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STEEL EXPORT TRADE
5 BEING CULTIVATED

Lack of Orders in Canada Induce
Manufacturers to Turn Their
Faces Elsewhere

POSITION IS UNSATISFACTORY

Dominion Steel Has Established Well-organized Of-

fice in London and is Already Doing a Share
of the Business. |
Hali N.S. January T.—-In speaking of the irom |
and steel industry of Nova Scotia at the recent con-|
vention in Amherst, .. H. lummer, president of (lu-i

ve a review of |

P
-]

concession for a

GEAMANY'S DIPLOMACY FAULTY
WHEN T STIRRED P THE TURKS

Placed Important Concession Outside Protection of
Neutrality.—~Made Turkish Mobolization
Comparatively Easy.

New York, .Ja The Wall Street Journal

One of the biggest news items that has slipped

nuary 7.

five-line announcement that a
The Bagdad
Asia Minor, Syria, Me-

past the censors is the

British force is approaching Bagdad.

Railway, and with it control o

sopotamia and the way to India is involved.

When the German Kaiser visited Constantinople in
1898 the Sultan gave him a concession for a railroad
to link Constantinople with Bagdad After many |
modifications the conventions finally resulted in a

road from a point on the east shore

of the Bosphorus to Basdad, over

east; from thence to Bassora, which is near the con-

fluence of the Tigris and Zuphrates, 350 miles south of

Dominion Iron and el company, Jagdad. From Bassora the road was to run to some
conditions in the stecl trade and an outlook for the | ypgetermined point on the Persian Gulf, présumably
future, which are suitable at this time.  In the (-mr:«-‘ Koweit.
of his address he said | But the I'ersian Gulf is the backdoor of India, and
1 do not think that a number of intellizent and €X- Ly opng Jias declared a sort of Monroe Doctrine over
perienced Dusiness men will want to be e WIth i Therefare. this last section of the road has pre-
1 purely visienary, hut rather will be in=1 o0 many difficultios because, by whomsoever
what we think of the possibility of | nd wo conteol it and the last amd
rinus enteiprises throuzh the dully o oo jnerr failnre of Geriman diplomaey has mads
prospecis fura better state of atfairs, o0 ol assured
i A network of lnes radiites from this main stem
ver wiir development and Wl oo 45 pasticular extends from Bigdad eastwird
hhbiR # W have et and) Whath oo msea. Peistan frontior tapping a territory rich
ol of yull @lready ‘arc “'“';m petroleum Another conneets with the important
ploymed o itdidse St | port of Alexandretta on the eastern seaboard of the
¥ LI With me thit Rowever im- |y iverranean.  The concession zives almost absolute
IR J ol ripss syvey, thoy Sital SBIRETOTL e oF i port. with the right to construct docks
gt ; evRithing it Chisideraton, Wl g 00, Heve woulid he a magnificent location
. o ! { ’1" o ""1""""‘\" 'I'\"”'I” U o Rl e T UREE QiRtunge: ut DheiSueimeunal
il 1 So far as the large pro- i Besit
pextles: hnld Wi kel RN e ‘””"_'“"l — Cattle, sheep, woul, wheat. oats, harley, fruits, vege-
vttt Wk sndsull wben vhee StBel eOmE o e e e povrin: e produced in this part of
\ med, and the growth of the Coal com-
. the world It only needs drrization and population
. s bnsh imce then | Leen due in a large
e 1o Fir 1 cxpecially for slack | 10 PTinS millions of acres of the most fertile soil in
e o e Steel company,  This market  the World under cultivation.  With this country undes
frielve 51 pirsiicaliti or Uie. SONIFHIES Ine Gpetated to DT contral, and Rhe maegns of Trensport. Germany
) e et | the winter months, to say no- | Need not fear a shortize of food, textiles, hides. petro-
0 - b eplorment G &, ey 1 num- ! leum. and probably some metals and minerals An
i i Wl times in the year in the production immense investment in irrigation and other works
d the 1 actually consumed It may must first be made, but this would he necessary, any -
. et that the consumption of coal Way. to make the i financial suce
| : Steel compan t works in Sydney gives But the military importance of this concession is
TGV ERGEL S linst wiasy mea in the Coalicoms APPArent mt o wlang It makes Turkish mobiliza-
’ e T tion comparatively ea A line running south from
Rvuzhl peaking takes the annual labor of one Aleppo and Alexandretta makes the Suez al easier
man to prod one hundred tons of steel, in the av- to approach; while a strong power on the Persian
« el form in which we ship our products, | Gulf would hold the key to India and the integrity
t rv nearly the annual labor of one | of the British Empire Tremendous  possibilities
m t ) he coal used in making one hundred hang on the result of the conflict in the I
s of steel. Tl C e. a rough approxima- What evil genius made German diplomacy |
