine lie In Canada no fit tittit during

(L'zuC 3onAl'zA?.J qfghlia, lho liai reaiiy un immnselO Intei0At In persuati. bankinR capital ta (bc amnount Of

B USNESS stii coninu"O active, anti tho cltoapnoss ig limelf tat th.e behit that ail n'as night. and lha been Pua up. filme n<ow bali lin
ofmnyl eb ascribati partliytotfic wat of didsopersuadautitlmilf. lfisedfalgtfliy tien, and i inetcen non' branchas

employaient for capital In trado, anti partly te tlic dis- ai s10,000 a yeux, guarantecit for ilve yeans, lie hi tit tho number of offies of chtar
inclination «fpeuple ta go tata any non, sclàemD9. Il tmpiy been asked ta exnmnlae tho bookssiat beeon poa nadat is ona i t jdrt anta sixîc,ý,
i. &LimaIt u!eccs ta attempt ta bit ng out tilt> 15w Pr' g0 mueth for lits troule, tao rjult 'watld, proably calitai excoctis 2q.000."0 dolIni,
joct, as flica publie, from belicring tittt aî'cnytitltg nus5 iavo Loon vory diThreat. And whlothtCt il n'otld have assois ara estîmanteti nt avén 7ô (»
geati, arc nion dispaoi te ballevo fintt Ovcrytilng ta been diffrent In tit partittilar Case. il ta caittilti tîtat 11ta Initeaso Ia ite banking clip
hall. Tho colton tnarket fal voty qîtiot, ani belti fa in o0i cadcs out of orery 100 IL would )lave beon di'eer- n ainglo yenr, (exceatis tao total an
Livorpool anti Manchester business la oonfineti nithia ont. o Brnwc.ud hiene

Very jiarroi' lltnits. rTo ratura orftic Blankc af Eng- 1110 returit fromatt fil a England for tMis wvcck hava been apeneti In Canada du
lansho alaat relductian of .O,0 ln flie stackiot hult. w~hen.comîporta vlth tbosa forlast, prRent 1110 follow- Whli number ao f lfices apen titrai
lion, whilst ilic llark of France thoro fà an fncrease fng rosuits: bs but 80avon. Furtitor Comment Il
of-nany MGO,00. Tho public tieposits have tnecesti. £ FM2,"o sPnk for tîterascle. Wae necti

It fa reporti tîtat at a conprrtivcly early poriai The private deposits Juave tiecreased ..... I 427.,W0 PQOPIo 100k anxiolt-ly for conreîl
Dias=a Baring liras. witt, lrtng out the prospectus arTh lite <a,.rnmonnt socuritics ar, entantet..... .. ai remavlngt (lui bleuliîir wlîi.ii
tbo Iatercobonlal tailinay. ta coa.tecl teo Grandi Trunk lijote alr pecurities itare iccacil...-.... .0u IV

Balwaywit Haifa. I filueraecd tht aoutTho noies la circulation itsvIng docrueet. 31.0W0 iay ai ltoemtploeto c onnu
ltain'a wtt iltifa. kta udectaadlitI a A nd tebullion itavtigdiciatiseti.........398,»0 tltem. oat thitu ltolp ta occurc ta

£1,000,M io ll ho requireti. anti finit tits amont 'i lb Thore bas bec a decreasa la reserve of... 8,000 enterprising population, ioeor atlt
bo rtisod by itabentumg guarantted b' te Impertal IL 'ai ha observail titat fitre fe a consitierabla de- té pernicieus andi grfnuling monopob
(Ioyernmnoat. Thto rate of fatereat n'ili bc about 4 par crecse fa lhe bullon, canecquent ttpoa fie dcniand for flic mens or îlthtloldfnK.
cent., ati, no itoubt, wthl lte govstee, tIte tu- the Continent. The otiior chtangts la fitc roera, ________

