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Mr. John Murphy, of Montreal, la in Ottawa/

t

*****♦*♦♦♦*»•'»»*••»»»♦««*»»>>«>»»»«*

Peter Vascaa aold. to Frank Pejoulaa lot 393. St. 
Mary ward, with buildings at the corner of 8t. Cath­
erine and Maiaonneuy» atteeta, for 12.500.

Hinal Association of Life Underwritera Explains 
' yjews by Interesting Exhibit—S24 

■ Minute Down Drain Fifth*

New York Evening 
Clfic sold at 151 this 
«*. 174 on Apr,, 19 
uraora that the 6
« next

Poet
M'Ppk

Mr. J. A. Fortier, of Ottawa, is at the Place Vige* Market Ha vins Parlad of Heat, But Prevailing.
Conditions point to Improvement After Wat— 

Ranting Situation.
Mr. Gavin Browne, of Toronto, {s

Yigur.| pan Francisco, June 14.—The belief that there is 
L justification in the taxation of, the insurance 
ELmiums of a part of the people for the general re- 
r of aii of the people has been developed into 
i Interesting exhibit at the Panama-Pacific Interna- 

J Exposition by the National Association" of Life 
^erwriters. . It takes the form of a model visualiz- 

taxation that attracts a wide amount eff atten-
u and discussion.
This repesents the institution of life insurance as a 

&> g0getantial structure built by the foresight and fru- 
t jjnlitv of the patrons of life insurance. From this 

huildlns runs a drain pipe down which passes a metal 
I disk every few seconds representing the $24 a minute, 

or $1*000.000 annually, which disappears into a poli- 
The various phases of the operation are

tat the Placecompany 
Quarterly dlviucn(1 

Perhaps 1^. 
per cent. re. 
«round, eiil,

Dr. J. p. Roux and other» «old to Darwin vlena Iota

*ard. fronting on Maplewood avenue, measuring 9 - 
MO square feet, for 14,0(0.

w cent., or
tun'r B W Orange, of Ottawa. Is at u„ Ritx-Carl- The real estate market is having Its period of rest, 

and while peraona who endeavor to foreoaat the hi- 
ture of the market lind the making of prediction» 
moat difficult. says the Cmdoek Him paon Real Estate 
Record, In lie realty review for May. It le generally 
thought that the prevailing condition» point 
elded improvement In realty enterprtaea 
the war la

Noe. 130-171 and 271. Cote de» Neiges. MountPaying 10
ititra. What

ended June 30, ig14. _
i general

Mr. J. F. Cunningham, of Ottawa, 
Carlton. is at the Rltz-

Mtderlc Bctournay sold to Joseph L. Fortin lots 

., ..** . . situated at
Guybourg, Longue Pointe ward, with buildings un 
the public road, for $5,000.

reaction in trade 
npany showing a decrea,. 
The-' - Aueu,t, 
epean war broke out an6 
ered for a time at

•Jr" ”lent C»n„1915 have been 
following table 
months: 
oss Decline.

<1,512,000

! ing 29-50S. 508. Parish of Longue Pointe. to a de­
ss soon as»

Mr. E. Burrell Whalley, of Sheffield. England is at * 
the Place Viger.

The recorded sales of
»

real estate during the past 
month amount to ahoufforty per cent of the Kin In 

The Ross Realty Company, Limited, sold to the Do- May, 19,4. and the prevailing quletneaa la attributed 
8616 ""'1 S,CUrUI” C°mp*ny' LlmUed' prlnc"”"v "> 'he war, although th. prevlou. apL

,h,r » rr^thLr^vr ru,r.; .trxr"""* - •"«« -- - -» -
Orchard Grove. ' for $1 and good considerations.

The visiting governors to the Western 
the ensuing week

Hospital for 
Messr,«!. J. Godfrey P>ird. 

Henry Birks, J. r. Black, A. B. Boas and Bo,„.affected
giving the

| tical maw. -at
\ jfiuminntod by signs and mottoes, while the tinkle of 
F a bol| rails attention to the passage of each coin.
" jt |R interesting to note the process by which peo- 

Inteiested in this exhibit. They are stopped

Net Déclin,.
$338,000

•>!>7.000
48,000

-•281,000
2.-44.000
2.067,000
*140,000
*507,000

•28.000
847,000

The limits of Bt. Denis 
have been altered

Ward and Bordeaux Ward 
recently so that what was for- 

merit the mirth westerly part of St. Deni»

The visiting governors to the Laurentian Sanitar- 
ium at Ste. Agathe des Monts for the month of June 
are: Messrs. M. J. Hogan, Alex. Pringle anil victor F
Mitchell, K.C.