n | Turkey into the war, and put this concession out-
irnir e nt condition of affairs, I have side the protection of neutrality?”
already said that th in Canada at the mo- | _
ment is most satisfactory in so far as we are con-| Argentina takes 60 per cent. of South American im-
cerned I think it is beyond question that in many | ports.
lines we are guite prosperous, probably as prosperous
as any other country. Our farm are doing well; | Germans have lost in South Amervica, but you have
notwithstanding the set-back in the matter of produc- probably not  heavd very much of the difficultics
tion of grain in the northwest. they are in an ex-{ there. They are two-fold, so far as they affect us
emely prosperous position as a whole. Many indus- | The first isx that South America, like North America
tries ave fully neeupied on war orders, and of course | pad before the war entered on @ period of serious fin-
1 powe body of I"“*l"‘r"”*;uuwml depression. so that,apart from war conditions
ns and to a good volume | pyainess there was in a very bad condition.  That, of
of husiness | course, does not help the sitnation now. There must
The thing that affects us is that, with this condi- | powe Lie e ary considerable consumption of
ton of prospents in certain lines, no money is heing | jron and steel going on, and the  other  difficulty
spent in construction work of any kind that can pos-| hich meets us in tryving to capture some of that
sibly be postponed. People are not putting wp new | yrade is the financial one. It is probable that we
buildir no extensions of manufacturing plants are| with our British connections and methods, may b
under way. and. above all. the position of the Cana-| gpje to handle the husiness perhaps more readily than
dian raily not zood. Their needs form the hack- | our American competitors, but it is not easy for any
bone of the iron and steel industry. Their traffic ”"iuf us. At the moment, we are not at all sure we
turns have fallen seriously: their ability to finance| cap successfully enter this field. All 1 can say is that
for construction of additional lines has been greatly | we are carefully looking into the situation and try-
impaired, if not altugether destroyed, by the -‘\\sling" ing to get full information as (o the possibilities
financial conditions, and the results to such industries| In the motherland we have been more successful
as supply their needs litttle short of calamitous.| we have established a well-organized office in Lon-
Steel plants, rolling mills of all kinds, car works, and | gon, and are already doing a share of the business
all the factories which find profitable employment m;T,m“, are: many: drawbacks: Aot Uhie Jeast of SEhich da
ordinary times in the production of railway supplies, | (he increased cost of transportation. and the net re-
are greatly affected, if not altogether idle sult is not likely to be very profitable, hut we have
Now, these are the conditions with which we are| taken any husiness that can be turned over without
faced at the moment In Nova Scotia we have the loss, and we are securing enough Lo keep our plant
largest and most important works for the manufac-| i partial operation. What the effort may ultimatels
ture of iron and steel in this country; they are equip-| Jead to, it is impossible to say. The knglish market

with modern and
of

without any

for the
various forms

ped plant machinery pro-
and T
of thelr

tonnage.

duction these materials in
that
Al
Their ore supplies are assured; they have all the coal
they need for gene

facturing

may say boast the quality

production is excellent they need is

tions to come;
facilities
lack

they have manu-
and- shipping which
What

But the point which I suppose

are beyond

criticism they are customers.

would most interest

you is this: What are the chances of our getting ton-

nage or our finding customers? 8o far as the Can-
adian trade is concerned, I can scarcely form any
opinion. In a letter from my friend, Mr. Cantley, he

puts the matter in his usual eloquent and picturesque

way, thus:

“We are facing an entirely new situation and trav-

elling a new road. What the next turning will bring
us, and what 1

the
generally,

prospects may open up when we reach

next hill, I cannot tell. I should say that viewed

Canada is perhaps finding its bearings

again. On the other hand, the railway receipts are
off the

inclined

falling enormously, and railroads

are en

less and less able to buy than they were

two or three months

», and until they and other
large consumers come into the market, there cannot

be any real revival or improvement in the stee!

trade.