cutrittes will rcaulmly movo ofr. As theo are thua MO allhongb consitio-abie. neaui>' balance catit otiter.
finiauciatl imecaies lna tho'way, Iit d o s temi likail> The Bankl of F~rance roturns preSoat tao foliowlng FR ET A EA D
ibat w1h libct goi fooling andi good stase whlicl t ls: fraUcE (T eEo A/NI) P'Ra

ba&be, shana un ail aides by the deocuiae fra thofrns Tth do fte m,

Northt 4 rcrican P'rovintces, tiltre will ho anly>'forti. lTeo Treasur>' balance bas decrea-ed .... 1,M)IO Na
abl pilicl tuiiclttsani ~ ilîitlaie curont acconts btave increasot . 4 60,wo N ore comuicatin an il

tiba oltiuldiliulitsean -,r my XPett thi teTo bilta diacounted have docreasi .. . 11,W000 10 Of ai1 tIt' adlng Pritîcipies ai F
malter wfill, ta soine shape, bc brought bafore rarila, Tho notes la circulation bava fanr cd . .000O tempîc<i; In tibIs papen IL là propos
menta suce -,"îer Its meeting la Fobruary. Tho cash l bond litas laecasod ............ 12,400.0w ondeavour te prove satisfactanlly t

A Cammiltea ai Investigation tfaille flkit s of île Jaanutr> 20, 1807. Li tite princîplca ta ltao prasent stata
,&ttantie and tirent Wve.sern Ilallwaty Company' fa ai Bitish America. la the con
being formed. For some Limetittistockof thla Coin. BANKING IN NEW Blu;771TIO . IsubJeot IL muat ho borna la mina
pany bas bcan atîbjacitaoverygicat fluctuations, awng (le lte Eddafr ofthc Traite Rcvice.i ani lnturai condition ai every coui

tetecirculation ai varions adverse rumeurs, Teo TuE urgent necassit>' oxtsttng in N~ew Blrutnswick for oi perfect Fiee Traite, anti titat IL
fçrmatioaaofthla Comittec on ai titosharolders T fnereoaedl banking facitlas, là a subjeet of con. logislative restrOnî andat cetcit
aud ait classes ai the crodutara wilb be raproenteti, aieat remark anti campiaint throughlt,t lte provinîce ta interféra wiîî and randernugaton
wYIU, nie doubt. elicit tho trutit as regards films, and, il ltherea epiobabiy neo cirerastance tîtat lias cea- Iliat an>' discussion aorguenot Il r,
là ta ho itoped, ivili contirra tito roiterateti atfaments tributei se ranch ta bcaep tht country bhinul bond, la ativacatiag Fiee iTra -iueretbrc
oftho flirectra taï: flitc contera la thorouglily 8und. andti opreventfile properdovolopmentaofits rasources cattng nonat ttn:icd tlieories,. bu

A great dent ofaittcntion lias beca excitti la n ts as titis ta whiich na hava olunti. Teo action of tic aterai 1P.-ra. Tht tiu true Intercala
ouatry' by the roet poule, anti fite disgraceful dia- catir> loing restricta file rata ai tiaterest taC6 per cent.. -drce, anti lta canseqnctît nel bol

ctasures thon mode, os ta itt ara tlic duties af anti. but ai course thora ara Itnumerable wa n ,0 l ticît race inaitit Lavea Ln est consulte
lors. IL noas tounti, for axampla, litinf mailycase titese loins oreadeti botit by tinbuuiks andi Ly pîlato troc iterdlango olcf variînnons pi
tiq patit autitars ei thoe Campantes wvich falicti, ha, inivtiuaîs. ILtel nzt sa ranch hoinever, flic rate oi cartlt, anti ltat IL n'oulti ]lave litan
la tame cases. ecacoiy aven ottampteti,ta loci. tale, fnuram1 prevailing, witcb la Ille source ai trouble, as ne sticb itition as a Cestom
tbe4 accoluits, aud hait doue lîttie mare titan tc;, thst fileabsolute wont of Ite nacessar>' currettcy ta carry existoti, fsa position ai tile truti of
%i balances ai lta gn oa iedger" aet wllth flic on the vanttd industntalfnteresfs 01f1110 cauntr>'. ivfuctt ba ne easonabie douitt. Custoera i