1,616,000
1,402,000
6.197,000
6,346.000
4,370,000
1,807,000

848,000
1.694,000
2.265.000

I The largest among Saturday’s 26 realty transfers , ,wva.
8 transaction Involving the sum of f 10,540. In i , °f Ward,

which the Crystal spring I-and Company, Limited, "r ,he *1eor*'«*** this month In the usual
sold to Orner Lorrain lots Nos. 2643-1050 to 1064. Par- "n<* Hmount of transfers in Bt. Denis Ward
ish of 8t. 1 ^auront, having a superficial area of 12.500 j * corrc8lM>ndlng Increase In Bordeaux Ward,

square feet, fronting on St. Denis street; lots Nos. I sltuîîlon-bolh”* ^
2146 to 2148. 1713 to 1734. 2148 to 2152. 661, 662, 2149. i dwelling houses-ls 
2160. 2161 and .'152. Parish of St. Umrent. having 
total superficial area of 2,500 square feet; lots Nos. ' able 
2643-680, same place, same street.

Ward IsHON. LOUJ8 CODERRE,
j Secretary of State f„r the Dominion. It i, reported 
from Ottawa th.t he is to reelgn hi, portfolio for . 
seat on the Superior Court Bench.

This alterationr pie are
t bv lhe tinkle of the bell; they examine the appara­
ît tus; watch the coins.

These can he observed from Avenue Ç, but

1Then they read the senfi-
RECEIVER FOR MUTUAL.

Memphis. Tenn.. June 14.—Grover X. McCormick, i 
receiver, has taken charge of the offices 
Manufacturers, Merchants

L not five in a hundred who are attracted at all fail to 
the Collective Booth for a closer inspection of

can b# said of the renting 
rda business premises and 

that it is undeniably quiet. Mont- 
»rr fortunate In having » numbs, of doolr- 

summer places to go to within

J
the Ingenious device and take copies of the literature 
on taxation which accompanies the exhibit.

Semi-occasionally the exhibit irritates someone, and

and Mechanics Fire in­ ti . renlers
surance Company. A hill in the natuic of quo war
ranto proceedings, filed in chancery 
company is insolvent, and has attempted 
in business after the State

easy reach of the
containing all the elements of enjoyable 
"hat In needed by the poor man Is 

dent system that will 
the widest

• 'liases that the same measure- 1 city and
ment; and lots Nos. 2648-663 and 664, an me parish, 
same street, measuring 5.000 square feet.

'f the 
Pacific,

current fiscal DEEDED ID HDD an effl- 
over 

expense and

according to the
| in particular the politician, but he is.usually placated 
I yhpn he understands that the figure swallowing the 
| coin is n"t an individual but a system.
I It attracts everyone who passes through that part of j

I the Mines I’alace.
| if. without exception, every citizen of the United 

f SUtes insured his lifç, and his health and his pro- 
^ perty in the same measure, then a tax on premiums 

for general state revenues would jiot be unjust, is 
| rf the statements contained in the literature.
IN entirely proper that insurance should he taxed for su- 

r pervision because supervision is the guarantee of the 
y policyholder.

When insurance premiums are taxed, however, for 
general revenues, millions of dollars In excess of the* 
east of aupervision .those who were provident enough I 
to insure are penalized to take care of the improvl- ! Th<‘ ,nans of ,hp Bank of England 
dent—the uninsured. It is inequitable on its face and i U> the Exche(1uer- compare as follows:

to continue
. 1 ""tnmissioner
refused to renew its license in February The company 

I™ "raanlzed in 1911 », a mutual any.

try Ilfs. yInsura
°ws a decrease 
10 in net

scatter the population 
possible area at the leaat

This 1, „ problem which
,entires the collective wisdom of 

j trahir» anil which should :
: "ne ohjec, In view, and ,„»,. the w.lf.r. of ,h. city

"• lh" PiTtvlnr,., »„d fclcr»" ' ÜÙtrcrW.M:!ntr.„N|Un",“";rJrh"; 

xovernment,. cmphusl.ln* th, importance of hasten- I will pen,,, 
ing the llnklng-up procès# between the Tranaoontln- i will 
entai Railway and the port of St, John.