Probably this

We cannot

# as near to the situation as one can
come. but believe that the partial
perity 1 have referred to must increase and have its
effect We !
have in recent authoritative statements made by those
for the of the Bank of
Montreal an excellent analysis of the financial situa-
We that

voluntarily

pros-

on the general business of the country,

responsible administration

tion, which
the

t

is clearly most hopeful. know

economies enforeed upon or under-

ken by our people are
takir

ason whatever to doubt tlmxi

rapidly building up our fin-

ancial reserves, and, rything into consider- |

ation, there seems no re

before Jong we shall take some steps in the direction |

of ‘a rencwal of ordinary trade conditions in Canada. |

The railway ituation will probably not be so read-

ily changed; th will, without doubt, become more

willing to deal with expenditures necessary for main-

tenance, and will require new equipment, but their

ability to extend their lines will depend on the return

of financial conditions in England and elsewhcre

which will enable them to carry out the ordinary fin-
ancing
what?

In the meantime

far as we are concerned, we are actively pur-
You have
heard a great deal about the business which (hel

suing the exploitation of export business, *

4

lit

was supplied with goods at extremely low prices by
the German manufacturers, such prices as manufac-
turers on this side would find quite inadequate,  But
these prices were in themselves largely due to the

contributions made to the manufacturers of exported

materials by what we would describe as “The Com-
bine.” These contributions or export bountics, which
they really in effect were, fell on the home consum-
er. | think it is extremely doubtful if, when the war
is over, this system can be maintained: 1t is. of
course, absolutely unsound economicall

The dislocation of the industries of CGermany and
Belgium by the war will certainly, prevent suech acute
competition from them for some time after peace is
restored, but we may expect ultimately to have them
again as vigorous competitors I have discussed this

point of German competition with a good many of my

and have said to them that when the

English friends
they

war is over will, with the usual British desire

for fair play and open markets and with their usual
to shake
to

attitude towards a defeated opponent, wish

hands at once and say. “Now, what have you got

sell us?”
denial of the of this,

other

There is a strong possibility
but 1 feel that
If, however,

ough export

we need not expect any out-

come. we can in the mecantime get en-
business to help to keep us going until

the war is over and for some little time afterwards,
we may hope by then to see a return to ordinary con-
Canada.

ditions in

Our export business to other dominions, which has
hitherto served a very useful purpose in keeping our
if the

need of English works for orders

works filled, even low, has fallen

the

prices were
on leaner days;
is sufficient explanation of this,

The ability to secure business abroad depends on
the market

two or three things, chiefly that requires

the sort of material which we are equipped to manu-
facture, and that we have reasonable means of
transportation to the Dritish ports.

tariff
do in Canada, but
wronz for to that our
iron tariff defective. It
true that none of us have gone into the manufacture
which

I do not intend to enter on the question of the

as affecting business we

the may

would be me to omit say

and steel is extremely is

of structural stecl, has grown to be a very

large element in the imports from the United States, |

but we are working, slowly in that direction and
would probably work faster if* we can get the neces-

sary capital
Apart from this, however, ther
goods brought in from abroad which could be made in

Canada if the tariff were on a more scientific hasis.

ire various lines of

!

1.000 miles to the |

J. H. PLUMMER,
Who, on this page, reviews the operations of the
Dominion Steel Corporation during 1914,

3. FARES PRODUGE
3007233,

Increase of $83,000,000 Over Banner
1913 Year and Nearly Double
1899

CROP PRODUCTION LESS

Crops Were Valued at $6,044,480,000, and Animal Pro-
ducts at $3,828,456,000—This Latter is an In-
crease—Crop Value Less Than 1913, Due to
Reduction in Value of Cotton Crop.

