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THE WEARING

OF JEWELRY

« Silver dollar.

AN AUTHORITY ON ETIQUETTE
GIVES SOME RULES ON TIHIS
MATTER.

Much to Learn—The Dividing Line
Between Vulgarity and Good
Taste Must Be Ohserved.

There is much to Ilearn about the
uske of jewels, or one must
observe the dividing line between good
taste vulgarity, and just now
who, education and
know Dbetter fail to
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and
from
should
a clear dis

course jewels

Y omen
breeding,
make inction.

Of are worn by married
women and those of marriageable age to
all full-dress functions, and it would
seetmn that there is norend to the
number sanctioned good taste as
they are good. So dinnets,

by

ong as

, evening receptions and the opera |

» resplendent with the jewels of fair
nes, The line is drawn a
noon teas and
:rnoon card
propriate being in
ly goes 10 these daytime deings in
carriage and in a dressy frock, she
may wear neaMy all she  possesses,
e. pecially if these are protected by a
cloak or wrap. But if she travels
a2 public conveyance, in a street
for instance, both gown and jewels
should be completely concealed from
view by a long, cloak. There s
something se inconsistent in saving
expensive

vehicles.

lunch parties

evidence. If my
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nerals—nog enly by those
acquaintances—and during
of deep “moéuriiihg. There
designs for those wearing
and the little permitted
chosen with the  utmost

enameled pins for collars and cuffs and
dull. black beads are suitable adjuncts
to the mourning teilette, and so is the
black enameled watch. A widow wears
only her wedding ring for six months
or a yvear, and she a 1es Tier jewels
as she does her coloi
and inconspicuously.

ing mourning for near
1

Others wear-
relatives should
be just as discreet in adding the touch
of gold and jewels to light somber
garments. Dull jét is fashionable for
mourning wear, but bright jet is not
used until nearly ready to aside
the black garments. Silver is worn in
mourning, although in very deep
mourning, and 1 h noticed . fashion-
able widows who beginning to take
notice we; dear little diamond
hearts silver, suspended from
a {tiny silver worn about th
neck. These coquettish
and becoming, not say tnat
we would not oursalves if we
were young ty had the
opportunity.
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FOR KinNEYs,
BLABDEL AND
HHLUMATISM
New Discovery by Whieh All (Can
Now Easily Cure Themselves at
Home — Does Away With Surgi-
cal Operations — Posifively
Cures Bright’s Disease and
Werst Cases of Rheuma-
tism — Thousands Al-
ready Cared — Notle
Indorsers,

TRIAL TREATMENT AND 64-PAGE BOOK FREE

At last there is a scientific ‘way to cure
Yourself of any kidney, bladfler or rheu-
matic disease in _a yery short time in
your own home and Without the expense
of doctors, druggists or surgeons,: The
credit belongs to  Dr. Edwin: Turnock, a
noted French-Ameri¢an physician: and
gcigntist, who has mgde a life-long study

can say they are
until they have tried my discov-
ery. The test is free.”

“None

of these discases and is now in sole pos-
SesSion of certain ingredients which hdve
all along been needed and without which
cures were impossible. ‘The doector seems
Justified in his strong stataments, as the
treatment kas been thoroughly investi-
gated, besides being tried ir hospitals,
sanitariums, ete,, and has been found to
be all that is claimed for it. It contains
nothing harmdul, but nevertheless the
highest authorities say it will positively
cure Bright's disease, diabetes, dropsy,
gravel, weak back, stonae in the bla@ider,
bloated bladder, quent desire to urin-
até, albumenar 1 in the |urine,
pains in the back, sides and over
the I the feet and
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| with favor
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,quite a rage for wearing the o-
{graph of some dear one in ‘a large
locket of silver or gold suspended
‘around the neck by a rlandér chain,
and with this £entiment was the one
of carrying the face of one's swetheart
or wife in the watchcase,  oe in a
There is a slight ohjec-
tion to this practice. for inquisitive
imgers will pry o-en the locket even
under the eves of the wearer, and
{when the watch is cp2ned otherg sec
lits contents ag well ak the owher.
| Therefore it is wscarcelv wise If one
'wishes tolkeep thecze things sacred
from prying eyes. And the portrait ln
|the dollar lacks delicacy, for one doges
| not care to associate the thauzht of his
|sweetheart Wwith mon2y, arnd then
jagain he is apt to szmerd the dollar:
{1 know of one man who inadvertenily
| spent his wife’s pictufé dCUAT,
i they are both Woncderinz who is carry-
'ing ardund the precious k-ensake.
|is needless to gay that she was
| slightly ruffled when she discovered
{the carelessness of her liege lord, Wa
|are none of us infallible, but forwinate-
1y our taste thanges with the times
{I will confess that I was guilty, iong
tago, of wearing a pair of bracelets
' which were a =old buckile and sirap,
‘the size of those used onm a marness.
' The pair was a wedding present, and
for my credit it must be raig tRAl they
were long since 1aid* 0 the shelf.
Young giris, thesé who-
of their teens,
jewelry, and this little should be the
One or two medest rings, a string of