St. John already has connection via

of 125..
compared with

However,
s with theten months 

gross and *10,561.000 m
ST. JOHN WOULD HASTEN LINKINO-UP

PROCESS WITH TRANSCONTINENTAL.

| -------

Severity of 1914 Financial Conditions 
■>f piaim, tiuwc Emphasized Need and Many 

"" Companies Adopted Systemsome $.i.iii)ii premium “ *
" < -implv with

"Id ,o""' """ ,"'ol""8y' ........nmissioncr! FOR INVESTMENT SECURITIES
denied the company the right to continue in busi-

acts of the Legislature of 1907. 
business

nf this At the close of
our civic admlnla- 

be approached with but
on December 31. 1914. «cording 

Company's statement filed with : 
insurance, it is alleged in the bill 
was $1.«00,227 outstanding insurance

the rnmniissioner of
e reaction the 
8 *n Canadian 
‘ar ended June 30, 
us over its lo , 
hown above fnr

8t. John. NR. June 14.—The Board of Trade 
forwarded

European 
Pacific’s 

1914, 
Per cent.

It is i
amounting to $387 cash and *yetem which 

growth of the city and which 
The, , * nmgeet,on «hat leada to alum#.

88'8'8> «..................T™„h,z.~;!:z,tz - —-
route la not sufficiently direct for

.
I not0Sl Hiving .as his reasons failure i, !prevent the

1 decrease of $7.673.000. 
in the results One of the trou- 

owner la that of providing for 
mnrlK»*» which happens to become 

'"hhhvonlont time when money I» tight 
w difficult to ootlofy, I, „„

mnre direr, route, hut there Is a good deal j condll ”,7'thZ'iheZrrol.T /'"T V'*r" Wl‘h *h" 

to do on this rood before through -connections can he yearly lnlere.1 should m.« " *“ "
obtained. I v "mau payment, ,

The development work », Coulren.y Bey-,,, E... »ul, Z2V'7Z^ZZ' 1 T'"’

Si. John -I» no, proceeding fee, », euher the ; love.tmeni huih owners so ,"? » •’°'”8™,"'»
government or the people of St. John would like. ! .......... eon „dv„ca,ed hv .Jm. , „ , ’ P'*n

htep» have recently been taken by ,ne govern,neat i Milu,Ion» In New York ” ln-
looklnx to the acceleration of the work at the pro- 

I pored N. T. R. terminal*. «

to either 
or e,se draw on

Particularly Applicable to Life Insurance Companies 
and Fraternal Societies—Has Come into General 

Recognition Since 1905.

n real estate
western traffic to the renewal of a 

are the grade* altogether eatisfac- 1 due

will be forced 
^idend

. l
the seaboard norBANK OF ENGLAND LOANS

jand the
^ The \ alley Railway, now In course of erection, #f. j loansexcluding loansid loss surplus, 

‘mounted to $207.964.000.
>y to pay 10 per

accord- Violent variations In the market value «>f what 
commonly considered stable securities Illustrate the 
need of amortization, says the Insurance Commls-

immediately puts n penalty on the thrift and fore- j 
sight of the individual in providing for himself and , une 10
his dependents and keeping them from being a charge j June 3 .............. 138,882.000

; on their neighbors, because from the very nature of May 27 ............... 139.289.000
the business any tax on Incdtne must be borne by j May 20 .............. 146,533.000

j May 13 ............... 143.972.000
I May 6 .............. 146.152.000

| APHI 29 ........... 146.693.000
‘ APrlI 22 ........... 144.321.000
APr*l 16 ........... 137.813.000
April 8 ............. 138.764.000

1 April
! March 25 .. .

1915.
. . £136.715,000

1914.
£ 38,665.69a 

41.133.70!) 
41.461,280 
39,891.345 
38.456.772 
38.835.308 
42.463.243 
41.160.415 
41.980.587 