Washington, January 7.—American farms during
1914 eclipscd all records for combined value of their

total of alomst $10,500,000.000.

of the

products with a

Secretary Houston, Department of Agricul-

meed that the value of all farm crops, farm

ture, anu
animal products, and farm animals sold and slaugh-
tered g ted $9.8 36.000. That was $83,000,000
more than the grand total for 1913, the previous re-

cord year. and more than double the value of all farm

products in 1899

this year were valued at $6.044.480,000, and

ted total value of the animal products and
itered was §3.8

Crops

the estim

1he inimals sold and sla

farm
The
s than

5,000

value of crop production this year was
1913, of the
vitlue of the cotton erop, brought about principally

shightly les in on account reduced

from the uropean war.

“The estimated value of the animal products of the
farm in 1914 says the Agricultural Outlook, “is
distinetly higher than in 1913, which was itself a re-
cord year in the value of this class of products. This
is due to zeneral, but slight increases in production,
except for sheep and swine, and bring in prices

It must e borne in mind that the amounts of

stund for net we

timates do not Ith produced,
sh received
« Inach
ached commercial form

nor for profit, nor for income in

any product is valued, as in the census,

when it re
The siales

H2R.000.000

of crops lost year were estimated at $2,-

sales of live stock
The

and s:

$7.847.000,000 estimated value of total sales per
f

es per capita of rural population
$139

value of the principal farm crops this year wa

i owas $892,

tow

texcluding

The as:
Corn ... .. $1.7¢ 9,000
Whedt o3 i G G @) s @88 s s e 799,069,000
CHEON 6 o won vasvanitsr o sureren @0 ot s oo 519,616,000
Oats - . 431,000
Motatoes 609,000
Barley s s % e w 5.903,000
SWeet POlALOCS oive v sqee ssnenee ae 11.204.000 '
Tohacco ... Sl e G @ svesee PN 101,411,000
RV sroaemsn rocesisis P 37.018,000
Sugar beets .. ..... .. . 050,000
Rice e esere sue “ e 49,000

10,540,000
12,892,000

principal

Flaxseed
Buckwheat .. .. . PR .

above fourteen
10

In the production of the

this year's aggregate was about

1913

cent.

rops per

ger than in

This year two impgrtant crops exceeded previous re-

cords—wheat, with 891,000,000 bushels, following the
1913 record of 00,000 bushels, and cotton, with
15,960,000 bales (preliminary estimate), the previous
record being L000 bales in 1911,

The value per acre of crops averaged about $16.44
this vear, compared with $16 in 1913, and $16.15 in
1912

AMERICAN BUSINESS FAILURES
19 PER GENT. I EXCESS OF 1912

New York, January 7.—"Bradstreet's” in its next
issue will say

“The 1914 failure record was an unfavorable one,
the poorest in history, in fact, as regards number,

while the liabilities of failing traders have only been
exceeded twice before since “Bradstreet's” totals were
Therc 16,759 failures, a
15 per cent. in excess of 1913 and 8 per cent. in excess

of 1893,

first compiled. were total

the hitherto record year. Liabilities of fail-

ing traders in 1914 agyregate $36 5,312, a tots
227 per cent. larger than in 1913, but 5.5 per cent
smaller than in 1907 or 18 the years of evil pre-

eminence in failure damage. Following are some com-

parisons:

Year— Number. Liabilities.
1914, L sevenens 16754 $362,235,312
1 14,553 160,700,000 295,600,000
R08.. s iananias 14,044 168,400,000 295,900,000
1907, .0eas 10.265 287,900,000 383,700,000
1896 15,004 117,800,000 246,900,000
1893...... 15,508 231,500,000 382,100,000

“It, of course, needs to be observed that there are

more people in business than in some of these earlier
years, and that within reason failure loss tends to in-

cre:

8¢ business

s the number in enlarges. Thus,

there are 65 per cent. more people in business now !
than in 1893, while the number of failures is 8 per
cent. greater. The increase in number in business

as compared with 1908 is 17 per cent., while the num-

ber of failures is 19 per cent, larger.