lace of inexnensive Eidnés like opais,
taquamarines and the like. Bn France
the young girl .is never per:rnitted to
wear a diamond, and - scarcely any
adornment, in fact, no valuable jewels
of any sort are permitted. But ths
American young women aften 0gjoifs
her indulgent papa i0(6 21ng her any
guantity. of precibus jewels, and ’tis a
pity, for the freshness and charm of
youth are quite suflicient attraction wit-
out these unnecessary accessories. Girls
are so inclined, too, to be eager for false
jewelry; they do not disceriminate ag
long as it shines and glittevs, They must
| be told that false jeweiry, im.tation
gems and gold-plated stuff is the acme
of vulgarity, and it dece.ves no one, ex-
cept possibly while it is very new, so lour
voungsters should be protected, by tho-e
who know better, from those worse than
useless trinkets, ¢
There is one precious rione that is im-
itated so-perfeetly, nd these imitations
are so expensive that their uce is now
sanctioned -by the majority of cultured
people of good taste. This exception is
the pearl, for every one Kknows that the

pearl, real ones, Oriental pearls, the size |
of peas, are very expensive, copting from |

one hundred to three . hundred €Adidrs
each, so when one #0628 & beautiful string
of pearls around the neck of a woman
who is not the wife or daughter of a
millionaire, or the owner of large pro-
perty herself, one may be very sure that
her gems are an exquisite imitation.
These imitations are heavy, durable and
guite ag beautiful as the real pearl in
¢olor and luster, although they undoubt=
edly would melt if put in vinegar. No
one does that-nowadays, fof Cleopatra's
experiment has never beéen emuiated.
Therefore it is not considered bad taste
for a woman to wear Roman pearls o
even those of a PFren h manufacture aa
long they are aftictically beauti-
ful in themselves. -These strings jeost
anywhere  from twenty-five to one hun-
dred dollars, so they do not come uhder
the head of cheap jewelry. There is
another imitation that may be worn also
without offending goed- taste. Anything
that is rare, or of great antiquity, or
curious and yet attractive may Be worn
with perfect propriety. In fact, there is
quite a rage for those unusual findings.
1 saw one in Paris‘of an old silver set-
ting filted with large topazes surrounded
with tiny imitation diamonds, and I
could mmagine how well it would look
around the neck of a grandg dame with
white hair. Another, seen in.St. Meritz,
was of uncut rubies and sapphires set
in an intricate design of different color-
ed ehamel, and its price was reasonable
enough to convince eone that the jewels
Were not real, and yet it would be a
charming adjunct to the most elegant
costume,

There is anothor revival of the antigue
which we at home can indulge in if any
of our grandmother:’ toggerv has been
caved. One sees upon the necks of dames
and daughters the pretty gold beads that
were part of the wedding dowry of avery
dame of a century ago. These are, of
course, worth their weight In gold, and
although a few of these one sees are of
nineteenth century production,. they are
true gold through and through, even if
grandmother never wore them.

It is difficult to broach the subject of
jewelry for men, for its use is o limited
that one would almost sa¥ none at all
although there are certain necessaries,
which, however, must be above reproach.
In evening dress no jewelry iz vigible
except that which is actually necessary
—shirt studs of white enamel., dull gold
or pearls, with sieeve links. of dulllgo“.d
or white enamel. The watch chajn is
conspicious by its absence, as the W.’xt(:h
is carried attached to a gold keychan
concealed in the pocket or still more
fashionable a blach ribbon fob, a seal at
the end and midway a gold or enameled
buckle. Men of good taste rarely wear
diamonds, and when they do they m_ust
be small. and inconspicuous in a ring
or scarfpln—the latter only with a frock
or a dressy cutaway. Rings are
worn only on the little or foutrth finger,
| and the seal ring with the monogram or
crest is a la mode just now.
mayv be exceedingly expensive, but thpir
charm should be in their rare design
rather than®a display of precious gems.
are not looked upon
as scarfpins, although sol_i-
taire pearls are quite popular. Men in
mourning affect the black pearl, es-
pecially if widowers. It undoubtedly
signifies that they have lost a pearl of
| great price, although the particular cne

as

may not necessarily have been black.

One feels, therefore, in giving aglvice
to both men and women—and, yes, girls—

| that it is necessary to be extremely con-
| servative and vet cpen to conviction, for
| what

is good form te-day be
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WINTER CAWPS
"IN THE DESERT
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GREAT FASCINAZTION CF LIFE IN
THE SAND WASTES OF THE
NORTHWEST.

All Soris and Coanditiens of People
Found Amcng’ Descrt Folk—
A DBackward Scason.

says: For the first t'me in many years
! nearly all the desert people are still in
‘town. Ordinarily they would have been
gong two months ago.

: it is the Dackwardness of the season!

i that has delayed them. With the ex-
'cq;m'on of - a shower on Sept. 27, and a
,mere sprinkle on Jan. 23, ther~ has been
| Ro ram‘ since away back in April. The
tefperaitir® is that of summer, and thea
B¥grometer .shows almost absolute -dry-
ness.