43.499.000 
46.686.372 
46.610,843 
43.818.944 
40.115.781 
38.676.421 
37.986.182 
37.142.721 
35.995.885 
35.992.752 
34.158.96ft. 
30.661.144 
29.723.622 
32.092.000

to the half
£ 31.043.627 

29.986.899 
30.688.796

Icent, on
>mmon stock for 
however, that 
II continue

nearly 
* anadian

sinner of the » date o£ Connecticut, in his annual re. 
port of the business of 1914. 
the very severe financial disturb»

The panic of 1907 and 
during 1914, un­

surpassed in many of its aspects, throughout 
history, testify to the violent character of such 
iatlons.

much longer 
•s ago Canadian Pacific 31.881.039

30.878,754
31.462,418
32.895.190

;
the consumer.

year $61.669,000 
00 was reached; jn isn, 
sed; in 4 913. WrrF 2*2 building permit#CANADIAN WOOD SUITABLE Untied In M*y

*p, . . . H*Kregate coat »»f the work I#
This Include# 136 permit# for

dwelling*, l* store*, l f#c,. 
»nd 28 shed* to co*t $461,-

*hd the Ntnled•■i new high 
Those figures 

now being

The severity of the financial condition in 1914FOR USE IN BLOCK PAVING. ; 33.559.254 !
35.097,048 I PbaB'*et« need and desirability <if some method. '
37.473.362 ' olbt>r «bnn one so long ftillov.etl, especially in the j

case of life insurance companies

000.000. 
the setback

1
new building# con-«Istlna .)f 90 house*, ni» 

tory. 2 churches, fi stable# 
506,

OMAHA CO. RE-INSURES.>■ Canada has millions of acres of the finest timber 
I in the world, and the men and the mills to nandle it.
[ Many of the woods are not used for certain pur-
[ poses because they have not been tested for these Hr< h 18 " " 115 749,000

Sometimes we have actually imported woods ^ ^Iarch 11 ” “ 127.009.000
' March 4 .. .. 118.173.000

v temporary, 
he Canadian Pacific, is 
Lord Kitchener. Secre- 

, Minister of Muniti 
dispatches from 
for the statement 
tensive shop facilities.

Omaha. Neb.. June 11.-The National * Fidelity A 
Bonding Company. ..f this city, has reinsured In the !
Southwestern Surety Company, of Texa*. all its lia- . W,‘n‘ 146 »,‘‘rm,«" i*«ued for repair* end #|.
hlllty In automobile, plate glass and burglary |n*ur- ‘ nn" 134 h0""**8- HO dwellings. 32 *tore# 

Tile business is chiefly In Nehrnekn. Iowa. ,r“'rp- 2 factorte*.
Missouri and Kansas, The company retain# only the * * r

i rp*1 city ward*

1 ............ 140.103.000
• 126.598.000

As the result of a 
conference with the companies, the latter prepared n 
bill allowing for the valuation of fixed 
ties on what la called the amortized basics. Thi* bill 
ns drawn was to apply to the securities of «II the

41.092.134
46.033.349
44,823.090
44.642.671
42.529.83!
41.869.871
37.957.246

term securi-
1

i church. I flat, i 
amounting to $70,672. 

Were 667 r„a,

when we had better kinds at home but did not know stable and 1j Feh- 25 ............. 102.931,000
I Fob- 18 ............ 101,700.000

that companies, which could properly he made subject 
thereto. ! surety and personal accident lines.Although the Inauni This action was transfers In the Mont- 

munlclpalltle* of M»le- 
nnd Outremont recorded 

during the month of May—fig. 
nr* Riven below

To make the best of our native woods the Do- ! 
minion Department of the Interior has established in j 
connection with the Forestry Branch a forest pro- ! 
dticts lâbor8t6r<1 This institution is constantly at 
work testing woods for paper-making, building, fur- ! 
niture, etc., An investigation of the

Committee report-
37.895.284 I l,K* Hill favorably the General Assembly thought lak<MI "n,,*>r ructions of the Nehruska Insurance 
34,986,378 ,>rsl ,n eliminate the securities of all companies. Ht pa t irm nl, to avoid t hr appointment <if a receiver, 

and Fraternal Societies, from Its 1 a" cx,,mmf1,,on showing the capital was Impaired. |

Feb.\l ............ 105.615.000
Feb.

manufacturing 
1 utilize ils purchasing
dustrtal

and In the 
onrieuve, Verdun. West mount 
In the registry offices 

! ure# for which

4 ............ 109.088.000
| Jan. 28companies a I? 

and west over its own 
n that Canadian Paci-

109.836.00» 
J 10.264.000 
108.219.000 

7.............. 108.920,000

other than Life35.048. *38
31.759.816 operation and thereby »t coulse make It applicable 
31.577.071 olllv ,0 Rfc insurance companies ami fraternal socl-

amountlng to $$,.
GOULDS MANUFACTURING DIVIDEND.