MR. CARRICK GOING TO ENGLAND.
J. J.

force as an intelligence officer.
few days for England.

He will leave in a

$2.919.000,000; a total of '

Carrick, M.P., who offered his services in the !
war, has been attached to the Canadian Expeditionary |

PAST YEAR SHOWS INCREASE
IN' CANADIAN IN3DLVENCIES

:Numerically, Improvement Was Alone Disclosed by
Nova Scotia and Newfoundland, While P. E. |

f Was Unchanged. West Was a Sufferer.

|

|

% Quebec Failures Heavy.

Dun & C.)
Dominion

(Reported by R, G.
I Commercial in the of Canada
{ during 1914 were again much more numerous than in

failures

preceding years, while the aggregate indebtednes
materially. Total
no less than 2,898 against
1.3 1912 and 1,332
swelled to $35,045,095,
in 1912, and $12,316,936
1912 and 1911.

exhibit was

also |

increased insolvencies numbered

1,719 in the previous year

7 in 1911;

in the liabilitigs were
$16,979,406

and $13,491,196, respectively, in

as compared with

In all respects, the most unfavorable

made by the trading division, in which

there was a numerical increase of 948 and an expan-

|

sion in the amount involved of about $10,000,000--614
reverses for $11,063,191, comparing with for $6,-
79 3—in manufacturing lines there were 162 more
defaults than in 1913 and the liabilities were larger hy
$4.000,000—2,164 for $18.677,935 inst 1,9 for $S
681.419—while lo: among nis brokers  and
similar concerns were 120 for $5.303 068 inst only 51 |
for $1,605,224 in the previous yvear.

Geographical analysis of the Canadian insolvency

returns indicates that, numerically, improvement was

still more conservative policy and the promis

alone disclosed by Nova Scotia and Newfoundland
while in Prince Edward Island there was no change
{from 1913, The record for all other provinees was
adverse, increases of 301 suspensions oceurring in
Quebee, 298 in Ontario. 167 in British Columbia, 164 in

askatchewan, 146 in Manitoba, 91 in Alberta, and 28
in New Brunswick. In regard to the liahilitic !
particularly unfavorable showing was made Dy Liri- |
tish Columbia, where the sregate indebtedness was |
$11,650.670 against only $1.37T8564 in 1902 while an |
expansion of almost $2,000.000 was noted in Siskatehe -‘

wan and more than $1.000,000 cach in Ontario, Quebec
and Manitoba The only tervitory in which there wias
any improvement was in  Newtoundbind, and  the

change there was trifling

REDUCTION OF $300,000 IN
ITS PREFERRED STOCK.

New York, January 7.—In connection with the re-
duction of $300,000 of preferred stock of Tlart, Scehuaff-
ner and Marx, it is of particular interest (o the trade
that., since the company w an 1 in 101 he
amount of outstanding preferred stock has bheen
duced from 2,000,000 to $4200.000  (inch 1 he

amount to be redeemed this month), qeainet Provis

ion
of the charter that §3.000,000 be retired before .ul
1st, 1921,
OPERATION ON COL. COSTIGAN.
Licut.-Colonel Costigan, commander of the 61l Bri-
[ gade Canadian Field Artillery (Home Sepvice), |
;umlor;nnv a4 minor operation at the il Victoria
| Hospital
CALL MONEY AT NEW YORK.
New York, January T.—Call money 21 per cent

sonal contact, by
and by reading

scope. ‘‘But,’’
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the vacancy.
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road to national
over the horizon

sents to its readers

| KEEP IN

These three words are well-
known to men in all walks
of business but few, very
few, know exactly how to
have a commanding know-
ledge of all things business.

There are a great many ways in
which this might be done---by per-

This latter is by far the most sens-
ible for it covers much the greater
raised, ‘“‘what papers shall I read in
order to do this? >’ For the business

man, the manufacturer, the pro-

good reliable commercial paper fills

THE

IEEL YEAR GLO:
 HOWING DULENES

Overwhelming Results in Europe Re.
sulted in More Conservative Poli-
cies for Fourth Quarter

REDUCED OPERATIONS

At No Time During Year Were Prices Strong and in
Some Cases Receded to Very Low Levels . Earn-
ings Were Seriously Reduced. Prospects
Are Now Slightly Improved.

