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position with Messrs. Muir & llniighton, or the 
American Life Insurance Company, of Philadel­
phia.

prominent tomcs.
I, ital Trade of Canada for the twelveTHE

months ending July 31, 1906. was the largest on 
rm,nl amounting to $556,265,345. I he imports 
including coin and bullion $7,406,648) totalled 
t^5,; 14.7(15, and the cxqx.rts including $10,430,- 

and bullion amounted to $260,750,580.

The Funded Debt of the City of Montreal, on 
December 31, 1905, was $28,41*1,11x1.33, to which 
must
$776,500, and that of St. Henri $1,770,000 making 

a total of $31,021,600.

1*' added the funded debt "I Sic t unegondc
025 com

un I,AS AND Electric Light question The 
raised to some of the terms of the pro-object : «'ll <

p^d arrangements between the City and the 
Montreal Light. Heat & Power Company arc 
scarcely 1119* riant enough to prevent an early set- 
tlrmcn of this question. We cannot too frequent - 

stronglv insist that no new contract
other

Montreal's Revenue for tin- year HJ05, amount­
ed to $4,149,562.04 including $’,’00,301 <2 assess­

ments on real estate, $1)11,520.13 water rates, $357,- 
209.04 business and |xrsonal taxes, 204,1188.7 5 
licenses and $147,724 10 street railway |x’rcrntages. 
The expenditure on administration amoiilited to 
$2,2<)3,32094, 1 n interest and sinking fund to $i, 
133,693.46, and there was paid to the School < 0111- 

$544,029.01. In addition $4,11)0,848.41 
received and $4,882,418 13 paid out on funded 

and floating debt accounts.

|y nr too
si„„,ld be made with this company or any

enjoying public franchises which does 
include a provision for the city receiving a 

lilxr.il share of tin- profits of the undertaking. In 
order 1 place it beyond question that the city 
wniild receive a substantial amount it would lx1 
desirable too, for a certain minimum amount to lx- 
paid annually by the company 
periodically during terms of franchise—and which 

iiId lx- deducted from the city's share or

company
le I nnssioners

was

The City Treasurer's report for the vear 
ending December 31, 1905, shews that the value 
ol real estate in Montreal, increased from f lSr,- 

iijoo, to $2l9,oo<i,ixxi in li><>5, and the 
from $3,157,614. to $4,149,562. The cx-

to lx’ increased

amount cc 
percentage of the profits.

1100,000 in 
revenue
emptions from taxation 111 the same period increas­
ed from $37,000,000 to $46,1*«1,0m.Inis plan of a Minimum Guarantee has sev­

eral advantages perhaps the most important being 
that ,t could lx- utilized for the immediate purpose 

1 roads and sidewalks which arc in such a
ROYAL COMMISSION ON INSURANCE.

of g'M
deplorable condition and the improvement of which 
would lx- of inestimable value to the city. In the 

would it not lx- in the best interests of

The investigation of the Sun Life having con­
cluded. The remainder of the Sc sion in Montreal 

taken up with an enquiry into ihe nflairs of the 
Royal Victoria Life Insurance Company.

Mr David Burke, general manager of the com­
pany, examined by Mr. I illey, slated that in 
addition to 1 icing general manager, lie was al 
member of the lx>ard of directors, lie organized 
the company in 1897, and had Ixcii connected with 
the business of life insurance h r 28 years previous

wasmeantime
the citv if the "Press" would discuss the question 
from a business rather than a sensational point of
Vlt’VN so .1

I ikk insurance & Earthquake Hazard. In 
referred to the discussion whichcur last issue we 

is w taking place as to the insertion of the earth­
quake clause in Canadian ix,licies and stated that 

Canada was concerned, earthquakes were
to the incorporation of the company 

The incorporators 
Messrs. A. F. Gault, James ( rathern, lion Rolx-rt 
McKay, Hon. I J. Forgot, Sir I A < hapleau, lion. 
James O'Brien, Jonathan Hodgson, S Finley, 1 G. 
Roddick, M.D., John l'asm Is and David Burke. 

The authorized capital of the company was $1, 
The entire <*X|x*ns«*s <»t « rg.itii/.itioii, in

the < oiiiiMtiyet xsrre
so tar as
ah.ut the last things against which it was necessary 

there are no records of any damageto insure, as
being done by earthquakes in the Dominion. Some

to advocate tlie-of liie insurance managers seem 
insertion of the clause arguing that if there are no 
earthquakes it can do no harm. Would not the 
Ixsi lut ion of the problem lie to insert a general
earthquake clause, in .ill policies issued in every 

I lien there would lie no invidious dis

OCX),(XX).
eluding placing of st<xk, Parliamentary excuses, 
only amounted to $2,270.

The investments of the oaiquiiy are principally 
in the shape of first-class Government and muni­
cipal bonds and délient tires. A lew first-class se­
curities, had in a few cases, Ix-en accepted as col­
lateral for loans yielding a higher rate ..I interest 
than Government or municipal !*>nds

never lost one dollar on its investments.

country ; 
crimination.

I here Is no Truth in the statement published 
viral of the insurance journals, to the effectin s

that Mr. C. II. Boyer has resigned from tl* Gen­
eral Accident Assurance Corporation, to take a

I lie com

pany

a. A.
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