lteis t th baanc shot.lu tha caasa vry on.lu SpIte ai the ditlucutisaurrouiing lhtora ara sirmîg ratons by witnch extravagance an fl
stdeable amat ai limie n'as axpatsdcd t iciteckiag gllag fate existence, lita backa reîtrIct tliieu pr. Imonta la uphetit andt perpeluateti.
the, «Icah.Laook;" but lte isposition ai thtur seDS5 allons for the ineal paît ta tuoea engage in Iabtn luaibei fe-usinat politieitn knows fit wedI,
cbeckcd. anti as tn lte North Britti Itaiia>'. fich business, anti some faothi cilra h con afibr cellaîcrat 1 Cati cOnbtat in laios auras. wbilcl

"Ijournaat etais n'ae nelvai examinait, Ise ta the atinonuages ta tho mvoy ai axchange. anit tius IL bap. ho aLlO ta gel, if th e Po vara abi
usatoltlors -ae as compleoai> decclvOti asI fi letra pena, îlot tha doraOstic trude anti manufactures ai the diret>' ont of lteir pociceta. But,

biati been na audit. lntitet. sutb ant audit la orso province arc almast entirely ivithant the otivaninges dittes raay bc, l'rutetino dulies ane
titaâ uaeleas, as IL deceives aIl parties b>' maktng JI tP' n'hch a prepeni>' raguiotet aid, dnepead banking tasWiih thora Uit nea propose fa deai
paav that sncbho b asa done, ýwhti, lu stality, ILt bas systera n'ouiti undoubted>' cafer. specil lubane maa bava foitareti pu
boenlcft untine. It corfalai>' appeaitsatrange, fihet wll the province Itta nnatura actlvity: %,a 'iaic

IL n'oulI, of course, ba Imapossible ta go itt osa>' do- lias isoca lncrcasiag ia popnlation and revnue, anti lis preof, titot, lteo gonaral permanent
tall as ta inhat ayatom sautla ho pursutt inf audttng rici naturat resources are itatiy becoming more aippa. tounitr' tepeada mati>'y an thtice
the accausats of coranlos. These n'll Vary' mndei. rant, flie bankiag capital ahoulit .çitbin the itat f'tflcen thes bof ng presenit Ja moderato fort

if1tlJ', according ta clrcnmslancas, but fI ineubt scra yars bava raInait>' decreawei ln amnaui, yot sucit fa exista ta sncb Conatry antering on
tall thr n iopanris iehrtl Ia ll Lact. lat 1851 flia capital ai the Varlons obaiteroti campetitoa i'ltlî flic ta rc lteo w.

ador abtoulati ato ear>' ihat lite bas donc. Ta b=ks, <exclusIvo ai tue Bank ar Br2ilaI Norths Amer- ditfeaa are finit:. Naturai resources
seowi, pthat ho aboulai atata iniat lie bas not dioac. A lOti, n'as about 1.800.00 dollars, 'alile fn 18w6, fle seondi>': Geographlcal position and]
repcýtof thfaklnd prosenele teotbo araitoidetsn'veila amouncaîcaepltal (sui excluding lteo Bankc ot Bitish for the prosacution of commerce "VIi
briut' $pcchflcaliY befOra thiar titOir Position. aad Northl Ameruta) nas ont>' 1,400,000 dollars, notwfti. 'nti lhtrdly: ite feitaliLent an