Accumulative hindrances and unfavorable infly,

domestic and world-wide, prevented any satjc.
factory record in iron and steel for the ) jus
closed, s Dun’s Review, speaking of the iron
steel trade in the United States. Following u pepi,
f hand-to-mouth buyving and an attitude of w, .

ing, the overwhelming events in Europe resultcq

provement held out during the early summer
place to demoralization, so that the fourth uapre,
found activity at low ebb

With some departments operations were redico!

25 per cent. and in general the active capacity rece

to no better than 40 to 50 per cent. of availalle ¢

ment and resources, I'rom the viewpoint of prices
the retrospect is disappointing and carninzs e
serionsly reduced, profits in certain lines being |,
commensurate with production costs, and the |
blem became largely one of keeping working o .

i ons intacet At this juncture prospects ur¢

proved, thoush progress is likely to be slow

litile time and compared with former yea

tivity, present values remain at rather a low 1o
The disparity in prices hecomes pronounced

comparisons are made with former active periods

no time during the year were pric

s strong, and i,
tations in several departments receded 1o
tremely low figure This downward trend h:
in during 1913, when an average loss was shaw

from $3 ta §6 per ton, against average increascs o
ing 1012 of from $4 to $8 per ton. The uncert
at the beginning of 1914 was followed by slight v,

tions in prices and advances in some instances,
however, gave way before the unfavorable vy,
ments of mid-summer.

For s months pig iron averages remained
chimged at §14, Valley, for Bessemer and $13. \
for until the fourth gquarter, when a furthe; ..
cession occurred to $13. Valley, and $12.50, V!

respectively Mese quotations represent losses

close to

50 per ton within. the twelve mo

aging

vilues heing the lowest within a period of ten \

Crude steel also depreciated in almost the same
15 is indicated by comparing billets at 1
Lurgh, in September, 1913, with $19 and $19.50 1

effective during the quarter just closc |

ike manner scrap material suffered, the consumy
falling econsiderably below normal, while stock

mulated

extensive study,
the newspapers.

the question is

or the artisan, a

Commerce

is doing this and realizing that the

the borders of this Dominion, it pre-

cise form all the news of the world--
everything from the war to the price
of tin, and from bank reports to the
price of poultry. Bright newsv news
items, and instructive articles on
commerce and finance throughout
the world. It pays to

prosperity leads
and far beyond

in the most con-

TOUCH

50

ish Wools Continue to Hole
Egtgr::ng Position in Bradford; Extren
Prices Can Easily be Made

' [OPMAKERS ARE WELL SOLI

s That Merinos are Decidedly Lowe
i Hosiery Manufactur
pathy With Lenden— s
sy";rs are Still Working to Full Capnc:(y
on Government Orders.

Leicester Say

(Special to Journal of Commerce.)
December 21, 1914 (by mail).—There i
in the heavy wool consumption that is f
41l branches of the trade, and topmal
New busin

1tord

off

jlace in £
| Leing pressed for deliveries.
i« not coming forward so freely, especi

are stil

T:LV\:I,t:_j»,,m|~ Topmakers are so well sold, howe
are largely indifferent to this slackening
for the orders already booked will k
cmployed for some time to come. W
rinos prices show but little change f:
those ruling last week, the margin between spot :
quotations becoming narrower and narrowe
continue to hold a strong positi
t are wanted extreme prices can
for the quantities available are
«mall compass.  Since last Thursday about 300 ba
of alpaca inferior haye been sold “to arrive”at pri
awain the turn against the buyer. As
cable advices received to-day from
report further Winter hair, Win
and Basutos, with prices, as in the case of

that they
demand

em husily

regard to me

tuture
En
For the Kinds

made with ¢

h wool

which are
gards mohair
Cape activity in
kids,

paca, slightly against the buyer.