Gould* Manufacturing Company has declared
use of wood for’! 

block paving has just been completed and the results ! 
issued in a pamphlet entitled "Treated Wood-Bloflk 
raving."

Ward: Number.The law was passed. It nppbcs to all life In-32.694.654 Amount.
28.000

<71.400
9.001

182.500
66.860

418.811
202.350

6,300
61.266
36,800
62,361

244.461
177.683
476.804

6.43»
16.850

101.401
12.000

637.870
57.100

220.107
39.281
76,2$0

217.600
40.268
71.881

285.701
3.310
7.200

181.737
78.06*

220.716
2*1.276

the West
Loans since August 1 were at their highest on April j •sl,ra"('p companies or associations and all fraternal 1 rLRU,nr quarterly dividend# of i % per cent, on the Ht, Ornrgn

j 29. when the total was £146,693,000. and the small- ' l,en,,fil societies doing business in the slate whether common nn'1 1 % rent on the preferre.l stocks. Ht. Joseph................
lest £ 65,351.656 on August 7. ! organized under the laws of the state or under the ! payul,,P ^uly 1 «° Stock "f record June 19. Books do Ht. Andrew

j laws of another state nr country. j ,,ut rlose. ^n|)

8t. Lawrence...........
Bt. Louis...................
Ft James..................
I’apfneau..................
J^ifontalne................
Ft. Mary....................

I
N APRIL. 2

iThi, gives the latest facts and figures 2?ures in pounds sterl- 
ease 73.300; net 239,. 
>nths gross 2.409,490; 
ecrease 47,300.

in regarc.
lo wood paving in Europe and America and removes I 
tttany misconceptions.

6
6of course amortization is peculiarly applicable to 

j ,llP securities of life insurance1 companies and fra- 
I 'rrnnl societies, because they arc bought for invest- 
j nient purposes and should not he

It shows the points to he CRITICISED MINI
nn TO LOCI ENTS

guarded to secure the best results. HID PROVIDE INSI1NCE 
TON MERS Of RICINS MBS

All citizens in- I 
loomed In wnn,l-block paving may have a Copy ol 
Ibis pamphlet

il gross 124,950; de- 
: 7,650. Isent rrpp to them by writing to 

Director of Forestry, Ottawa.
Four months 

deficit 8,200; increase
affected in their j

I valut tlon by n high or low market quotation. Serurl- j 

ties ihus bought and held should be appraised with 
■som. regard at least I» the conditions and cireum- !

criticism of the
the Bank of England for , : 'reatment accorded local agents in lhe central New . m,r''oun,i"’« *hem and not emirely , | A plan to provide insurance for drivers of racing «' Jean Baptl.t, ... .

York district by the Underwriters' Association of ' mark<'1 W|H"' “lu" a'" determined by I automobile» has been proposed by the chief engineer ’ """holagn..........................
I New York as to rates and discriminations in favor of I supply *nd <l,ma,,d f°r specific securnlee ] of one of the large motor companies, and is being con- ' «'• OkbrNI...........................
itn- bis brokers and a determination to solve thru ra,e" P'V"lllni‘ ">« mar- 1 sldered by (boee Interested. If found l„ be practicable j ""''may...........................

J. 37,849,00- | prob|em marked th, , session of lhe Udrtx i “ flu,“JalM mMt ttwly and often . some steps to put the prujer, Into operation are llkelv ! *'• Henry...............
37,600.697 : thtr[1 annuft] convention of the New York State A. 8,'r“ri0“ held In this man- to be taken. f ««• "unegonde..............
37,710,627 socia,Ion of Local Fire Insurance Agents held here!"" ‘hOUW "ul’J,'ct to *•>«'» manipulation. The plan Is to establish a rate of one per cent. „„ i L-mrler.............................
J7.i(t6,!)63 , ,Mt weck Manv s |fl(. raac, „.nro , . tmmedlaie realization except under extraordinary clr- the gross receipts of the racing meets held through- I Mount Royal ...............
36.361,681 j pIai.,t and the question of establish,„e , service ,'"",alanccs' "r ""foreseen emergencies. I out lhe country.

