ey

allowed to spend much, and one that charges low
premiums s allowed to spend but Iittle,

The most recent and most sensational develop-
ment, however, which has reached our cars is the
reported organization i the State of New Jersey
of a new company to be known as the International
Life. This enterprise is to have a capital stock of
five milhon dollars, and the Incorporators are stated
to be principally officials of the New York [ife.
It s said that Mr. George W. Perkins has subscrib-
ed for one milhon dollars of the stock, and Mr. E.
R. Perkins, for five hundred thousand, other officials
of the New York Life also taking large amounts,
Ihe intention apparently is to switch over to the
new concern as large an amount as possible of the
surplus business which the New York Life will be
prevented from taking for itself by the restrictions
of the Armstrong laws, and also to provide em
plovment for a large number of the New York Lt

men, whose services will have to be dispensed with

by that company. The new corporation,  being
formed in New Jersey, will not be subject 1o the
New Yo rk laws unless it does business in that State,
which 1t s unhkely t vdoo Tt fact, w ';'n|.1;v;~,nr
to be formed for :;"""-i‘:‘ S PUrpose « f!\.m]hl‘_:”ll
recent New York laws
]. 'l ”‘ r "‘14 nee or
the lic wall W hay the b e
W ld 1 Ot Hpany
hereafter d o then v located that
] o the 1 he thcees with
' nd to take advantage o f 1 hand
ca i ed e that d msi m the Stat
of New Yor I here w Lit d t tha
( t od \ " of the alnl ind ex
Per e ( { the New York life, and
1 t 1« 1 t Inter
nat \ e 1 tr ind
t 1T
' ( 4 \ ! ! I n
! 1 r i iny
1 It B expected
¢ ! | W the
\ ! He w ¢ Id man
wWho w Id venture i sy whether the good
P \ « ! 1t tinal bal
{ ‘ ! ‘ \er o mach
whicl | tar
t ! ( ! Lagents,
the ed n
Cre cmpted  de n
the | ] t « the establ :,';.«:",
t \ fice I the New York
l
I tact PR d also conve warn-
my n-t vl tion an other  countres
Canad ded. The Armstrong laws may Prove
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to be very beneficial as their framers dec
they may prove to be in some respects higl
Jurious as their critics affirm, but both ad.
and denouncers must realize that whether they e
good or bad, their more drastic features e
tainly as yet a mere experiment, and it s surely
the part of wisdom to let an experiment of th
character work itself cut in actual practice before
other countries adopt  similar  measures Every
company doing business in the State of New York
becomes subject to the most important of the Arm-
strong laws, and the experiment 1s, therefore. al-
ready being worked out on a gigantic scale.  Ney
developments are constantly arising and will «op.
tinue to arise. At present it is impossible to decid,
upon the ments of the measures with the clearn
and certamty that will be possible a few
hence.  Experience will by that time have
(lrfmm-l'\' just what has been wise and what unw
and our Canadian Parliament will then bhe

position to intelligently act upon the results of the

dre, or
1‘\ mne.

OCates

cer.

S5
yvears
wn

experiment, and to adopt what has been found 1,
be good and to reject what has been found to e
evil, but not before
——————-——
DEATH OF ALDERMAN CARTER, K.C.

Fhe citizens of Montreal were greatly shocked
when the sad intelligence of the demise of Alder
man Carter was received in the city, a few
age The deceased gentleman had  been visit
Europe for his health, and had arrived at Rimo
on his return journey when the sad and sudden

1 Of the e

event occurred. Death was due to apoplexy.

I'he deceased gentleman was one of the leadin
members of the City Council.  He was clected by
acclamation for the West Ward in 1002, e w
a close debater and a fearless advocate of what
considered to be in the interests of the city. 1l
traming as a lawyer, and knowledge of commer-
cial Taw, made him a particularly valuable member
unci!

The Finance Committee at a recent meeting pass-
ed the following resolution :

“That the members of this committee have learn
ed with deep regret of the sudden demj<e of their
esteemed  colleague, Alderman C. B Carter, that
they wish to place on record, his qualities as a pul
lic man, the amiabihty of his character, the thoroug!
honesty of his purpose and the valuable services e
rendered the City of Montreal during his tenure
ot office; that, as & mark of respect for the memory
of their deceased colleague, this committee do no
adjourn”

————
HARTFORD FIRE INSURANCE COMPANY.
Up to August 1, the Hartford Fire Insurance
Company paid San Francisco claims, covering an
amount of $4 405,000



