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PROMINENT TOPICS.

Tug TOTAL TRADE OF CANADA for the twelve
cnding July 31, 1906, was the largest on
record amounting  to $556,205,345. l'he mmports
ncluding coin and  bullion $7,406,048) totalled
$203,514.708, and the exports including $10,430,-

1 and bullion amounted to $260,7350,580.
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THE GAS AND ELECTRIC LIGHT QUESTION. The
shiections raised to some of the terms of the pro-
posed arrangements between the City and the
Mont: laght, Heat & Power Company are
scarcely g rtant vnuugh to prevent an mr]y set-
dement o f this question. We cannot too frequent
Iy or too strongly msist that no new
Jonld be made with this company or any other

contract

company enjoying  public franchises, which does
pot mclude a provision for the aty receiving a
Iheral <hare of the profits of the undertaking. In
order 1+ place 1t beyond question that the aty
would receive a substantial amount it would be
dearable too, for a certain minimum amount to be
pnd annually by the company to be increased
periodhcally during terms of franchise—and which
amount could be deducted from the city's share or
ntage of the profits.
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[1i= PLAN OF A MINIMUM GUARANTEE has sev-
eral advantages —perhaps the most important being
that 1t could be utihzed for the immediate purpose
of good roads and sidewalks which are in such a
deplorable condition and the improvement of which
would be of inestimable value to the city. In the
meantime would it not be in the best interests of
the ity 1f the “Press” would discuss the question
from « business rather than a sensational pont of
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Pk INSURANCE &  EARTHQUAKE [1AzarRD. In
cur liet 1ssue we referred to the discussion which
«« now taking place as to the msertion of the earth-
quake clause i Canadian policies and stated that
o, far as Cunada was concerned, earthquakes werd
about the last things against which it was necessary
1o ineure, as there are no records of any damage
beng done by earthquakes in the Dominion.  Some
of the msurance managers seem to advocate the
msertion of the clause arguing that 1if there are no
carthquakes it can do no harm. Would not the
best clution of the problem be to insert a general
earthquike clause, in all pohcies issued n every
Then there would be no mvidious dis
rnimation.

country ?

[ HERE 15 NO TRUTH in the statement published
m wveral of the insurance journals, to the effect
that Mr. C. H. Boyer has resigned from tl% Gen-
eral Accident Assurance Corporation, to take a
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position with Messrs. Muir & Thaughton, or the
American Life Insurance Company, of Philadel-
phia.
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THE FUNDED DEBT of the City of Montreal, on
December 31, 1005, was $28,400,100.33, to which
must be added the funded debt of Stes Cunegonde
$776,500, and that of St. Henri 81,770,000 making
a total of $31,021,000.
L] L] . . L
MONTREAL'S REVENUE for the year 1905, amount-
ed to $4,140,502.04 including $2,200,501.32 assess-
ments on real estate, $911,520.13 water rates, $357,
20004 business  and 20408875
licenses and $147.724.10 street rarlway percentages

personal  taxes,
The expenditure on administration amounted  to
$2,203,320.04, on interest and simking fund to $r1,
133,003.40, and there was paid to the School Com
missioners $544,020.01.  In addition $4100,8458.41
was received and $4.882,418 13 pard out on funded
and floating debt accounts,
- . . .

THE CITY TREASURER'S REPORT for the vear
ending December 31, 1005, shews that the value
of real estate in Montreal, increased from $187,-
000,000 1n 1600, to $210,000,000 11 1905, and the
revenue from $3,157,014, to $4,140.502 The ex-
emptions from taxation in the same period increas-
ed from $_§7,(K)(),()(N) to *,‘(b‘l HOO,000),
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ROYAL COMMISSION ON INSURANCE.

The investigation of the Sun Lite having con-
cluded. The remainder of the Sesvion m Montreal
was taken up with an enquiry mto the aftairs of the
Royal Victoria Life Insurance Company

Mr. David Burke, general manager of the com
pany, examined by Mr. Tilley, stated that on
addition to being general manager, he was also a
member of the board of directors. e orgamzed
the company in 1897, and had been connected with
the business of life msurance for 28 vears previous
to the incorporation of the company

The incorporators of  the company were
Messrs. A, F. Gault, James Crathern, Hono Robert
McKay, Hon. L. J. Forget, Sie |- A Chaplean, Hon
James O'Brien, Jonathan Hodgson, S Finley, 1. G.
Roddick, M.D., John Casails and David Borke

The authorized capital of the company was $1,
000,000. The entire expenses of organization, in
cluding placing of stock, Parlimentary expenses,
only amounted to $2,270

I'he investments of the company
in the shape of firstclass Government and mum
cipal bonds and debentures A few firstclass se
curities, had i a few cases, been accepted as col
lateral for loans, vielding a ligher rate of anterest
than Government or municipal bonds. The com
pany never lost one dollar on 1ts investments.

are principally

T e e

I RO ES O

L e

pahe

o