In other words, it has been desert. wea-

ther here, which means that on the other '

tide of Iil Cajon Pass the mercury is do-
Ing some altitwdineus performances not
pleasant to -experience. The fotks Wwho
spend their winters over in the Mojave
and in Death Valley and elsewhere on
the _desert “know the - meteorological
charaetbristien of the region, and that is
why sofe Hhundreds of
“lungers,” land scekers and miscellane-
ous “‘campers’ are still here instead of
being sprinkled over the yellow waste of
sand, from Daggett to the Nevada line,
ana from Indio 1o the aiorado.

Yhey uie wWaltig 0r the
Eecause, until it has fallen, it is #ot
pPleazant over in the desert. Every time
the sky shows a few clouds there is a
scurrying among the corrals,
hauling of wagons and an inspection of
harness; but as the expected rain fails
to de-eend the dosert folk meitle back to
wiait: A\ Tew o6f tNefi Have grown tirvea
of waliling, and started across the rangé,
but most of them will
first shower comes,

But they w.ll all go eventually.

once knoewn its charm' and mystery.
THR DESEKRT'R CHARM,

0O1d timérs detlare that a man who
spends six months among the desolation
of the sandhills will never be contented
anywhere else. They tell of prospectors
who, having wandered for yeurs across
the arid wastes of the Southwest, have
finally struck it rich and gone to San
Krancisco or New'York or Parig or Lon-
don to live Ant. enjoy their hard-won
wealth, and,they declare that not one of
them has been able to stay away longer
than a yeur or two. ¢

Eventually they all come back, if only
for a few weeKs or months at a time, A
puck burro, a pair of blankets, a frying-
pan and a sack of provisions are quickly
procured, and then the desert gets its
own agam,

All sorts and conditions of people win-
ter in the desert, and when the new San
Pedro, Los Angeles and Salt Lake Rail-
road, now under con:truction, shall have
been coinpleted, the desert population
will undoubtedly be greatly increased,
since thar road traverses the very heart
of the region, hitherto the most inac-
cessible,

It is now a gcod deal of a job to get
into the desert from the coast side of
the mountaths, It will then be no trouble
at all.  An outfit can be loaded on
fatight car and within six 6r eight hours
the camper can be get down in the heart
of a desciation o compleie that not even
rattiesnakes or prairie 4ogs exist there

And, that s what ‘the true desert
camper wants. It iz the sense of isola-
tica ana demolation that appeals to him.

Given the requisite water supply, no
matter Low  brackish, he will be happy
ul
rays along in early April warns him that
it is time to be trekking back to the
western side of the mountains,

There are plenty of desert people who
see no human face for six months at a
stretch. Sometimes, of course, there are
tragedies 'as the resuit ot this loneli-
ness  An accident to man or begst means
death, for there is no help to hoped
for. ThLe deflection of a compasg needle
is- fatal vhen it leads a.anman away from
the only spring of water within a radius
of fifty miles,

STOIC PHILOSOPHERS.

Your genuine desert man is a stoic
philosopher, however. ie facesz death
with composure, and in ‘most cases he
carries a safeguard against its lingering
agonies. Thag is to say, he takes with
him and kgeps always on his person
enough morphine to put an end to his
sufferings if he should be caught by a
slide of rog¢k or overwhelmed by sand,
or if he should run out of water at a
hopeless distance from a suppiy.

“I thought you started for the desert ;

vesterday,” said a storekeeper at Bar-
stow the other day to a miner whom he
had grub-staked,
“I did start,”
‘‘but T made ten miles and found I had
forgotten my ‘morphine.
kretight me back.”

a matter-of-fact tone.
evidently regarded as
sode.

But the pogssibilities
fering are, of course, much les:s
peopte” who seek the desert for heflth or
for sight-seeing, or for mere distraction.
Such people do not wander so far afield
as the prospector, and they usually make
longer camps than he does.

Eye Strain Is
. Nerva Strain

The incident was
an

who would always appear well dres=zed |

and in good taste, we would sav, wutchi

men and women of fashion, of society

| and those on the stage, and then temper
| vour following of these fashicns and fads

of the hour with the utmost discretion.
e R R

THE DIME NOVEL WRITER.

The task of putting into

Jesse James, Alkali” Pete, Gentle-

man Jim, Wild Bill, the Gold King, the

Boy Detective, and other heroes whose

i
exploits thrill small boys is not done by

SEAMSTRE®S
ER, SEWIN
SUFFER
TROUBLE.

’ AND STENOGKAPH-
GIRL AND STUDENT
ALIKE TFROM THIS

shape tales '

!
|
made up of a regular network of tue
most delicate - nerve fibers.

