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introduced by the same inetnlx-r ami at the in­
stance of E. A. Robert and Ins ass<xiates in the 
Electric Company. This hill is entitled ' I he Halifax 
Tramways & Power Com|.any. Limited. I he cap­
ital is fixed at $5,000,000. and power 1» sought to 
merge the Halifax Electric Tramway Company and 
the Nova Scotia Power Company, which control-

Rumours regarding a reorganisation of Quebec I the be'/Jen“hcTiSrt‘ers‘,>f 'the
Railway and its allied undertakings suggest a taking- will be a strong light between 11
over by a new company allied with C. N. K. interests, two measures. , , , ,

W„,m.   b IW rfl ..In,, mm,,»* JJ. JSS?
it, „«» financing I» carry -m Mr» » V1»" i „| a lirtl, ™,r a mill™
made necessary by its contract with British Columna * -j'his is the first time a net overdraft has
Electric. , iieen shown for many months. And considering that

Canadian bank branches opened during February '^^^^^^"^T't'hJ'great f.rc'urv'fV.r"fu'n.l"'.n 
numbered -*). and sixteen were closed. Of the closed Dominion Taking call loans and bank balances
branches. ,2 were those of the l ank of New Brum- I ”w ^Vaml London in their entirety,
wick, now amalgamated with the Bank of Nova carr ^ * rC)lut.,ion in the total from $131.t<>?.- 
Scotia. I " - v, $i 19,403,080 a matter of al»nit $11.800.000.

1 1 I lime 10 ml2 this outside fund has been drawnThe Bank of Montreal is opening a new branch Mnce June», y -(ks at the
in the west-end of London, alxmt the end of this I ,'ullv ' Hence the reduction to the end of
month. It will be located on the ground floor of the I -1 aiw)Ut $58,(«0,000. The demand for
North British & Mercantile Insurance Company s ; York and sterling exchange continues very 
building, 9 and .0 Waterloo Place, Pall Mall, SAN. New It is require,l settle for

* * * * the enormous importations of merchandise and for
the rapidly rising interest payments in Lmdon If 
there is not placed in England very shortly a large 
volume of new Canadian securities, it i> t«> he ix- 

vted that the outside balances of the Canadian hanks 
further diminution.—A. ) • Journal

wasSarkrt anb ffinanrial Summanj
A branch of the Bank of British North America 

has been o|*ned at Regina, Sask., under the manage­
ment of Mr. (î. A. C. \\eir.

bonds to the amount ofMontreal Tramways 5 p.c.
$2,000,000 arc now being offered at 99 and mterc-t 
by N. W. Harris cA Co. The proceeds of the issue, 
it" is stated, will lie used in part payment of the ex­
tensions and additions planned for 1913. pe

will he subject to
of Commerce.' *

*

At the annual meeting of the West India Electric 
Company held in Montreal on Wednesday, gro-- I Sharp criticism of 
earnings for 1914 were retried at $261,080 against l egislature at Albany. N.Y., for regulation
$263.108 in the previous year. Net earning, were Exchanges is made in a statement given out ny me
$124,(149 against $129,865. After payment of fixed I Ncw York Stock Exchange over the signatures 01 
charges and appropriations, a balance of $10,088 was 1 l(s counsel. Especially strong is the opi»isition to 
carried forward making the total balance $355/>21- the bill requiring brokers to deliver to customers a 
An increase in expenses was caused by damage to memoran(lum of sales, setting forth the hour aim 
the Company’s projierty during a period of agitatn I minutc al which the transaction ‘"ok place. . tun
last year. General business was also affected by legislation is termed "an absurdity. ' H the clock
prolonged drought in Jamaica. I j„ the Exchange board room happened to lie a minute
' • ♦ * * „ut of the way.” says the statement, "it is appalling

A Providence, R.I., despatch states that Mr. M. M. t„ contemplate how many would be committed in me
Reynolds, vice-president in charge of the finances I Vourse of a morning of trading. u ,l k •
and accounting of the Grand Trunk Railway, de- re<|uestcd "in the name of common sense to re-
dared emphatically in a statement to the Providence frain from passing the measure. uv.\
Journal that he had made every conceivable effort by would compel the New Nork Mock Lx 8
ix-rsonal endeavors with the largest and liest banking rescind its rules preventing it- members from' «•‘king 
houses in the United States to secure some arrange -tock from the members of the On sol» atc. r.x 
ment for borrowing $6,000,000, the sum required for I change is also opposed. I he buckc » 1 
the completion of the Providence extension of the I , ,|,i»i-ed as an improperly drawn measure •
Grand Trunk Railway, known as the Southern New j- -aid, probably would render the present 1h 1 
England Railway. Mr. Reynolds states that every -hop act inoperative, lhe measure to prohibit hr - 
effort has been useless and that under no circum- I kers from trading in securities against cu-loin - 
stances can the ('.rand Trunk secure the money with- I ,,rders is described as too indefinite. In pan o 

the guarantee of the State of Rhode Island. these two bills a substitute i- proposed, making 1 a
8 * • • * felony for a broker to accept an order for the pur-

Two bills were introduced in the House of As- chase or sale of securities, and, without^ac-tnally 
sembly at Halifax, N.S.. yesterday, referring to the executing the ■'rd'r' rH,r^c ‘.1 „ r,.g„late
Halifax Electric Tramway Company. One was sent he has done The bill11 ,, J lha, 
there by the Halifax City Council, and asks that the rate of call loans *.' woU|,l lx-
the city be given power to acquire the Company's I in times of money s mg 1. (,f money to lx-
property and operate it as a municipal concern. The I aggravated by reducing • " advantage
•itv offers $170 uer share for the property, or that loaned, and by giving foreign markets an auva.uage its^ valuV be'settled^ by arbitration. ^The other bill 1 over New York in competition for money.

of the bill- before the 
of Stix'k
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