Spinners engaged on Government orders are s
busily meeting the heavy demands made upon the
it not much new husiness is offering for the n
ment except for hosiery counts, for which there

some amount of inquiry. Botany spinners continue

dispose of biz weights, and manufacturers are
keen for carly delivery that prices bear no relation
the price of tops. Fine counts are in greatest r?’que
the demand for coating yarns remairning on the sl
side.

with
e for requirements,

lish skin, New Zealand and other slipes, and cros

that the exception of wo

Leicester reports

Government such as En

breed fleece, both Iinglish and colonial, there h
heen an easier tone to that market. Merinos, in syr
pathy with London, are decidedly lower, and the
s some giving way in both homegrown and otk

crosshred sorts in certain qualities, which are not ir
wanted. In yarns spinners have taken su
recently th

prices are kept up to the maximum rate, and it is nc

peratively

large orders for war purposes quite

iny for anything like early delives
still working at fy
streteh, the orders on hand for the Government w
keep them so for some months to come, and the wee
Iy viput far exceeds anything hitherto recorded.

Hosiery

manufacturers are

LIVERPOOL COTTON EASIER.

Liverpoul,

January T.—ILutures opened easier, off

to 9 point

s . . . 3
Close. Due Ope
May-June . oo oo 0n 0. o 1.50
Julv-AUg: oo ven o v o 4.55
)
Oct.aNOV. o0 6400 0o oo v 4.701% 4.66
Jan.-Feb. LU ST T, 2 4.72 4.70

s .12 T
At 1230 pm.. there were fair requests for spots
prices steady with middling at 4.74d.  Sales 8,0(
bales: receipts 17,000 bales,

Including 15.500 America

Spo cs at 12.45
Spot prices at 1243 p.m.,  American middling fai

+67d.; good middlings, 5.04d.: middling, 5.74d.; 1o

middlings, 4.31d.  Good ordinary  3.69d.; ordinar

3.24d (
—_—

COFFEE MARKET FIRM,

W York January

T.—Coffee marfet opened firn

e ‘ Bid. Aske

March

Jul B i

September i“

December I 98
.80

CLUB WHEAT AT $1.25 NET.

Walla Walla, Janunry T.—For club wheat $1

iIs offered o
here. Many have been holding for this toj

Price, but wi

ik 1EWIth wheat on the upward trend there seem

10 be na di ‘

sposition among

armers to sell. No cor

; J,\u advance in flour has been announced b
nillers .
—

CORN AT LIVERPOOL.,
Liverpoo ry T !
v er) January 7.—Corn opened off % (o 1 fron
ednesday, Jan, gy 10%d; Feb. 6s 114
Wheat not quoteq l .
New  Yopl ' v T ¥
o \‘m‘ Y T.—The market for common
A wes Tncked new features yesterday,
¢ Iquiry from tanners o 1
Furthes ! 'nners continued light and ng

re reported,

The mark
1 arket remained f
: irm, however, w Ori
Maintaineq ap 32 conts, » owever, with Orinocos
There were no cliy,

26s in wet or dry salted hides.

Orinoco | Bld. Asked.
La Guayra . 4 sieivie 32
abello ,, .. : : 3115
acas ., . W e 3114
Maracaibo . e 3%
temala ' 31
Central Amerigy ’ a1 32
Eeuador B850 fwois 31
Bogota ., e e e - 26
\'era Cruz .. S e s e e ae 31 32
Tampico ., ST 28
Tabasco |, T 2o s 23
Tuxpam PR R 2
Dry Salted: Selecteq— T -
P.yt"'-«...<< e
Maracatho |, T Beee 21
Pernambyco .. SR el e 21
tamoras . T Tt et eas n
Wet Satteq; v aret R 21
Vera Cryg ..
Mexico | ¢ ve esewive 17% 18%

Santiagy |

Clenfuegog . ST ES e censil 163 17
Wans T TT e e e 18% 17
Cllty slaughter, spreads“. ” 3 42 18
City 23

sel. 60 or over

Native steers,
City bl‘inded 4 '

glyhun”_ sveaBst oy 19%
Clty OW, all weights e RS i
““Dtryulauh P9 i e gis 214
St ghter, sters, 60 or over K

Ty Slaughter, cow 1%

- Ml
try Slaughter, bull, 60 or over

15