When an unusual amount of work is

| ,Fhere iz an o
wagons' B1led with

; A Sl s s G
A San Bernardino, Cal., corFéspeadent ‘2

“mupply train, which

précpactors, |

nor_créeping th
|
first rain,

an over- |

wait until the |

|
’ The |
desert 1s aiways calling for him who has ' S
: dred ‘millions” of {yen have provision-

‘rency, and fluctuates

ag¢

Wil the. fncreasing: fervor ~af: the sme's™y;

replied _the pi‘ospocfnr.f
That's w‘hut?
“Hard luck,” said the storekeeper, Ini
ordinary epi-',

of death or suf- |
mong |

Indeed, some | ” S
available for the degree of bachelor of

~ pretty nearly - every-

thing from -park:and beans to finger-
bowlis. Tlere,are giu‘eé teamsters and a
Chinese cook and a Japanese boy to wait
on table;

| A r -articles in the wagons
{s” 4 “eol }é rubber bath tub which
folds up’ifke & camp stool. There is a

soline ra Big’ enough for a -hotel.
'K';rh ne range m g

is caravanu’is ded for the vicinity

"of Old Dad’s'Mountains, in the Soda Lake

district, angd sa well-driving outfit has
preceded .it -t ‘an artésian well for
water supply .owner of the expedi-
tion is a4 Boston mian., who has several

_million dofars-and only haif a lung:

TH& INDISPENSABLE BURRO.
Most peoble do not travel into  the
desert in such luxurious fashion, how-

- b1 vehicle, but it has disadvamé-
Ny Iar 2ul o f bthe fodder problem.
ages LECAUS Ses. 7L oo “and neither
- require. grall-L> Sc’l'ista'nce fram
s obtaimmble at aN¥ Brear
the rail X i
hﬁ’enee‘ y6 pedblg: who take WwI0NS
and horces mugtrelther stay close 0.2
hamse of su
pgnailt - to_the > d :
or glse théy mlst maintain a ‘sort of
: is expensive.

Pack burros, on'the other hand, will
subsist almost anywhere. Anything .in
the vegétable kingdom is. « fodder for
them. They require little water, and they

[ will go into places where it would be
"impossible to take a wagon.

Three pack. burros will carry
to 600 pounds,, and that is enough for
three or four people who really want
to lead a Bedouin’s ‘life for four or five
months, aF

As for the joys of winter life In the
desert—all’ who have -tried 1
same story. They assert that there is

no feeling ‘' of :lomé¢liness after the first'y

few ‘days butialways a sense of 'Keen
enjoyment, ) i :

The air is perfectly dry, still and warm,
for therz are no sandstorms in winter—
they come in the fall and spring. . The
sky v
s(iilnessv'is.abso{nte, for in the heart~ef
the desert; there, !ghneither bird nor beast

N6 ‘one slesp® under oover, because
there is nogdew. ‘The heavens at night
are ‘sprinkied with 'diamond dust. Moon-
light is-4 : Showenr -of: liquig -silver. The
desert is .my=tery and fascination.

Leagues cf icactus and sand and stars: .
And the Milky Way Wwith its serpentine
Ané lz%i:ldesort, is ‘leagucs across, -

. THE JAPANESE YEN.

When the ‘public-reads that a hun-
ally béen 'set apart by Japan -for
war. purposes it may, perhaps, put
éxaggérhied estimate on ' that
amount. ‘Although Japan  has - a
gold standard, the yen is sgilvér cur-
with the- pgice
of silver, so ‘that:at the moment 'a
hundred milligns " of them . means
scarcely more: than ten millions ster-
ling. But -even:this is an immeunse
amount "in a country ‘in. whieh the
wages of a skillful artisan are often

an

not more than three yen a week. 'The !
L PEL S LR A S S . |

Japanese currency systém  is decimal.
Thus the yen, or dollar; is divided 1untc
13 - DS 1

100 sen, or cents,: the sen into ten rin,

the rin inte ten, mo, the.mo into cen:
en |

Government accourits do not |

shu, and ‘the shu" finaglly into
kotsu.
take notice of» aby value smaller
than a rin, but?estimates” by private
tradesmen .often_descend to mo and
shu,  which safgs i¥ ani '
tions of g fafthing.” No coins ‘exist,
however, to epresént . these liliputian

suig.—London Chbnicle
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HIS . béok should be in the hands of
every woman who uses DIAMOND

DYES. A list of ¢“colors that harmo

nize,” will prove intercsting to al who

trim their own hats and bonnets and make
their own dresses.” FREE to any address.

The Wells & Richardson Co., Limited,

200 Mountain St., Montreal, P.Q.

The St. Louis fair appropriations in the
states and territories amount to $6,107,500,
or $707,469 more tham: the total from simi-
lar sourves at the Chicago Exposition.

Taking into’ eqmsideration all studies

arts, the average grade of the average
student under the average professor is $6

The * two-horse: camping wagon 1s |

fés—a necessity highly: re-
iy enuine desert dwellgr—~‘ ‘

from 500 {:

it tell theg

is - cloudless and  dazzling blue. The |

by minute, frac- .

per cent. g
Te}eptﬁéﬁe% «ﬂ- ;
.SHIRT CORY. AR 1)
80_ 8- not" neck. Stand-up
coilars ‘ironed- with&ut being broken in

the wing. Ties done to look like new
Give me a call. If you are not suited, no

. . ‘
| The eye is a complicated mechanism, i

pay. Washing 'returhied in 24 bours. Al
hand work.' Best .in:the ¢ity. Pareels
called- for - and 'belrfvered

— e

~ AvtHoRizEs
EArrraL $1.000.000

WISORPORATED BY SeeciaL Act §

il 0y *_'//;/ : «
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HEAD OFFICE.TORONTO:

FIRST ANNUAL REPORT.