“'"î'îff [ bureau in charge of a competent man to handle cum- . ' V"'' '"7* »" "te insurance j trol of a special commission representing the drivers,
3..767.218 I plaints was dlst.USKed and is „ndai. t.on„ldr|.„u,,,. j r" P"n‘CS <lolnK hu»"-'»- "> Connecticut have adopt . | mechanics, promolers and lhe entrants.
38.203.292j Mr G T Amsde„ p|.Mi(lon, __________ | ,lhe ”*w plan Th' '"“'rnal societies have not j At the present the racing drives have no

,0‘I "1. address, stated that one of the most important ! 2'“ , 11"«"selves of ... It will be noticed that the j which to receive Indemnity for Injuries
’ I accomplishments of associa, ion was securing re- I d TV*?*1 "" ,hnt »"• I “ ner a” ,h"y »«•»' »" '“'"""V when they enter, j
^ f by "»- underwriter»' associations „nd „,elT ’T"’' ^ C"n"Mny “r society U many case, driver, have bsen Injured and have nu, |

41 170 028 36 Sfis rot i establishment of communication between the Eastern , , Tn, 1 d’", “S “ f'"'' b”“ h"" b"-n ln propcr e'teumslanecs to dbtaln expert alien-
4L682'084 37 4^7 498 Union's New York -State committee and the "oca" 1 v. rl N,»™» h » ^t ,h* """ "f New | "on or any future mean, of procuring „n Income.

41,786,783 j H" recommended tb,|„nd by'ridings 7,he t o^dsZmrK ^"inluroZ'hi' """
42.706,040 37,716,007 ! establishment of an insurance department at Albany, : » law „„ml,cr of olher states it has been recognized

42,627,458 37.712 383 a servlce bureau at Syracuse, the rendering of special i „nd permitted
43,154,202 36.99,i,74 ! ”rW”1 *" the ' Amortization is the gradual extinction of premiums 1 sur.nc. Is great.
43,355,136 36.19t.667 Uan'for of tbe ‘'Stslafve and grievance work from or discounts, as the ease may be, on fixed term „ I
43,634,723 36,401,865 . special commi,teM of the association ,0 sub-commit- | curdles not in default and fully secured owned
41,928,672 35,775 872 tees of the executive committee
39,890,867 35,273,610 At the ann,ial dinner, speaking of the inception of
37,110,409 33,413.854 ! tho aFency business in this country, he said fur

during the war period were at the -vpars thereafter, agency representation 
on November 19, when 

■"«'lest since August

3
*FOREIGN BANK STATEMENTS.

The gold holdings of 
«eries uf weeks follow:

1915.

ilwaukee -April 
1.600; decrease 7.200. 
icrease 1.200.

I tira, N.Y., June 14.--Strong

Deficit

1914.

I••• £50.385.241 
•• 58.643,601

l May 27 ............. 61,737.814
\ Mây 20................. 61.706.934

May 13 ............... 63,628.442
b May 6 ............ 4 fi. 303.827

\ Apr' 29 .......... 55.314,389
22 ............ 55,640,385

| îPr- 15 ............. 55.311.986
| *Pr" 7 ............. 53.751.028

; y - * ............. 53.867,251
j y 25 ............ 57.238,628
| 8r' 18............ 59.455,251

l ar 11 ............. 59.876.955
L1/' 4 ............. 59,992,087
I mV 25 ............. 63.871,540
Kf ' 18 ............. 65.545.972
E* ’ 11 ............. 67.154,485

' 4 ............ 67,598^582

£36,935,487
35,992,318
35.947,360
35.946.535
36,806,352
35,941.599
36.765,422
36.893,898
36.237,767
36,028.143
39.014628

40,855,324

■

RAILWAY
SYSTEMfNK Delorlmler ...The funds would be umlrr the

Ahuntsic........................
i Lmard........................
Bordeaux ...........................

j Mercier (Longue Pointe) ___
Kosemount ........................
Notre Dame de Grace ..
Ht. Paul..............................
Cote de» Neiges ...................
Maisonneuve.................

s Verdun............................
Westmount....................
Outremont ... ..