'woîsld tait attenti(on le lte n'cak spots <i; an>in alta tne gto h t fte Oat> o okn epe
management. It migît, ior exemple, ho ver>' nude. icllies muat during tui.. cime liava vastiy Incroasot. An>' country' possesslng thora conti

shabla, anti avait ver> wrang. fer the anlaitrora a lThose charlereit companlca have been fior aOU thceo 'alit lte ciomeats ai prosperit>. 1t
bank ta examine fata îLe sobraacy «iparties whvbe yoors, flhc solo fanaitaina oi cuinene', anit tue>' bave proteclfvo Jive', n'hfch aI hast casa
J,'ilýwero lunier discount, but tIc>' aitont isttactiy matie use of lte prlviieges accoait ileora b>' a loa lfcnbnr faleresta et tlic expanseo f
stilte tîint they htall net doue ge, anti love it ta tile cretintous people la sublimve their On'n prlvalo Inter- munit>'. Deca thlon British Amen
slfrç,utar8 la express Itoir opinion upan tis point. In estaantahugttmgtIlnebn tpstthtrotettsnifa'îtdgoa V
AUl clises the distinct provinces af ltae antiters, and 8t n' natog I ran i t av îaa ratn ura fan that tqiraI.Il bntesafdin l sgre Ile

the. ittcrs, oait tie afficors, ta mnagar, iait, In privileges. soe regard sheulti have baca liait ta the lis ferttle soul, pratug ta vast ai
r£ilys. tlia acner, aboutit ho mrkci out, tad the pubtic Interala, yat flc ver> reversa lias bicou ltao casa. fie suatatntng voiettes oi human rc

s'.ts'oaidrs houti gI feracad Ual etdOUsaaIn lte truc spirit ai monapol>' lb>' hava failoi tel di, bItte explorait stores ai cool, iran p
tutîtarant ai dtilt, but sncb a atatemcat as n'îbt fix cano Piefcto hi iatus niLs atoi ntgii attttnnsa>,at

8&siiàctly the rmenusibittly lu case oi an>' aise rsi are itienhifatie mlth lte gronulh oait atinuceut ai naturai raource anit preductions,
M~tionas. flie country geaeraily:aon thecouirzy,lthebauks sem ma>' rauk amusatg tLe malt favoeai

pzoltho bo a eltha t o hou ild na bortie' tale a 5pposeàti ua tbîr own intceaa meeo st Ihe cartb, Anti wth regard ta thte
pmeobb'. it bot riefs ita to>'iob 0 Lentirai>' sorvoti by streagbiag coratetitiott, anti rentiarisg ta ILl Ila igiti> fananreti. Travaract

aatenetc 'aitIt the company. lThe> aboulti bava mono>' scarea ant ideur as passible. Tlo bargan houka ont lus catira languit. by the mightý
apanonal iaterestfaflsprsperuiy. ll,foriximplIO, cf St. John have atornys been the iteeineta appa- river, anti canal navigation, cuiminai

1qi >' ara larg shonoealibea th>itema , or ai vory niatS cf aven>' fraSi unitidng liit prorattet avan St. Lawnrence, mvii ln'e ai fIta bc

aOPS 10 t beeo I c and mal crate a th in. Lsoe Oarci, la a rometc degree te intentera ut thii oWn mouap. Atiani oast, (St. Jolin andi hlabit
aalaaginiiail ntisbntn ai il vain. sa bc&- Oty; lta>' line boom througitaut lte bitter enomiles or lena fli atira yaar round, anti winitii

tOi- C »aen'na>' tisat lthe> shanitib h tioIml> juge. conftdcetiai, nd It ta Osal>' Aiot imUlae o ht of tio Intçrcolenalt rond, ii 50ea

iIt5,i qmtibulul, te dte-
'fate ai a brattch ai
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Oeil oven>' Pro.
finit by their aid
ho liaiulti nover

lgetite ontrih)ute
boa as ail custlem
stili mvorlo, anti Il

. -onv, hivevor,
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finot i edmits ai
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0. nie rMI. obstacle
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