The First Annual Méeting of the shareholders and participatimg policyholders of the Sovereign Life Assurance
Company of Canada was held in the Company’s offices in the city of Foronto on Tuesday, February 16th, 1904, at 11
o'clock, am, : ;

"I'he President, Mr. A. H. Hoover, took theichair, and Mr. John* T Hornibrook was appointed Secretary of the Meet-
ing. Messrs. Thos. Allan and Geo. Edwards, F.C.A., were: appeinted. Scrutineers. After reading the notice convening
the Meeting, the Secretary read :the Annual Report and accompanying. Financial Statement, as follows:

Your Directors have pleasure in presenting their first annual report of the business of the Company for the last
ten months of the year 1903. The Company recéived its license January 20th, 1903, and commenced - the business of as-
surance on March following. - B S St ;

: Three hundred and thirty:one applications amounting to $884:958:0f new assurances +were. received by -the Com-
pany: Of this number 307 applications for $308,708 were accepted; whijes24 applications for $76,250 were declined be-
because ‘they .were not up ‘to the Company’s rigid standard of selection, : :

The total amount of policies in force at the close of December 31. 1903. was $745,000, and the premium income
upon the policies issued, paid for, or in process of collection, amounted to $39,478.21. The average amount of assur-
ance under - these policies is $2,614.00, upon each life, and the'average ‘premium per $1.000 of assuranee is &}53.00, a
greater average premium. per; $1,000 than.has been received by any other C;mngmn company, indicating the high class
of business. which we are writing, our premiums on all classes of assurance being practically the standard rates of
other life assurance companies. : oo :

The Government standard for life assurance reserves om new  busimess is based upon the Hm. Table of Mortal-
ity of the Imstitute of Actuaries of Great Britain with interest at the rate of 3 1-2 per cent. per annum. Your Direc-
tors have adopted.as the standard of reserve the Om. Table of 'the Institute of Actuaries of Great Britain with 3 per
cent. as the rate of interest in computing the reserves to be maintained i}x respect of profit policies, and 3.1-2 per cent.
interest for non-profit policies. The reserves under this latter standard witl, therefore, considerably .exceed the reserves
required by the Government standard, and exceed the standard of reserve adopted by other Canadian companies. 1In
selecting  the higher standard of reserve yeur Directors were influepced by two considerations. The first is, to provide
thé' maximum of security to the policyholders of the Company, and the second, to provide for the future profits which
will be djstributed among our policyholders and shareholders. The main source of profits of-a life assurance company
is derived from the excess of interest earned by the Company on its investments over and above the rate of interest al-

lowed for in computing its reserves, and the savings in mortality within the tabulated expectations. -

Your Directors have invested the Company’s Capital and income exclusively in' first-class Municipal Debentures.
Such Debentures afford absolute security for-a long period of years at a rate of interest considerably in excess of the
rate allowed for in the calculations of the company.

No ‘death losses have occurred among the policyholders of the Company during:the year.

The balance of.the call upon the subscribed Capital, amounting to $23,828.54, is-in.process of
therefore not included in the assets of the Company' in ‘the balance sheet appended.

Throughout the year a continuous audit of -the income and expenditure of the Company has been made by the
Auditors, and their Certificate is attached to this Reports - ;

Toronto, February 15th, 1504. {o dgagisr

collection, and

ADDISON. H. HOOVER,
LD S President and Managing Director.

The President, in moving the adoption of the report, said:

In moving the adoption of the Annual Report, I ‘fake” the opportunity of congratulating the shareholders and
policyholders upon the success which the Company: has attained at the close ().f its initial year.

Within a period of practically ten months'“.*e have three-quarters of a nulh_on of the choicest business ever se-
cured by any life’ assurance’ company in the Dominion. of Ganada. The average policy issued amounts to $2,600 and
demonstrates. the confidence of the public in the respective plans, of assurance inaugurated by - the -Sovereign' Life.
The premium income amounts to the substantial sum of $39.478.21, and the high ayerage premium rate is proof in it-
self of the financial and business standing of our policyholdeérs.” It 'also represents a careful selection: of influential
business and professional ‘men throughout the Dominion,~whose affiliation with the Sovereign Life Assurance Com-
pany will prove a tower of strength in-the years to.come. . Thexe neyver was a better list of policyholders in  any
company. ¢ = :

557 T}l,le representative character of those associated with the Company as policyholders is equally. true of the
shareholders of the Company. The Capital Stock of the (‘ompany is held by men who are prominent in*business and
professional life. by : A2 AL ; 4

Equally with other Canadian institutions, ‘we ‘ex_pe‘ct targe: future. results from ' the general prosperous condi-
tions and rapidly increasing population of the, Dominion, and.have already placed the Company in 4 position to take
advantage of the remarkable growth of the Canadian Northwest. Agencies have beon‘ established in Ontario, New
Brunswick, Nova Scotia, Prince Edward Island, Manitoba and the Northwest Territories.