,L THE WAY
ED SERVICE.

way In j 
sustained In ir-CHICAGO

-IMITED, :

"ior service.

:3> A. M. DAILY.
1Lion Cars and Varier,

2»
contributions. 30 11FED.

P.M. DAILY.
mpartment Cars and

The cost uf accident Insurance to drivers 
cars is prohibitive and the nerd of

of racing ! 
some method at In- j

29
18

*••• 69,166,117
•••• ' 69.920,439 
•••• 69.360,894

667
"urlug the corresponding month of la»t 

j transferg Were recorded
$4.877.193 
Year 11*2

amounting to $12,096.142.

TAKE OVER MANGANESE RIGHTS.
St. John, N.B.. June 14

by a
I given party, in such amounts and at regular periods, 
as to bring such securities to part at maturity.

It will thus be seen that amortization

:
i$31.00 A syndicate of Toronto 

capitalists have taken over manganese right# In Jor- 
applies not dan Mountain district and will have the same ex- ! 

only to insurance companies, but to savings bank*, plored this summer. The Markhamvilte 
trust companies, trustees and others, and also to se- areas are also to be developed at an early date 

j curities of the nature named, whether bought above j
. , >r below par. In some states. .New York especially ! „
, ng and perplexing problems as are to-day demand-j,he plan Is made directly applicable to saving^ bark, f'"T,
|lng attention and taxinc ingenuity, and which are and trust companies by law. 1 "fe of the 8ecurilv-
! seriously threatening to destroy those conditions 
which formerly existed.

Among the principal causes of this change he blam­
ed the creation and maintenance of so-called "pre­
ferred” classes which has resulted and always will 
result in disturbed condition^, and for which agents 

and companies are alike responsible.

S 7 ...irn !• • 68.848.493Go,d holdings 
Wiest was of the 

The relations of company and 
1 was £27,622,069 pn Au-!aRcnt were Penerally of a personal and often of a 

confidential nature, and there were no such disturb-

leaves on inspection

j Un lcd 8t,rt,KÉSrCC»kndMo"lr“„'tyrac"m», *”*

,:r,r^:,rr~*b'p‘-ur^

md 19,

. Cor. St. Francoli- 
r—Phone Main 6905.

** Uptown 1187 
on “ Main 822$

TRIP. i
total was £72,570,142; I simplest character. manganeseIbt

m 7, left
the west-

fompany.amounts at regular periods during Î 
While for general purposes | 

the second method is substantially correct 
satisfactory results the scientific method is 
to he preferred and the one which the law 
Under either method the value#

OTTAWA POWER DIVIDEND
airrc.um or the Ottawa Light, 

t *Mof iij dec,ar"1 the regular 

| ^rd ju

ft.
Ocneral du Pont, who 

Equitable Life Aeeurance, 
given an

'•on, Heat and Power 
quarterly divl-

„e j, Païabk Ju'y 1 to shareholders of

purchasedand gives 
the one

| Tho securities to which amortization applies are 
j tho-e which are bought for investment purposes, and 
j are to be held theoretically, at least, until they 
! lure. The plan, would not be applicable

control of the 
«ays policyholder# will be 

opportunity to buy stock.>ACIFIC
recognizes, 

are not affected byto casesIN EFFECT.
a rise or fall in market price*. MARITIME PROVINCE SECURITIESwhere the securities are bought for speculative 

poses, or only to be held temporarily, 
or real estate mortgages, or to any other form of as- 

Agents. he said, have opposed efforts of compan- sets analogous thereto, 
tes to stabilize the business by removing this po- 1 Investments of a permanent nature such as those 
tent Incentive to excess commissions, with its atten- - held by a life insurance 
dant train of evils, but it may well be urged that it 
could hardly be expected that agents would 
their

the LOSS BY FIRE The law of the several states ha# long ,ince fixed • 
definite rule for determining the liability of a life 
insurance company for ita outstanding obligation», 
and assumes that a fixed rate of interest

or yet to stocks,ACES.
2.00 p.m. (Quotations furnished by J. C. Mackintosh 

member# Montreal Stock Exchange. 
Street, Halifax. N.8.)

l» a lire which*“ done y«terduy afterp

? W«tm„unt pa”m C™pa"y' Melville avenue, near 

I *h«’ lhe Westmoun, fl” “ °rlElna,ed 5.50 and 
I, had rem;" undar Chief Mortat,

I' "" toot. AhZrla,s »Star*' ,mVinK ««™»««d 
,Se bakery was .* ” damaïe ™ considérai,Ic.

