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QUERIES' COLUMN.

In order to furnish our readers with information
we propose to devote this column to replies to cor-
respondents, Letters should be addressed to “THE
CHRONICLE, Enquiry Department, Montreal”

Answers will only be given to such communica-
tions as bear the writer's name, not for publication,
but as evidence of good faith, and only to questions
referring to matters of general interest in regard to
which the Editor of Queries’ Column will exercise his
own discretion,

1518.—1. I, Sherbrooke.—-We cannot give an
estimate of the immediate market movement of any
stock. The security you menton is of a speculative
character and on its merits it appears to be selling
for its full value at the present price. If you can
afford to hold the stock for two or three years with-
out return on your investment it may prove profit-
able to retain your stock

1510.—W. H. D, Leeds, Eng.—The Alberta Rail-
way & Irrigation Company was formed on October
1, 1904, and is an amalgamation of several com-
panies, as follows:—The Alberta Railway & Coal
Company, Canadian Northwest Irrigation Company,
St. Mary’s River Railway Company and the Leth-
bridge Land Company. The capital is as follows :
Four pc. prior lien debenture stock... ... $1,246,400
Five pc. debenture stock... ... ... ... ... ... 3,250,000
ROOMRRORL SOOI s v siys wm s, 60 vnsnbn 3,250,000

The fiscal year ends on 3oth June annually.
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STOCK EXCHANGE NOTES.
Wednesday, p.m., January 10, 1906

The market showed considerably more life this week,
alded by firmness in the traction stocks, particularly in
Twin City and Detroit, a rapid advance in Soo Common
and activity in Dominion Iron securities. A larger volume
of business was done, and the closing was firm. Domin-
fon Iron Common was the most active security, and the
undoubted progress of the Company and the prosperity
of and heavy demands on the steel trade of the country
generally, encourage expectations of a funther advance.
While the price of the Common stock will no doubt con-
tinue to discount future prosperity, it seems unreasonablie
to expect that it can advance much further without
materially increasing the market value of the preferred
sock and the Bonds, which relatively have had a smail
movement so far. The Common stock being a low priced
l&'nrlly. is attractive from a purely speculative standpoint

The Minneapolis, St. Paul and Sault St. Marie Railway
continues to show phenomenal carnings, and in Novem-
ber the gross increased over $200,000 and the net ap-
proximately $130,000. The gross earnings for the fiv
months of the current fiscal year have increased $1314.-
043. The stock closed last week with 14317 bid, and sold as
high as 163 In New York to-day, closing on the local
market with 160% bid. an advance of over 17 points for
the week, and still higher figures are predicted for this
socurity. As 61 per cent, of both the Common and Pre-
ferred stocks of this road are held by the Canadian
Pacific, the amount of stock in the open market is com-
paratively limited, and of this amount, a large portion
s strongly held and not likely to be offered for sale in
the immediate future,

Application to list the Preferred stock of the Illinols
Traction Company is likely to be made early next week,

and the stock will probably be officially traded in befo e
the end of the month, The highest price touched so lur
was 94%, and sales to-day were made at 94. The sto g
pays 6 per cent. in quarterly instalments on the 1st of
January, April, July and October, and has paid dividen s
at this rate for the past two years.

Call money in Montreal remains at 5% per cent, al-
though somewhat easier. In New York rates have been
mling lower, and call loans to-day were in the neigh-
bourhood of 5% per cent. In London the rate for call
money was 2% per cent.

The quotations for money at continental points are as
follows: —

Market. Bank.
Paris.coossceosssorssovssnssnsascesses 8 3
i 4 6

3
3 4
. s s
C. P. R. sold up to 17534 and closed with 175 bid, a net
gain of 1% points on quotation for the week. There was
only one transaction made this week, 100 shares chang-
ing hands to-day. The earnings for the first week of
January show an increase of $243,000,
. s s s
Minneapolis, St. Paul and Sault Ste. Marle (Soo Com-
mon) gold up to 160 here, and touched 163 in New York,
closing with 160% bid, a net gain of 17% points over last
week's closing quotation, and 700 shares were dealt in

during the week,
. . g

The Grand Trunk Railway Company's earnings for the
first week of January show an increase of $32,988. The
stock quotations as compared with a week ago are f
follows:—

A week ago. To-day

613 62

Third Preference...

LI R
Montreal Street Railway continues inactive, the total
transactions this week involving 249 shares, and the
ctock closed with 231 bid, a nominal decline on quotation
of 1% points for the week. The earnings for the week
ending 6th inst. show Il: In:re:ne.ot $7,123.20 as follows.—

ln:reue.
SUndAy.cees corssnssneees  $6,105.47 $ *783.09
Monday. . 7,900.92 969.98
Tuesday ... 839748 924.60
Wednesday .. 8,104 86 1,073.11
Thursday 7,461.97 752.32
Friday 812107 1,904.30
Sutnrday .o ¥,279.76 2,281 98

* Decreare.
. s s 0

Toronto Railway continues heavy around. 104%, anl
closed with 1041, bid, a gain of % point on quotation for
the week on eales of 442 shares. The earnings for the
week ending 6th Inst. show an increase of $8.874.86 °

follows: —

PR
Tucrease,

Bunday ..o Loiiienenneen $3,900 56 § 482,55
Monday... . 8,140.65 1,308.90
Tuesday.ooues . 8T352 1,361.23
Wednesday ...... ceeens  1,63481 895.91
Thursday coeeees savee 7.833.11 1,421.06
Friday..ooes vane oo 7,804.52 2,015.28
SAtURIAY . oeeveenaeranecens  BBTRIT 1,399.94

« s s

Twin City on persistent rumours of an increase in the
dividend to 6 per cent, has had a decided gain in priee
and sold up to 1201, closing with 120 bid, a net gain of