In conclusion, I desire to commend the efficiency of the Hom# Dffice staff and the
forts of our agents in the field. 2wk &l o
- L Mr. Williant Dineen), Seéond «Vice-President;-in -seconding: the ;adoption. of. the Report, -said:

1 welcome the opportunity thus afforded me of expressing, my own pleasuré and ‘also, I am assured, the grat-
fication of every shareholder, angd policyholder at the more than satistactory statements we have just heard. In
somewhat extended business experience, I ‘Go not ‘know ‘that I have-ever seen a more creditable or more substantial
showing made by a financial corporation in the first: yedr- of ‘its eXisténce, and I think that our thanks and congratu-
lations are due to those who have brought about this result. ¢To have attained a premium.income .of $39,478.21 with-
in a brief ten months, and that a-period in which all business was originated, has: been a notable achievement, and
more particularly so.when the fact that we have the strongest, reserye basis in Canada, and when the slxlendid class
of policyholders secured are considered, I think we can fairly regard these results not only as the fruits of good
management, but also as indisputable evidence that we have earned, and deservedly earned, the confidence of busi-
ness men throughout the country. As we have found, after ‘otir*first téri months of operations, we have a surplus of
$78,788 over liabilities and offer to our policyholders security to themagnificent amount of $476,262.65. We have re-
ceived @ greater average premium per $1,000 of assurance than any. other Canadian: contpany, and in both the num-
ber and amount of policies writtén we can compare favorably with the ﬁr.:f-‘year's business of the largest and most
guccessful American companies. With the favorable ‘remarks: of our::Consulting Actuary, we have reason to be par-
ticularly pleased, and with our 'present assets of -over $110_00Q. we' can ‘be confident ‘of securing, as we have already
secured, the best class of assurers. I have pleasure in seconding the adoption of the report.

Financial Statement; Dec. 31, 1903.

INCOME.
Insurance Premiums 1
Interest .. 2,313 5¢
Calls on Capital Stock ......i ..... 81,338.2¢
Premiums on Capital Stock ........ 30,617

loyalty and painstaking ef-

: _ EXPENDITURE.
License IKees, Salaries “of Officials,
“Rent, Comrmissions, and other pay-
ments to Agents and all other ex-
penditures ; evensievve 10,795 07
Organizaction Kxpenses eevee 23,651.47
J - I § : Balanee Income over Expenditures ., 110,300.91

Q : : . - *

...$ 39,478.2

¢

?
© §153,747.

‘Balance Sheet, Dec. 31, 7903.

43

$153,747.45

LIABILITIES.

Re-insurance reserve (Company’s Stan-
dard) ces e hee e oo 91,522 18
~All’ other Liabilities L 193.43
Surplus of Assets over Liabilities ,, 78,778.79

ASSETS.

Municipal Debentures, Accrued Inter-

est, etc Sl sk es i 88,200 U2
Due from Policyholders ..... ...... 10,091.96
Deferred Premiums....ee oo coooeoe  1,726.92
Otlice Kurniture ....... 1,564.28
Advances to Agents ..... ... 7,5661.61
Cash in Banks and Head Office ...... 6299.55

aressssessa

cse e

$110,494.34

~¥
: L
Surplus of assets over liabilities $78,778.79; Calky
42,133.20. TOTAL SE-

' - Security to Policyholders.

Amount. set apart for re-insurance reserve, $31,522.12;

on capital stock in.process of collection, $23,828.54; Uncalled capital stock, $3
CUEITY 1O POLICYnOLDERS, $476,252.65.

AUDITORS” REPORT:.—Having made a monthly audit .of' the Books and Accounts of The Sovereign Life As-

ce Company of Canada from the inception of the.Company to December 31st, 1903, we certify the foregoing
:?;:er:i:n%s 0? Inacome and Expenditure, and of Assets and Liabilities, to_be correct.” We have examined the S(;"uri‘:
ties ard the Cash and Bank Balances and find same to be inaccordance with the said statement, Toronto, Feb.
15, 1904 (Signed) James P. Langley, F . C.A.; George Edwards, F.C.A ; Auditors,
) ACTUARY'S REPORT.—L herewith beg to submit my report on the valuations of the Company’s policieé as at
Déeceémber- 31st, 1303,