83 ln operation last night.

* Co, 
1«« Holliswill be

| earned on the “**'"■ held to meet them. By analogy 
It is argued that the assets themselves should 

i definitely valued; in other word# that 
their valuation should be definite and 

a Time, and condition, affect values much and 
°,,,n *° YnJll,"y ”'thb. very short interval, that 

wore ; some such plan seems to be desirable.
Amortization as a method of valuation 

into general

the
THE WORLD, 
turn. $31.00. 
nd 19th.
, 1915.

company are supposed to be. ! 
involve three material element# so far as our plan is , 
concerned.

Asked. Bid.

the basis of 
fixed.

Eastern Canada Savings & Loan___
Eastern Trust Company........................
Mar. Tel. & Tel., pfd..........................

Do., common...................... .... ......
N. 8, Underwear, pfd..............................

Do.. Common..........................................
Porto Rico Tel., pfd. .. ..................

Do., common ........................ ..............
Stanfield#, Ltd.. Pfd...................................

Do- Common...........................................
Trinidad Electric .. ...............................

Bonds:—
Brand ram-Henderson, 6 p.c...............
Eastern Car, 6 p.c....................
Mar. Tel. A Tel.. 6 p.c. ..
Maritime Nail, • p.c. .... .
Porto Rico Tel., • p.c.............
Stanfields, Ltd.. 6 p.c.............
Trinidad Electric, $ p.c. ..

142go out of
way In directions calculated to unfavorably time of maturity. Under amortization 

ar- affect their income unless the, were able to took at value which gradually .Wrease, „r 
to the situation from the broad - lew point of ultimate cording to whether the securities in ques.lon' 

benefit to the business In which they would later purchased », a premium, or at a discount Of
share. Neither have the companies been blameless „ goes without saying that a, to securities bought

Stsbl. was Burned ma“er' USUa,,y a"owin‘; ,helr ™medla‘« at pm. our plan of amortization has no force or
: »h.M w,a burned to death vest.ro , terest, to be paramount, thus paving the way for the
I , ™ Practically destroyed th. 1 , y ln a P‘e rapid expansion of the mutual principle of Insurance
' ( ‘r at 3i Conway street Th @ °f Buc<^' ahich has been such a feature of recent years.
' to"te unknown cause at's 40 broke 0,11 ,orts thHt hav« recently been made In this State with
, „ Untler Captain Riley. of No en the firc- thr- object of at least partially remedying this
f ha» 'n; Wo'Men structure was in flam Sta‘lon’ arriv- dltiun have not been universally hailed with enfin- 
f 8oaieabeady lt>St ita life. The stabl^8 the horse slasm« but thoughtful underwriters, both dmong 
‘ bui-d arneS8, and provision#, 1# a totalT*1^ WUh comp&nies and axants will admit the soundness of

wg was the property of Alphonse Pi °8S ^he the contention, viewed in the broad interests of th#

They are cost price. Interest rate, and 
we have 166

9»
VICE. 72

90on Request.
26ha# come

récognition In thla country under the law 
and under ruling, of the Insurance 
since 1905. It i# not

IUVER. 102
A horse 45departments,

a new thing, however, by 
as applied to the investment#

In England, where “freedom

plication.15 p.m. 90There are two methods of amortization which
of lifebe used, known as the accurate or scientific method, 

and the simple or pro-rata method.

means, even 
insurance companies.

40Ef-IONS. 
os Angeles.
ious Ro

65
The first as­

sumes that only the net income is actually received 
and the difference between this 
amount actually earned is the

and publicity" characterize the management and 
control of Insurance companies far more than here 
the market price plan taken on a given day. «|„ 
prevail»; although amortization has been followed In 
some individual cases for many years. I, t„ 
ed also by the largest of the Australian companies 
and by one large Canadian company, at least.

95
amount and the 95

amount to be used in 
extinguishing the premium or discount. ' 100

Main 3126. The pro 

or crediting the
ndsor St. Ststie*

97rata or simple method is based on the simple 
cess of charging off the premiums 93

96
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