The policies number 285, and the.amount assured by the policies was $745,000, with a premium
income of $39.478.21, or $53 per $1,000 assured. The new British Life Offices " Mortality Table (commonly known as
the Om. Table) was used throughout as the' basis of &\.':uuat‘mn, \'\";th' 3 'per cent. interest vfor profit-sharing policies
and 3% per/cent. for r\()n—pl‘r)ﬁt polu:xies. The \’a'luu-kmz}_ ofsthrerCompany’s ]usll:\'lc.\: on this basis amounted to $31,-
522 12, The adoptici of this-table as .the valuation basis is a, new departure in Canadian life assurance. This Table
was selected hecause it represents the actual experience of all the principal British Life Offices for twenty-five
years ending the year 1893, while the older and more g&;n‘emﬂly used Hm . ‘Table represents the experience of a
smaller number of offices ending with the year 1869, ~-_I't;is ’Il'r'xt:ll,l‘é.{l'f() expeet that the mortality experiehce of this
Company will agreeymore closely thh‘ the recent l:lhli‘E h}im‘:\ut.l the older r‘(‘ll)]n' The ;" per cent . standard is the
strongest adopted by any Canadian or ‘\m”“"“c‘ company.;, Since theé main spurce of profit to the policyholders and
shareholders .of the Company 1s in the excess of interest eirned over that asSumed .to. he earned in the valuation
rate. the adoption of this rate will p!ace the Company, so far as its future profit-earning capacity is concerned, in
t: 'Irm)t rank of the leading companies on this continent  Sidney H_, Pipe;, A.I.A., Actuary.
. CONSULTING ACTUARY'S  REPORT —I have:rmade a;ggneral inspection of the books of account of
('ompaﬁj,v‘ and the statement of assets, liahil‘jtios. income. and disburstments, and v'ﬁnd the books well adapted
keep correct,account of the affairs of the Company, and’the results of the year's business very satisfactory., There
°ﬁl§ no reason why the continuance of the business’ plans ‘wiieh h#ve been inaugurated by the Management will
:ﬁ,'t ﬁIﬂCe the C.Jmp;}n_v in a few.years on an entirely self'-sustnmmg hasis and ,(hly reward the Stockholders for
thetr 1-{3}\,'25:3;::&})“‘ of -the Om..Table as .a basis of computing Iiabijlities and regulating the cost of insurance be.
tween oliz'\'holders seems (o meon the' whole a reasonable and 'wise choice. As compared with the tables now used
i th Sp u'rpoqeg by the leading’ Ameriean and Canadiaf’ tompanies; it will give some advantage in premijum
f;?:r,;e{ '{op thoq'p ‘who apply for insurance in early life, -and.this.eught naturally to work beneficially for the whole
e 2«5 ~c < a S
(Om‘rh‘"{“}ié selection of three per‘oc-n‘t: as the rate r)f“mer(:st ‘to _!’m'l'Iassum.ml in computing policy lia “lities
.ase of participating policies. and -‘three and one-half per <-en,.'in‘ the~case “f_ non-participating polic'es, is also. a
e umption, and when used with reference tothe Om: Table of Mortality will produce reserves which will
jndwyﬂ]l% ?:sqg gon;(:r\'dti\'e and high on the whole as are made -hy. any Canadian or American company. i
(‘eﬂa”:m‘,e )nu‘rz;.ber and amount of policies written during the ten months in which the Company has been in tuil
nperation compares favorably with the amounts written in t}'uf_ir first year by all the best and most successful of the
sdinx Ameriean companies. grid-the Prospect of soon reaching wholly profitable results with such an amount of
!“’5:, \‘; is mubh greater thaf’ it would be with five times. the amount and as many times the amount of prelimi-
R +Walter C. Wrighi, Consulting: Actuary. X

_required of the eye, or when the eye
is kept constantly at high tension, nerve”
force is consumed at a tremendous rate
and uniess the system is strong and|
supported by an abundance of rich, red |
vork and the ability to turn ‘bls\(;«xi.( there foilows physical collapse. | __ - = > > - —
inds of words of readable stuff X2t hosts of pale and emaciai:d gEADY REFVERENCE GUIDE OF
make them successful. __{tevies, schocls and worksinops, ani LQB%%N;BA;@Ks,, WHOLESALE
have rescued imperiled | what a large proportion of them arc! . A %R AND 'MANU-
tracked Indians and murderers . wearing glasses! i CTURERS.
over and mountdin trails, or re- ! Their health and sight cannot pos- AUCTION, STORAGE, MOVING
s . ) *
covered Many of them '

sibly«be improved, except by a build- ngped i g

; fae L ing up of tha nervous sysiem, and this | L O L ER & T ""Phone 1,162,
have never ceen a live Indian or cowboy, sy Bt
have a bare speaking acquaintance with

can best be accomplished by Dr. F
. Chase’s Nerve,Food.  DOMINION § .%A.NKS- ¥ S
the detectives at headquarters, and carry | Whether you have strained your eyes | s SAVINGS AND INVEST-
: RS ; : crerr i MENT SOCIETY.
I jand undermined your nervous system ' CANADIAN S
More than dime publishing ' P¥ neediework, office work or stndy. | e ] SAVINGS. AND LOAN.
- AR = 3 ot 1he bostheis e will be benefited by a month’'s |
firm h:lfinh..ld(‘ a fortune at the business reatment with this great food cure. !
¢t providing this sort of literature, and As vour form rounds out. and yc’)url
at in the days when they paid a writer e Y L i
tf‘r](:r‘n 27-';‘](‘~-. (}‘5:0 f‘ulx}(;.{] str';r‘\'.} ’li‘hingsX are Wwelght increases, as you find new vigor |
‘done differently now. i pf mind and hody, as your eyesight|
Each dime novel publishing house em- improves, ‘and your vitality returns, |
ploys « -staff of writers, who receive You will be forever grateful that Dr. |
wegular salaries. Bésides the staff, who
can be depended upon to turn in a fixed

Food

amount of copy every week, each pub-
lishing house has a list of workers who
can write a story to order and at short
notice. 5 5
When a regular writer falls ill or takes
a vacation, or. when some special event
happens which makes a foundation for
2 plot for a vopular novel, one of these
special writers is eommunicated with
and is ordered to dash offi a story on
ithree or four days’ notice. Inspiration :
forms “a -small-part of the work.

heroic and fire eat-
the portrayed.
write such stories need prin-
fertile imagination, a capacity

of
ing type

Men who
cipally a
for hard

out

a day to
They

+ maidens,

ankles, r scalding, . get- . writers the same
I:mg uy hig, #ain in the bladder, wet-
ting th and such rheumatic affec-
tions as chronic, muscular or inflamma-
tory rheumatism sciatica, rheumatie
reyralgia, lumbago ete., which are
noy known due entirely to uric
acid the kidneys—in short,
cvéry form of kidney, bladder or urinary
trogble in man, woman or child.

That the ingredients will doiall this is
the_ opinion of such authorities as Dr.
Wilks, of Guy’s Hospital, London;: the
editors of the United States Dispensa-
tory and the American Pharmacopeeia,
both official works; Dr. M. C. Wood,
member of the National Academy of
Scignce, aud. a leng list of others, who _
speak of it in the highest terms. But all
this, and mare .is explained in a 64-pageg
fitustrated book, w h™ sets forth _ the
docjor’'s original yitws, .and goes deeply
inte the subject of Xkidney, bladder and
rhéumatic. diseases. He wants you to
Fave this boak as weN as a trial treat-
ment of his discovery, and you can get
thém entirely: freé,  without stamps. or .
money, by dddresSsing . the Turnock Medis
cal. .Company,s %1, Tirnock  building, Chi-
cago, 111, anﬁ"u's thousands have already
beén cured there is every reason to be-
lieve it will cure you if only you will be
thoughtful enough to send for the free
trial and book. Write the first spare
momenrt you have, and soon you Will be
cured

It. would seem that any reader so
afflicted should write' the company at
once, since no import duty is involved,*
and the indorsementss are from such a
high and trustworthy source.

22¢-6,2T,M19 -

e for Gleet,
; Gonorrhea and Runnings

-IN 48 HOURS. Cures Kid-
ney and Biadder Troubles.

as characters

bed

gout,

to be
e thous
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never

deserts the
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lost fortunes,

shooters.

one novel

. DRYGOODS, :
ROBINSON, LITTLE & CO., 343 Rich.

WHOLESALE GROCERS. @
{A. M. SMITH & CO.,°170 York street.
ELLIOTT, MARR & CO., King st.

in the

Chase’'s Nerve
known to ynu.
You cannot afford to delay the use

ever became
% HARDWARE.
!HOBBS HARDWARE CO., 393 Rich, ary or organizing expense.
of this great nerve restorative, for |™ ‘o "o o : s = 3 .
every dose is bound to be of benefitto | RON,"BRXSS, WIHE WORKS.. :
| you. 4 ; s fDENNIS WIRE & IRON CO., King. 1 ks t ‘t‘fw Management,
Dr. Chase’s Nerve Food, 50 cents a B VR N e of “Commnany were elected for the ensuing year': H. Hoov 3
e =0 . g INS . which the follawing Directars of the Comunany eére -elec! f € sy E - Hoover, Hon. .
S sxxEtéoxee g sgatoo ag iajl(l? dgl':l‘._ NORTHERN nggA\g{(f{; ic Temple Fdwards, William Dineen, Thos, Baker. Robert E. Menzie, Alex. IT', Webster, John T. Hornibrook, Edmund E.Shep-
ers, or manson, €s ., To- | 'E, Mason 2 e

rard, Jostah B. King, His Hopor Judee Alex. Finkle, James Pixon: Wor, M. Sy, K:C., M.P., John McClel-
ronto. Te protect you against imita- T §xiigs o Qusi Porter. 16.C o M. P 5 and Stenhan Nomo- Mr. A. H. Hoover was elected President and
‘tions, the portrait and 'signature of LUMBER BOXES.

BOX MFG. &
s Lo

Y, \ WA e pawards 4 Awilliam Diheen Second : Vice-President
anagivg Director. Hon. W/ C. Edward S én : ent,  Thomas
Dr. A. W. Chase, the famous receiptln%gDON ;f;{éefﬁn-a Vice-President, and Robert E. Menzi. i.ccu.er. 2 TH v
book .author, arg on every box. . . . o 5 ;

ELECTION OF OFFICEES AND DIRECTORS.
hAg Auditors, Office’ and Agency Staff of the Company was passed, after

ant iy

LUMBER
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